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MORTGAGE

THIS MORTGAGE ("Sccunity Insireznent™) is giver on APRIL 23, 1958 . The mongagor is

TRANK CHEESEBOURQUGH AND NIZTLE M. CORNER CHDIZISSROUROUGH, HBUSBAKD AND WITE
{"Borrewer™). This Security Iastrument is given to

MCA MORTGAGE CORPORATION
which is organized and existing under the jaws of MICHIG , and whose
addressis 17 ¥ 662 SUTTERTISLD RD., 300 ) _
OAXBROOK TERRACE, IL 60181 {"Lender”). Borrower owes Lender the principal sum of
ZIGHTY EZIGHT THOUSAND FOUR HUNDRID AND XO/100 :
Dollars (US. S 88,400.0¢ 3

This debt is evidenced by Borrower’s note dated the same date as this Secvary Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid eardier, due and payable onMAY 1, 2028 ..

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nete, with interest, and aH renewsls,
extensions and modifications of the Note; (b) the pavment of all other sums, with intercs), advanced under paragraph 7.10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenints wd agreements under this
Security Instrument and the Nole For this purpose, Borrower does hereby monigage, grant and convey 2o Lender the {oliowin
described properny located in CCox County, Illmo:s.'

LOT 41 IN BLOCK 2 IN BRITTON'S SUBDIVISION OF THE

NORTHEAST 1/4 OF SECTICON 3, TOHNSHIP 39 I:ORT?.,
THIRD ?R NCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOQIS.

| EChoSY
15:-03‘-22“:-035

[Street, Ciey],

which has the address of 4318 VEST POTCMAC AVENUE, CHICAGD
lipois 50551 IZip Codz) (" Property Address™);
WLINGIS-Single Family-FNMAIFRLMC UNIFORM

INSTRUMENT Form 3014 9190
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TOGETHER WITH ali the improvements now or herealfter erected on the propeny, and al} casenxents, appurntenances, and
fixtures now or hereafier & part of the propenty. All replacemenis and additions shall also be covered by this Secusity
Instrumens. All of the foregoing is referred to in this Security Insinunent as the “Propenty.”

BORROWER COVENANTS that Borrower fs lawifully scised of the estate hereby conveyed and Las the right to mongage,
grant and convey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, subject 10 any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a eniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Bomower shali prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Iaw or 1o a written waiver by Lerder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments v aich may aitain priority over this Security Instrument as a lien on the Propenty: (b) vearly lcaschold payments
or ground sents on 17 Property, if any: () yearly hazard or property insurance premiums; (d) vearly (lood insurance premiems,
if any; (e) yeasly mor.ga;z insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr2uh 3, in lice of the payment of mongage insurance premiunis. These ftems are called °*Escrow ltems.”
Lender may, a1 any lime, colct and hold Funds in an amount noi 10 excesd the maximom amount 2 fender {or a federally
related mertgage loan may regair. for Borrower's escrow account under the federal Real Estate Sextlemens Procedures Act of
1974 as amended from time to tim2. 32 U.S.C. Scction 2601 «f seg. CRESPA™), unless another faw that applics to the Funds
sets a lesser amount. If so, Lender mev, at any time, collect and hold Funds in an amount not 1o exceed the fesser amount.
Lender may estimate the amount of Funds dee on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appicable faw.

The Funds shall be held in an institation whose deposits are insured by a jederal agency, instrumentality, or entiy
(including Lender, if Lender is such an institution) o2 i any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for laiine and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, tnless Lender pays Borrower infziest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a enc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicidle 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be wequirid to pay Bormrower any inferest or camniiags on the Funds.
Borrower and Lender may agree In writing, however, that intewest sial? b paid on the Funds. Lender skall give to Bortower,
without chasge, an ansual accounting of the Funds, showing credits and Jebits to the Funds and the purpost: Yor which each
debit 10 the Funds was made. The Funds are pledged as additional secarnity for 2% samns secured by this Security instrument.,

If the Funds held by Lender exceed the amounts permitted 10 be held by apolicible law, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requicements of applicable law. If the ambdunt of the Fends held by Lender t any
time is net suificient to pay (he Escrow ltems when dee, Lender mav so notify Borrow.r . writing. and, in such case Borrower
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall maie vo the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of ali sums securcd by this Security Instrumen?, Lender shall proinpti- refund 1o Bomrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, piior o-she acquisition or sale
of ihe Property, shall apply any Funds held by Lender at the iime of acquisition or saic as a cradit aguinst the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lenoer ander paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges duc ender the Note; second, 16 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may atain priosity over this Security [nstrument, and Jeaschold payments or ground remss, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dizectly
io the person owed payment. Borrower shalt promptly fumish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these paymens directly, Borrower shall prompily furnish to Lender receipts evidencing 1he payments.

