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MORTGAGE
(With Futuee Advance Clause)
(. DATE AND PARTIES, Tae ate ol this Morntgage (Security lnstrument) is ... APRTL. A8, 1998, ... ad the

partics, their addresses and 1 Sdeatification numbers, i required, are as follows:
MORTGAGOR: MICHAEL W, GROVE NANCY L. GROVE

HUSBAND OF NANCY L. GROVE WIFE OF MICHAEL W. GROVE

12043 SOUTH 70Th CT. 12043 SCUIH T0TH CT,

PALOS HEIGHTS, 1L 4uU463 PALOS HEIGHTS, IL 60463

SCCIAL SECURITY ki 351-58-7938 SOCIAL SECURITY #: 344-46-3875

LENDUER: WORTH BANK AND TRUST
ORGANIZED AND EXISTING UNLRR THE LAWS OF THE STATE OF ILLINOIS

WORTH, IL 60482

G825 W. 11LTH STRERT 6,")
TAXPAYER I.D. i 36-2446555

/

. CONVEYANCE. For good and vafuable consideration, the receipt and zuriiciency of which is acknowledged, and to
secure the Seeured Debt (defined below) and Mortgagor's performance under this Seeurily losirument, Mortgagor grants,
bargains, selfs, conveys, mortgages and warrads fo Lender the following descabad property:

LT 5 IN BLOCK 63 IN RCBERT BARTLETIY S HOMESTEAD DEVELOFMENT NUMBER 8, A
SUBDIVISION OF PART OF THE WEST 3/STHS OF THE EAST 5/8THS 47 THE NORTHWEST 1/4 COF
SECTION 30, TOWNSHIP 37 NORTH, RANGE 13 FAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

P.LNy 24-30-112-00%~0000 o
TERTe ey j_,j { i

The property s located in SR al

(Couniy)

32043 SCUTH 70TH Gl Ve PALOS HETGHTS. ... , Ninois

Address) ity (2P Codey

Together with al} rights, easements, appurienances, royaltics, mineral rights, oil and gas rights, al water and riparian
risthts, ditehes, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, ar a any tinte in the future, be part of the read estate deseribed above (all relerred (o as "Property®).

. SECURED DEBT AND FUTURE ADVANCES, The tenn "Seeured Debt” is defined as follows:

A, Debt incurred under the terms of all promissary note(s), contract(s), guaranty(s) or other evidence of debt described
below amd all their extensions, retewats, modifications or substiwtions. (When referencing the detts below it is
suggested tlat you inclide items such as borrowers' names, note amounts, iMerest rafes, matrity dates, eec.j
PRCMISSORY NOTE EXECUTED BY MICHAEL W. GROVE AND NANCY L. GROVE DATED APFRIL 18,
1998 IN THE AMOUNT OF $15,000.00 WITH A MATURITY DATE OF APRIL 23, 2002.
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the tnspection, Any inspection of the Property shall be entirely for Lender's benelit and Mortagor with in no way rely on
Lender's inspection,

AUTHORYTY TO PERFORM, If Mortgagor fails (o perform any duty or any of the covenants contained in this Security
[nstrunent, Lender may, without netice, perform or cause theni to be performed. Mortgagor appoints Lender as avorney
tn fact o sign Mostgagor's name or pay any amount necessary for perlormance, Lender's right o perlorm lor Mongagor
shadl not ercate an oblination w perform, wd Lender's failure 10 perform will not preclude Lender from exercising any of
Lender’s other rights under the taw or this Seeurity instrument. 1§ any construction on the Property is discontinaed or not
cirried on i reasonable manner, Lender may take atl steps neeessary o protwest Lender's seeurity interest i the
Propurty, includistg completion of the construction,

ASSIGNMENT.OF LEASES AND RENTS, Mortgagor irrevocably grams, barguins, sells, conveys and wartams o
Londer as additeaat seenrity all (e right, titte and interest in and 1o any and all existing or future leases, subleases, and
any other writier oraerbal agreenments Tor the use and occupaney ol any portion of the Propenty, including any extensions,
renewils, modificiizosor substitutions of such agreements all referred o as "Leases™) and rems, issues and profits (all
reterred (o as “Rents™ S Murigagor will promply provide Lender with true and correet copies of all existing and future
Leases. Mortgagor may colleet, receive, enjoy and use the Rents so Jone as Mongagor i not in default under the werins of
this Seeurity Instrament,

Mortgagor agrees that this assignmentasdmmediately elfective after defaull between the parties to this Seeurity lnstramem
and effective as 1o third pactivs on the resarding of the Seeurity Instrument, and this assigament wili rewmin effective
during any period of redemption by the Mongagor until the Secured Dedt is satisfied. Mortgagor agrees thit Leader may
take actual possession of the property withcutabe mecessity of commencing legal aetion and thal scual possession is
deentied o aeenr when Lender, or its agent, novbies Mortgagor of default and demands thar any tenant pay all future Rents
direetly 0 Lender, On reeeiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive sy Rents in 1ust tor Lender and witd not conmmingle the Rents with any other
fuads. Ay amounts eollected will be applied as provided tnthis Sveurity Instraiment, Mortgagor warrans that ne defiaud
exists under the Leases or any applicable landlord/tenant Law” Mortgagor also agrees (o smaintain and require any tenant to
comply with the terms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELQEMENTS, Morigagor agrees o comply with the
provisions of any lease if this Seeurity Instruntent is on a leaschold. H the Propesty includes a unit in o condominiun: of 3
planned unit developmens, Mortgagor will perform all of Mortgagor's dutivs virles the covenants, by-laws, or regulations
of the condominivm or planed uait development,

