-

_— -
FICIAL CQPPBg41LTs

(19170025 50 004 Page 1 of 9
1998-04-28 10:19:44
Cock County Recorder 37,50

WHEN RECORDED MAIL TO:

CONTINENTAL MORTGAGE
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This Mortgage prepared by:  ERIC 4UGUSTYNIAK
909 &. ETHLAVENUE
MAYWCOD, IL 60153

WORTGAGE

THIS MORTGAGE IS DATED APRIL 22, 1998, Leiwcan GELACIO OLEA, A SINGLE MAN, whose address s
1518 W. 18TH PLACE, CHICAGO, IL 60608 {referred lo below as “"Grantor"); and CONTINENTAL MORTGAGE
CORPQRATION, whose address Is 411 MADISON STHEET, MAYWOOD, IL 60153 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ‘murtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described-vaal property, together wilh all existing cr
subsequently erected or affixed buildings, improvements and fixures: all easements, rights of way, and
appurtenances; all water, water tights, watercourses and ditch rights {inciuding stock in ulilities with ditch or
irrigation rightsy; and all other rights, royalties, and profits relating to the realpispeny, including without limitation
all minerals, ol gas, yeothermal and similar malters, located in COOK Cotniy, Stale of Minois {the "Real

Progerty"):

LOT 38 IN KRALOVEC AND HONOMICHL'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK § IN
JOHNSTON AND LEE'S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1518 W. 18TH PLACE, CHICAGC, L. 60608, The
Real Property tax identification number is 17-20-308-036-0000.

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all teases Gl {he Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
ih Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed lo such terms in the Unitorm Commercial
Cade. Alt references o dollar amounts shall mean amounts in lawlul money of the United States of America.

Exisling Indebtedness. The words "Exisling Indebtedness" mean the indeltedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor” means GELACIO OLEA. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guaranior” means and includes without fimitation each and all of the guaraniors,
suretios, and accommodation parties in connection with the Indebledness,
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tmprovements. The word “mprovements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consiruction on the Real Property.

Indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
armounts expenced ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Morigage, logether with interest on such amounts as provided in
this Morlgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $23,000.00.
Lender. The word "Lender® means CONTINENTAL MORTGAGE CORPORATICN, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ait assignments and security interest provisions relating to the Personal Property and Rents,

Note. The word “Nate" means the promissory note or credit agreement daled April 22, 1998, in the original

principal amount o $23,000.00 from Granior 1o Lender, together with all renewals of, extensions of,

modifications of, refinaicings of, consolidations of, and substitutions for the promissory note or agreement.

The interast raie on the Nt is 12.000%. The malurity date of this Morlgage is April 27, 2003.

Personat Properly. The words “Personal Properly” mean all equipment, fixtures, and other articles al

gersonal properly now or hercaftac-owned by Grantor, and now or hereafler altached or affixed to the Real
roperly; together with all accessions, parts, and additions 1o, all replacements of, and alt substitutions tor, any

of such properly; and together with a!l proceeds (including withoul timitation all insurance proceeds and

relunds of premiums) from any sale or other dispositien of the Froperly.

Property. The word *Property" means o'iectively the Real Property and the Personal Property.

Real Property. The words "Real Propeny® riean the property, interests and rights described above in the
"Grant of Morigage" section.

Relaled Documents, The words "Related Doouments' mean and include without limitation afl promissory

notes, credit agreements, loan agreements, envirenmental agreements, guaranties, secuilly agreerments,

mortgages, deeds of trust, and all other inslrument(s, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness

Rents. The ward "Rents” means all present ant future rents.revenues, income, issues, royalties, profits, and
other henelits derived {rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER 7HiS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwise provided in this Mortgage: Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pelfferm all of Grantor's obligaliens

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granies £ nossession and use of
the Property shall be governed by the {ollowing provisions:

Possession and Use. Untit in default, Grantor may remain in possession and conirci ol and operate and
manage the Property and coliect the Rents from the Fropeity.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all refiairs,
replacements, and mainienance necessary {o preserve its vatue.

