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Prepurud by:  HEATHER WARD

RECORD AND RETURN TO:

BILTMORE FINANCIAL BANCORP, INC.
1540 EAST PUNDEE ROAD, #180

PALATINE, ILLTNQIS 50067

MORTGAGE Loan No. 683937%

THIS MORTGAGE ("Security Instrament”) is given un Rpril 17, 1998 . The mortgagor is
ROBERT E. BELLOCK and ELIZABETAH R. BELLOCK, HUSBAND AND WIFE

(" Horeower™). This Sceurity Instrument 15 given to
BILTMORE FINANCIAL BANCORP, 1NC.

which is organized and existing under the laws of  THE STRTE/OF ILLINOIS , and whose
uddress is 1540 EAST DUNDEE ROAD, #180, PALATINE, SLLINOIS 60087
("Lender®). Borrower owes Lender the principal sum of
One Hundred Thousand and no/l00r==r=-eeracrme e e r e a s e e e e -
Dollars (U.8.§ 100,000, 00 ).
This debt is evidenced by Borrower's note duicd the same date s this Scesniy Instrament ("Note®), which provides for
monthly peyments, with the full debt, if not paid earlier, due und payable on May 2, 2013
This Seeurity Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all rencwnls,
extensions and modifications of the Note; (b) the payment of all other sums, with intetest, advanced under paragraph 7 to
pretect the security of this Secunity Instrument; und (¢) the performance of Borrawer's coverants and agreements under this
Sceurity Instrument and the Note. For this purpase, Borrower does hereby mortgage, grunt and caayiy to Lender the following
described propery located in COOK County, Winois:
LOT 16 IN BELMONT HEIGHTS, UNIT NO. 2, h SUBDIVISION OF THE EAST 1/2 7F
BLOCK 3 IN D.W. MILLER'S ARLINGTON HEIGHTS ACRE ADDITION, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 21, 1962 AS DOCUMENT ND. 18428919, IN
COOK COUNTY, ILLINOIS.

PIN 03-29-110-020 )
which has the address of 410 EAST MARSHALL STREET ARLINGTON HEIGHTS  IStreat, City],

Hinvis - 60004 [Zip Code} ("Property Address”);
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this Security instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice.

5, Humrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against foss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shul{ be maintained in the amounts und for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject lo Lender’s npprovil
which shall not be unreasonably withheld. If Borrower fuils o maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in uceordance with paragraph 7.

All insurance policies and renewals shull be aceeptable to Lender und shall include a standard mortgage clause. Lender
shull have the right to hald the policies and renewsls, I Leader requires, Borrower sholl promplly give (o Lender ull receipls of
puidd premiums und renew] notices, In the event of loss, Borrower shall give prompt notice to the insurance corrier und Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shalf be upplied to restoration or repair of the
Property damaged, oI the restoration or repair is economically fensible und Lender’s security is not lessened. If the restoration or
repuir is nat econcdnicnlly feasible or Lender's securily would be lessened, the insuranes proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, 1t Borrower abandons the
Property, or does not ansvees within 30 days & notice from Lender that the insurance carrier bus offered to seltie u claim, then
Lender may collect the inaignce proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security lnstruman?, whether or not then due. The 30-day period will bogin when the notice is given,

Unless Lender and Borrewcr otherwise agree in weiling, any application of proceeds 1o principal shall not extend or
postpone the due dute of the monthly plyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is sequired by Lender, Borrower's right 1o uny insurance policies und proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the stuns secured by this Secerily Instrument
immediately prior to the ueguisition,

6. Occupuncy, Preservation, Maintenunce wid Profection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceupy, estublish, und use the Property s Borrower’s principal residence within sixty days after the execulion of
this Security Instrument and shall continue to oceupy the Yroperty as Borrower's principal residence for al least one year after
the date of occupuncy, unless Lender otherwise agrees in writing, which conseat shall not be urrcasonubly withheld, or inless
exteauting circumstances wxist which are beyond Borrowe:’s’ control. Borrower shall not destroy, dumage or impair the
Property, wllow the Property to deteriornte, or commit waste 0wt Property. Borrower shull be in default if any forieiture
action of proceeding, whether civil o criminal, is begun that in Lener’s good faith judgment could result in forfeiture of the
Property of otherwise materintly impair the lien created by this Security Jostmument or Lender’s security interest. Borrower fiuy
curo such 4 defaull and reinstate, us provided in parugraph 18, by causing the action or proceeding to be dismissed with a ruling
tht, in Lender's good fuith determination, preciudes forfeiture of the Borrewur’s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security anturest, Borrower shell also be in defunlt if
Borrower, during the loan applicstion process, gave materially fulse or inaceurate infonmation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loar evidenced by the Nole, including, but not .imitxl
tw, representutions concerning Borrower's oceupuncy of the Property us u principul residence, 11" this Security Instrument is on a
jeaszhold, Borrower shall comply with all the provisions of the lease, If Borrower acquirgs e title 1o the Property, the
leasehold snd the fee title shall not merge unjess Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils 1o perform the covenants e sureements contuined in
this Securily nstrument, or there is a lugal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfviture or to enforee laws or regulations), thea Lender may do and
pay for whatever is necessary o prolect the valie of the Property and Lender's rights in the Property. Lender's actions may
include paying any swms secured by & lien whick has priority over this Security Enstrument, appearing in court, paying
ressonable sttorneys' fees and entering on the Property Lo mike repairs. Although Lender may tuke action under this paragraph
7, Lender dous not have o do so,

Any amounts dishursed by Lender under this pacagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall hear interest from the
date aof disbursement ut the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortguge Insurance, If Lender required mortgage insurunce us a condition of muking the lous secured by this Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage incurance in effect. I, for any reason, the
mortgage insurince covernge required by Lender fapses or ceases to be in effect, Borrower shall puy the premiums required to
Sl T
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applicable law provides otherwise). The notice shall spwfy (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding and sule of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not kimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right'of homestead exemption in the Property.

24, Riders to Giis Security Instrument. If one or more riders ars executed by Borrower and recorded together with this
Security Instrument, th~ covenants and agreemeats of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenieucs of this Security Instrument as if the rider(s) wer: a part of this Security Instrument.

[Check applicable box(es))

(] Adjustable Rate Rider [] condominium Rider ("] 14 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
{__| Balloon Rider [ Rate Improvement Rider [l Second Home Rider

[} vA Rider L] Other(s) [specify]

BY SIGNING BELOW, Berrower acceplts and ugrees (o the lerms and caveuanls contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded w.thit:
Wi / / ‘yf W
/ =/ {Seal)

ROBERT E. BELLOCK ~Borrower

'Z.'J)L‘-ﬂ"- AP G S s REWE A . ﬁ;ﬁ({ Lﬁfd& (Sea])

ELIZRRZTH R, BELLOCK JEppr—
(Seal) al {Seal)
~Borrower -Borrower
STATE OF ILLINOIS, ¢ Cees County se:
1,2 (oaliid s Loy bkt , & Notary Public in and for said conaty ard state do bereby centify

that ROBERT E. BELLOCK and ELIZABETH A. BELLOCK, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  17th dayof April , 1998
. -~
My Commission Expires: ;h{,i...e!__.f—\.- Dl oo Aty
Notary Public

g?"}'r‘:‘fr VA ara-r-w"‘-?&ﬁ-"{'
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