DEFAULT, Mortgagor will de in default it any party obligaed on the Secured Debt Guls o make payment when due.
Murtgigor will be in default it a breach oceurs under the terms of this Seeurity Instrwment of pay-other document executed
for the parpose ol ereating, seeuring or guarmying te Secured Debt. A good Geith beliet by Ecpder thin Lender ot any
fime i§ lnsecure with respect 1o any person ar critity obligated on the Secured Debt or that the progpect of any paytent ot
the value of e Property s impaired shall also constitute an eveat of default,

REMEDIES ON DEFAULT, In some instances, Tederal and stae law will require Lender to provide Mortgagor with
potice of e right o care or other notices and may establish 1ime schedutes Tor foreclusure actions. Subject lo these
limitations, i any, Lender may aceelerale the Seevred Debt and foreclose this Security tastrument in a manner provided by
Law i Mortgagor is in default, Upon defiult, Lender shail have the rigi, without dectaring e whole indebtedness due
and payable, o foreclose against alb or part of the Property, This Morgage shall continue s lien on ay part o the
Property not sold on forecosure,

AL the option of Lender, alb or any part of the agreed fees and charges. acerued interest and principal shall become
immedisely due and payable, after giving notice W sequired by law, upon the oceurrenee of a default or anytime
therealter. [ addition, Lender shall be entitled to )l the remedies provided by Taw, the erms of the Secured Debt, this
Security Instrument and any related documents. Al remedivs are distinet, cumulative and not exclusive, and the Lender is
eqtitled to all remedies provided wt faw or equity, whether o not expressly set forth, The acceptance by Lender of any sum
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All insurance policies and renewals shatl be aceeptable w Lender and shadl include o standard "mortgage clase™ and,

' where applicable, “loss payee clause.” Mortgagor shall immediately notity Lender of cancellation or termination of the
insurance. Lender shall have the right w hold the pelicies and renewals, 1f Lender requires, Mortgagor shall immediately

K oive o Lender all reeeipts of paid premiums and renewat notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and bender. Lender may make prood of foss if not made immwdiately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the Property or to
the Seeuied Debt, whether or ot then due, at Eender's option. Aay application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount ol any paymeni. Any excess will be paid o the
Mortgagor, 17 the Property is acquired by Lender, Morgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Seeured Bebt immediately before the
aequisition,

(8. ESCROW FOR "TAXES AND INSURANCE. 1t otherwise provided in a separate agreenent, Mortgagor may be required
10 pay to Lender fupgs for taxes i insurance in escrow,

10, FINANCIAL REPQRTS AND ADINTIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request, any
financial statement or informazson Lender may deem reasonably necessary, Monigagor agrees to sign, deliver, and Dble any
additional documents or certifications thae Lender may consider necessary (o perteet, continue, and preserve Mortgagor's
obligations under this Security Instrurhent sadd Lender's lien status on the Propenty.

20.JOINT AND INDIVIDUAL LIABILITY; CE-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Seeurity Instrument are joint and individual .\ Mortgagor signs this Security Instrument but dos not sign an evidence
ol debt, Mortgagor does so only to mortgige Mortgagor’s-iaterest in the Property (o secure payment of the Seeured Deli
and Mortgaeor does ot agree 10 be persenally Hable oo the Seeured Debt, 01 this Sceeurity Instrument seeures @ guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or ¢laim against Mortgagor or any party indebted under the oligazion, These rights may include, but are not limited 10,
B any anti-deficiency or one-getion laws, Mortgagor agrees that Lendcr and any party 10 this Security Instrument may
extend, modity or make any change in the terms of this Seeurity Instrenent or any evidence of debt without Morigagor's
consent. Such a change will not refease Morigagor from the terms of this Security Instrament. The duties and benetits of
this Security [nstrument shalt bind and benefit the suceessors and assigns of Mosezeor and Lender.

2LAPPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instviment is governed by the laws of the
jurisdiction in which Lender is located, exeept to the extent otherwise required by the laws of the jurisdiction where the
Property is lovated. This Seeurity Instrument is complete and tully integrated. ‘This Secvatyy Instrument may not be
amended or modified by oral agreement. Any section in this Seeurity Instrument, attachments o s agreement related so
the Secured Debt that conflicts witl appicable law will not be effective, unless that law expressly or Zmpliedly permits the
variations by written agreement. [ any section of this Security Instrument cannot be enforeed accoring 4o its terms, thal
section will be severed and will not aifect the enforeeability of the remainder ol this Sveurity Instrumenie wWhenever used,
the singular shatl include the plural and the plural the singular, The captions al headings of the sections of this Seeurity
fastrument are for convenience only and are not to be used o interpret or define the terims of this Security Instrument.
Time is of the essence in this Seeurity Instrument,

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class muil
to the appropriate party's address on page | ol this Security Instrument, or o any other address designated in writing.
Notice o one mortgagor witl be dvemed to be notice to all mortgagars.

23 WAIVERS. Eseept o the extent prohibited by law, Morgagor waives all appraisement and homestead exemption rights
reluting o the Propeny.
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