Hazardous Substances. The terms "hazardous wasie," "hazardous substance,” “disposai,” “release,” and
"threatened! release,” as used in this Morlgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (*CERCLA"), the Superfund Ame_ndmenls and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transpertation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqﬁ. or other applicable stale or Federal faws,
rules, of regulations adopted pursuant to any ol the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened reléase of any hazardous waste Or substance by any person on, under, about or from the Properly,
{b) Grantor has no knowledge of, or reason lo believe thal there has been, except as previously distlosed 1o
ant acknowledged by Lander in wriling, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous wasie or substance on, under, about or from the Propen by
any prior owners or occupants of the Propery or (i) any actual or threatened liligation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknawledged by
Lender in writing, () neither Grantor nor any tenant, conlractor, agent or other autharized user of the Property




UNOFFICIAL COP¥# 1730y su

04-22-1998 MORTGAGE Page 3
{Continued)

e o e e V1 b e T S G S L T R S S L e AR R

shall use, generale, manufacture, store, lreal, dispose of, or release any hazardous waste or substance on
under, aboul or from the Properly and (ii} any such activity shall be conducted in compllance with all
applicable federal, state, and local iaws, regulations and ordinances, includmg without limitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mar deem appropriate 1o
determine compliance ol the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed lo creale any responsibility or liability
on the part of Lender to Grantor or (o any othes person, The rapresentations and warranties contained herein
are hased on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future Claims against Lender tor indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, sloraﬁe, disposal,
retease or threatened release occurring prior 1o Grantor's ownership or inlerest In the Property, whether or not
the same wxs, or should have been known to Grantor. The provisions of this section of the Mongage
including the coligallon to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance ol the lien of this Mortgage and snall nol be aftected by Lender's acquisition of any interest in
the Property, wretter by foreclosure or otherwise.

Nuisance, Waste (.antor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ori.ar 10 the Property ar any portion of the Property, Without limiling the generalily of the
foregoing, Grantor wili n«obremove, or grant 10 ary other party the T1ighl 1o rémove, any timber, minerals
(including oil and gas), s0%, grave! or rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conset of .ender. As a condition to the reroval of any Improvements, Lender mal

require Grantor to make arrangements  satisfactory 1o Lender 1o replace such Improvements wit

Improvemants of at least equal value

Lender's Right to Enter. Lender and-ita-agents and representatives may enter upon the Real Property at all
reasonable limes to atiend to Lender's/interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all govecimental authorities applicable to the use or eccupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 5o long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security o 2 curely bond, reasonably safisfaclory 10 Lender, 10
protect Lender's interest.

Duly to Pratect. Grantor agrees neither 10 abandon nor leav>-unattended the Property, Grantor shall do all
othér acts, in addition o those acls set forth above in this sactior, which from the characler and use of the
Property are reasonably necessary to pralect and preserve the Proneity

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, daclare immediately due and payable all
sums secured by this Merlgage upon the sale 2r transfer, without the Lender’s nrior written consent, of all or any
part of the Real Proparty, or any interest in the Rea! Property. A "sate or transfer" means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whelher voluntary or
involuntary, whelner by outright sale, deed, installment sale contract, fand contract, ontact for deed, leasehold
interest wilh a lerm graater than three (3) years, lease-oplicn contract, or by sale, assignimant, or transfer of any
beneficial interest in or o any land trust holding title to the Real Property, or by any other mizitod of conveyance
of Real Properly inmerest, it any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the veting stock, paitnership interests
or limited liabilily company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by tederal law or by Illinois law.

IAAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.

Payment. Grantor shall pay when due {and in alt events prior to delinquency) all taxes, payrol! taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due alf claims for work done on or for services rendered or material furnished to Ihe
Property. Grantor shall maintain the Property [ree of all liens having priority over or equal la the interest of
Lender ‘under this Mortgage, excepl for the lien of laxes and assessments net due, except for the Existing
tnclebledness referred to below, and except as alherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment ol any tax, assessment,_or claim in connection with a good
failn dispute over the obligation ta pay, so long as Lender’s interest in the Property is not AeoFardszed. It atien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
sgtisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attarneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
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defend itself and Lender and shall salisly any adverse jud?ment before enforcement ,afc\;ains‘t the Property,
Granloa _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish 1o Lender satisfaciory evidence of payment of he
laxes or assessments and shall authorlze the appropriate governmental olficial to deliver 1o Lender at any time
a wrillen statement ol the taxes and assessments againsl he Property.

Notice af Construction. Grantor shall notify Lender al least fifteen (1) days before any work is commenced,
any services are furnished, or a"}’ materials are supﬂlted 1o the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or materiats. Grantor w;l.l upon request
of Lender furnish (o Lender advance assurances satistactary to Lender thal Grantor can and will pay the cost
of such improvements.

E‘R?PERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this
urtgage.

Maintenarce ot Insurance. Grantor shait procure and mainlain policies ol fire insurance with slandard
eatended coverage endorsements on a replacement basis for the lull insurable value covering ali
Improvements entha Real Property in an amount sulficient to avoid application of any coinsurance ciause, and
with a slandard_rierigagee clause’in favor of Lender. Policies shall be wrillen b?f such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver te Lender certificates of
coverage Irom eacn insurer cqntamintg a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10)-days’ prior wrilfen notice to Lender and not containing any disclaimer of the insurer's
liability for failure te give sich notice, Each Insurance policy also shall include an endorsement providing that
caverage in favor of Lendrrwill not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Rea Property at any time become located in an area designated by the Director of
the Federal Emergency Managsmant Agency ‘as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insuradce far-the full uppaid principal balance of the Joan, up o the maximum policy
limits set under the National Fload (insurance Program, or as otherwise required by Lender, and lo maintain
such insurance for the term of the inan,

Application of Proceeds. Grantor shali-pramptiy notify Lender of any loss or damage to the Propenty. Lender
may make prool of loss if Grantor [ails jo°co so within lifteen (15§ days of the casualty. Whether or not
Lender's securily is impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien allecling the Properly, or the restoration and repair of the Property. It
Lender elects to apply the proceeds lo restoraticn and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to ).ender. Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the pruceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder Any proceeds which »ave not been disbursed within 180 days after their
receipt and which Lender has not committed to the repar £¢.cestoration ol the Praperty shall be used firs! tg
pay any amount owing to Lender under this Mortgage, ther 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment in [ull of the indebtedness, such proceeds shall be paid 1o Giantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inuie to the benefit of, and pass to, lhe
purchaser of the Property covered Dy this Morlgage at ané lrusiea’s sale or olher sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlsun[g Indebtedness. During the period in which any Exisling Indebtedness described
a

below is in eflect, compliance with the insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions inider this Morlgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication f insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this“perigage for division of
rgcg;auds shall apply only to thal porion of the proceeds not payable to the” horder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, Il Granlor fails to comply with any provision of this Mongege including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any acliorr or pracesding Is
commenced that would materially affect Lender’s interesls in the Property, Lender on Grantor's benhalf may, but
shall not he required to, take any action thal Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rale provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either P) the term of any applicable insurance policy or (it) the remaining lerm of the Note, or (C) be
treated as a balloon payment which will be due and payable at the Nole's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in addition lo an[ other nﬂhzs or any
remedias 1o which Lender may be entitlied on account of the delault. Any such aclion by Lender shall not be
consirued as cufing the defaull so as to bar Lender from any remedy that it otherwise would have had,

AVXA?RANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
arlgage.

Title, Grantor warranis thal: (a) Grantor holds good and marketable litle of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in the Existing Indebledness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authorily to execule and deliver this Mortgage to Lender.

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
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the title to the Property against the lawful claims of all persons. In the event any action or proceediny i
commenced that questions Granter's title or the interest of Lender under this Mortgage, Grantor shall defang
the action al Grantor’s expense. Grantor may be the neminal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represenled in the praceeding by counsel of Lender's cwn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities. .

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see lo the payment of, the Existing
indebiedness and lo prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. It the nayment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the lime raquired by the note evidencing such indebledness, or should @ default occur under the
instrument securine such indebtedness and not be cured during any applicable grace period therein, then, al
the og;mn of Lenrier. the indebtedness secured by this Morlgage shall become immediately due and payable,
andl this Mortgage snali be in default,

No Modification. Gran‘or chall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prionty over 1his Morlgage %y which that agreement is modified, amended,
extended, or renewed without the prior weitten consent of Lender. Grantor shall neither requast nor accepl
any fulure advances under any sich security agreement withoul the prior wrilten consent of Lender.

CONDEMNATION. The foltowing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If alllor any part of the Praperty is condeinned by eminemt domain proceedings
of by any proceeding or jpurchase iz of condemnation, Lender may at ils election require that alt or any
ortion of the net proceeds of the awarr he applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awurd soall mean the award ahier paymenl of all reasonable costs,
expenses, and attorneys’ fees incurred by Leddier in connection with the condemnation.

Proceedings. If any proceeding in candemaatior is fited, Grantor shall prompily notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain ihe award.
Granlor may be the nominal parly in such procecding, but Lender shall be entiled lo paricipate in the
proceeding and ta be represented in the proceeding oy counsel of its own choice, and Grantor will deliver or
cause (o be delivered lo Lender such inslruments as may ud requested by i from time to time to permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEATAL AUTHORITIES. The following provisions

relating to governmenlal taxes, fees and charges are a part of this Mor'gage:

Current Taxes, Fees and Charges. Upon request by Lender, Gradtor shall execute such documents in
addition o this Mortgage and 1dke whataver other aclion is requestcd by Lender to perlect and continue
Lender's lien on the Heal Property. Granior shall reimburse Lender for-alliaves, as described below, together
with all expenses incurred in recording, parfecting ar continuing this Morgane, including without limitation all
\axes, fees, documentary stamps, and other charges for recording or registe ing.this Martgage.

Taxes. The following shall constitute taxes (o which this section applies: (a). spenilic tax upon this lype ot

Mortgage or upon all or any pant of the Indettedness secured by this Mortgage; ") a specific tax an Grantor

which Grantor is authorized or re(]urred to deduct from payments on the Indebtediiass secured by this type of

Morlgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holge: cf the Note; and %i)

% specitic lax on all or any portion of the Indebfedness or on paymants of principai And interest rnade Dy
rantor,

Stbsequent Taxes. It any lax to which this section_applies is enacted subsequent te.tne dale of this
Mortgage, this event shall have the same eflect as an Event of Default (as delined below’. and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below uniess Grantor either
[.eu pays the tax belore it becomes delinquent, af }b)'comests the tax as provided above in the Taxes and
t ueCs S!BCIION and ceposits with Lender cash or a sufficient corporate surety bond or other security salisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating lo this Mortgage as a
security agreement are a part of this Morlgage.
Security Agreement. This instrument shali consiitute a security agreement (o the exlent any of the Praperly
conslitutes Tixlures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended [rom time to time.
Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
ather action is requested by Lender to perfect and continug Lender's security inlerest in the Renls and

Personal Property.  in addition m,recordin%ihis Mortgage in the real property recerds, Lender may, at any
lime and without further awthorization from Granlor, file executed counterparts, copies or reproductions of this

Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenienl ta Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which Information
concerning the security interest granted by this Mortgage may be oblained (each as requircd by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
atlarney-in-fact are a parnt of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statemenls, instruments of further
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfeciuate, complete, perfect, continue, or y;1Jres_erwz {a) the obligations of Grantor under the Nole,
this Mortgage, and the Related Documents, and (b) the liens and security inigrests created by this Mongage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 10
the contrarv' 2y Lender in writing, Grantor shall reimburse Lender for alt costs and expenses incurred in

connection v} the matters referréd ta in this paragraph.

Altorney-in-Fars. i Grantor fails to do any of the things referred to in the preceding paragragh, Lender may
do so for and'ir the name ol Granlor and at Granler's expense. For such purposes, Grantor hereby
ircevacably appoinis Lender as Grantor's altorney-in~fact for the purpose ol making, execuling, delivering,
filing, recarding, and deing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters rzierred 10 in the preceding paragraph.

FULL PERFCRMANCE. If Granier pays all the indebledness when due, and otherwise performs ali the obligations
imposed upon Grantor under inis Marlgage, Lender shall execute and deliver to Grantor & sultabie satisfaction of
this Mortgage and suitable statererds-of termination of any financing statement on file ewdencrnP Lender's
security interest in the Rents and 1nz Personal Property, Grantor will Fay. if permilted by applicable law, any
reasonable lermination fee as determiner, Dy Lender from lirme to time. i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third parly, on the Indebiedness and thereafter Lender
is forced to remit the amount of that paymerq 1a) 1o Grantor's trustee in bankruplcy or 10 any similar person under
any lederal or state bankruplcy law or law [ui the reliel of deblors, (b) by reasan of any judgment, decree ar order
of any court or aoministrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seitlement or compromise of any claim mede by Lender with anr claimant (inciuding without limitation
Grantor), the Indebtecdiness shall be censidered unpa'a 1or the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be elfective or shall e reinslaled, as the case may be, nolwithslanding any
cancellalion of this Mortgage or of any note or other instrumant or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same exient as if that amount never had
been originally received by Lender, and Grantor shall be bovad by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, al the option of Lender, shalt copsiitute an event af default ("Event of Defaul(”)
under this Mortgage:
Default on Indebledness. Failure of Grantor 1o make any paymencwhea due on the Indebtedness.
Default on Dther Payments. Failure of Grantor within the time rejuired by this Mortgage to make any
payr}]enl for taxes or insurance, or any other payment necessary to preveni iting of or 10 effect discharge of
any lien,
Compliance Defaull. Failure ol Grantor (0 camply with any other term, olihgation, covenant or condilion
contained in this Mortgage, the Note or in any of the Related Documents.
False Stalemenls. Any warranty, represeniation or statement made or furnished te Lerder by or on behalfl of
Grantor tnder this Morgage, the Note or the Relaled Documents is false or misieauing in any matesial
respect, either now or at the time made or furnished.
Defective Collateratization. This Mortgage of any of the Refated Documents ceases 1o Sean (uil force and
efteey (including failure of any collaleral documents to creale a valid and perfected security wnierest or lien) a
any lime and for any reason,
Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appeintment of a receiver for any
part of Grantor's property, any assignment for the benefit of credilars, any lype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency iaws by or against Grantor,
Foreclogure, Forfelture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, seli-help, repossession or any ather methad, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall no! apply in the event ol ‘a good faith
dispute by Grantor as lo the validily or reasonablenass of the claim which s the hasis of the foreclosure or
fareteiture proceeding, provided thal Granlor gives Lander written notice of such claim and furnishas reserves
or & surety bond for the claim satisfactory 10 Lender.
Breach af Other Agreemenl. Any breach by Grantor under the terms of any other agreemen:i between
Grantor and Lender Thal is not remedied within any grace period Prowded therein, including without limitation
'any ayreement concerning any indebledness or ather obligation of Grantor ta Lender, whether existing now or
ater.
Existing Indebledness. A delault shall occur under any Existing Indebledness or under any Instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
gxisting lien on the Property.
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Events Affecting Guarantor, An?r of the preceding events occurs with respect (o any Guaranior of any of the
Indebiedness or any Guarantor digs or becomes incompetent, of revokes or disputes the validily of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 10 all or anr part ol the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltec! Rep's. Lender shall have the sight, withoul notice to Grantar, 10 take possession of the Property and
collect the' Rants, mcludmg} amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coste,. against the Indebtadness. In lurtherance of this rl?hl. l.ender may require any tenant or olher
user of the Froparty to make payments of rent or use fees directly to Lender, If 1he Rents are collected by
Lender, then Grarior irrevoc‘abir designates Lender as Grantor's altorney-in-fact 10 endorse instruments
received in paynier. thereol in the name of Grantor and to negotiale the same and collec! the proceeds.
Payments by tenants 9+ ather users tg Lender in rasponse 10 Lender's demand shall satisty the obligalions lor
which the paymenls-are made, whether or not any proper grounds for the demand existed. Lender may
axercise its righls underAnis subparageapn either in person, by agent, or through a receiver.

Morlgagee in Possesslun. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appainled 1o take possession of all or any part of the Praparty, with the power 10 protect and preserve
the Praperty, to operate the Prurerty preceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over anr ahove the cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver ma¥‘ serve without bond if permitled by law. Lender's right to the
appoiniment of a receiver shall exisc whether or not the apparent value ol the Properly exceeds the

Indebtedness by a substantial amount. &-aptavment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lendar may obtain a judinia! decree foreclosing Grantor's intergst in all or any pan of
the Property.

Deficlency Judgment, |If permitted by applicable” law, Lender may oblain a }udgmem for any deficiency

remaining in the Indebtedness due to Leinder atter application of all amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have all other rights and veinadies provided in this Morigage or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Giantor hereby waives any and all right to
have the properly marshailed. In exercising its rights and remedivs. Lznder shall be free (o sell all or any part
of the Property logether or separately, in one saleé or by separate salas; Lender shall be entitled 1o bid at any

public sale on all or any portion nf the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime/erid-place of any public sale of the
Persanal Property or of the time after which any private sale or other inended disposition ol the Personal
Property is to be made. Reasonable notice shall mean nolice given at leasttun (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by a_nf)‘; party of a breach of a provision-al s Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Sstrict comf;uance with that provision
or any other provision, Election by Lender lo pursue any remedy shall not exclude pursuit of any other
remedy, angd an election to make expenditures or take action to perform an obligation cf Geanlor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defaufi‘and exercise ils
remedies under this Morigage.

Atlorneys’ Fees; Expenses. 1! Lender institutes any suil or aclion (0 enfarce any ol the terms of this
Moartgage, Lender shall be entitled 1o recover such sum as the court may ad‘udge reasonable as atlorneys
fees &t trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessdry at any time for the prolection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payabie an demand and shail bear interest
from the date of expenditure until repaid at the rale provided for in the Nole. Expenses covered by this
aragraph include, without limitation, however subject lo any limils under applicable law, Lender's attorneys
ees and Lender's ‘egal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
procgedings (including eftorts 1o modify or vacale any automalic stay or IHJQQC!IDQZ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalmn% title reponts {including
foreclosure reporls), surveyors' reports, and appraisal fees, and fille insurance, to the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to ali other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, shall be in wriling, may be sent by telefacsimile (unless
olhervise required by (aw), and shall be effective when actually delivered, or when deposited with a nalionally
recognized overnight courier, or, il mailed, shall be deemed effective when deposited in the United States mail first
class, certified or reygistered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Morgage., Any parly may change its address for notices under this Mortgage by giving formal written notice to the
ather parties, specifying that the purpose of the notice is to change the pany's address, All copies of nolices of
foreclosure from the holder of any lien which has priority over this Mortgage Shall be sent 1o Lender’s address, as
shown near the beginning of this Mortgage. For notlce purposes, Grantor agrees to keep Lender informed at all
timos ol Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morlgage:

Amendments. This Mortgage, tagether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No akteration of or amendment (0 this

ortgage shall be effective unless given in writing and signed by 1he party or parties sought to be charged or
bound by the alleration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slale of
Wlinols. This Morigage shall be governed by and construed In accordance with the laws of the Stale of

Winols,

Caption Headinigs. Caption headings in this Martgage are for convenience purposgs only and are not to he
used to interprel-ar defing the provisions ol this Morigage.

Merger. There shall be no merger of the inlerest or esiale crealed by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Leader in any capacity, without the wrilten
consent of Lendey.

Severabllity. Il a couri »! compelent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any parson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olet persons or circumstances. If feasible, any such oflending provisior shall be
deemad to be modified to ba vaiin the limits of enforceability or validity, however, if the oflending provision
cannot be so madified, it shall be siricken and all other provisions of this Mortgage in ait other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 2 the limilations stated in this Mortgage on transfer of Granlor's interest,
this Mortgage shall be binding upan ard iaure 1o the benelit of the parties, their successors and assigns. |
ownership of the Property becomes vestut i) a person other than Grantor, Lender, without nalice to Grantor
may deal with Granlor's successors wita-raference to this Mortgage and the Indebledness by way of
farbearance or exiension without releasing Grantor_from the obligations of this Mortgage ar lability under the
indebtedness.

Time Is of the Essence. Time is of the essance inihe nerformance of this Mortgage.

Waiver of Homeslead Exemgllon. Grantor hereby relzases and waives all rights and benefits of the
homestead exemption taws of the State of Nlinois as to ail fndebtedness secured by 1his Mortgage.

Waivers and Consenls, Lender shall not be deemed 10 havz viaived any rights under this Mortgage (or under
the Helated Documents) unless such waiver is in writing ang_tigned by Lender. No delay or omisslan on the
part of Lender in e‘xe_arcmmc,{fany right shali operate as a waiver of'sush right or any other righl. A waiver by
any party ol a provision of this Morlgage shall not constitule a waiver olor prejudice the party’s right otherwise
to demand strict compliance with thal provisien or any other pravisioro, No prior waiver by Lender, nor any
course ot dealing between Lender and Grantor, shall constilule & warver.of any of Lender's, rngr:us or any of
Grantor's obligatians as lo anil)future transactions, Whenever consent by Lender is required in this Morlgage,
he granting of such consent by Lender in any instance shall nol constituie coatinuing consen 1o subsequent

instances where such consant is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

¢l
X #QA’M ‘(;”,-{/:)Z‘“
GETACIO DLEA
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" INDIVIDUAL ACKNOWLEDGMENT

\\U.k\\'\*n\ A \\\'\\\\.\\\‘

STATE OF 1S “ or F.i(*m; "[‘M“

( Nut.:r) Fubic, Nt e nl Mgy &
( My om s Bxpipeg 0?/?()/1)‘)

COUNTY OF_{ ¢ P

On this day before me, he undersigned Notary Public, personally appeared GELACIO OLEA, A SINGLE MAN, to
me known to be the individual described in and who executed the Mortgage, and acknowledged that he of she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes thergin mentioned,

Given under my hand and oHiclal seal th &t " 2 day ot £ Dy l . 18 _2(52

(// Residing at /ﬁ‘}fw//u,bé’fa»@

/
Nolary Public in and fof (e Stz of Yy
My commission expires ) 7//30//7 2
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