Borrower shall promptly discharge any lien which has priosity over this Sceurity Insirument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in good faith the lien-
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfaciory to Lender subordinating the len 10
this Security Instrument. If Lender determines that any pan of the Property is subject (o a lien which may attain priorily over
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this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tesm “extended coverage™ and any other hazards, including
floods or. ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approv al
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance - policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clausc Lcnderr
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give i Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or tepair of the
Property damager!, i€ the restoration or repair is economically feasible and Lender’s secrity is not lessened. If the restoration or
repair is not economi=ally feasible or Lender's security would be iessened, the insurance proceeds shatl be applied to the sums
secured by this Securiny) Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lerder that the insurance carrier has offercd o settle a ciaim, then
Lender may collect the inssraice proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sums
secuzed by this Security Instruruep:, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Borrove: etherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipone the duc date of the montbly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 ihe Property is acquirze by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisitica siall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance =i Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiss =5 Borrower's principal residence within sixty days after the execution of
this Security {nstrement and shall continue to occupy tlie Propenty as Borrower's principal residence jor al least one year after
the date of occupancy, unless Lender otherwise agrees in viriting, which consent shall not be unreasonably wishheld, or unless
exienuating circumstances exist which arc beyond Borrower's ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 detetiorate, or commit waste or thz Propenty. Borrower shall be in defavl if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lewde: " good faith judgment could resuk in fosfeiture of the
Propenty or otherwiss materially impair the lien creaied by this Security/{nstrument or Lender’s security interesi. Borrower may
cure such a defaull and reinstate, as provided in paragraph I8, by causing the 325ian or proceeding to be dismissed with a-ruling
that, in Lender's good faith determination, precludes forfeiture of the Bomawer s inferest in the Property or other materzal
impairment of the len created by this Security Instrument o7 Lender’s security vierest. Borrower shall also be in default if
Sorrower, during the ioan applicidion process, gave materially false or inaccurate inforinstion or starements to Lender {or failed
to provide Leader with any material information) in connection with the Joan evidensed by tise Note, including, but not limited
10, representations conceming Borrower’s occupancy of the Property as a principal residence. I this Secusity Instnanent isona
leaszhold, Borrower shall comply with all the provisions of the lease. I Borrower acquires tee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {2ils 10 perform the covenants ard 2 Zreements contained in
this Security [nstrument, or there is a legal proceeding that may significanily affect Lender's rights in (fic Property (such as a
proceeding in bankruptcy, probate, for condemnation or fosfeiture or to enforce laws or regulations), then Londer may do and
pay for whatever is necessasy 1o protect the value of the Fropeny and Lender’s sights in the Property. Lender’s actions :ﬁay
include paying any sums secured Dy a lien which has priority over this Security Instrument, appearing in couri, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may fake action under this paragraph
7, Lerdar does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless Borrower and Lender agree 10 other terms of payvment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bs pavable, with interest, upon noiice Srom Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mongage insurancs as a condition of making the loan secured by this Secutity
Instrument, Borrower shall pay the premiums requised 10 maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender 1apses or ceases te be in cffect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost subsiantially equivalent to the
cosi 1o Borrower of the mortgage insurance previcusly in effect, from an altemate morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
e in effect. Lender will accept, use and retain these payments as 2 loss reserve in liew of mortgage insurance. Loss reserve:
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required 10 mainiain morigage insurance in effect, or to provide a loss reserve, until ihe requirement {Or morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. lnSpecuon Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender sha!! give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnatton er other taking of anv part of the Property, or for conveyance in licu of condemnation, are herzby assigned and
shall be paid 1o Lender.

[n the eventGf 2 £otal taking of the Property, the proceeds shall be applicd to the sums secured by this Secunity Instrument,
whether or not then.ue, with any excess paid to Borrower. In the event of a panial 1aking of the Propenty in which the fair
market value of the Proresty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security lastrument imricdiztely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sholl o~ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately bejore the taking, divided by (b) the fair market valuc of the Propeny immediately
before the 1aking. Any balance shzit be paid to Borrower. In the event of 2 panial 1aking of the Property in which the fair
market value of the Propenty 1mmcdla'cly hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lerder othe:wise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securi'y Initrument whether or not the sums are then due.

If the Propen) is abandoned by Borrower, or 'f, afier notice by Lender to Borrower that the condemnor offers 10 make an
award er settle a claim for damages, Borrower (@' o respond to Lender within 30 days after the date the notice is given,
Lcr-der is authorized to collect and apply the proceeds, i iis option, either to resioration or repair of the Property or 1o the sums
secured by this Security Instrumest, whether or not then dur.

Unless Lender and Borrower otherwise agree in writing,any zpplication of proceeds (o principal shall not extend or
postpone the duc date of the monthly payments referred 10 in pars2raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a/4%iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granier b5 Lender to any successor in inerest of Borrower shall
not operate 10 release the liability of the original Bosrower or Bomvower s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse o extend ti‘ae ¥or pavment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demanc ipde by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising anv right or remed: shall not be a waiver of or preclude the
exercise of any right or remedy.

2. Successors and Assigns Bo.md Joint and Severnl L mbllm, Co—sugncrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assizns of Lender and Boirower sebject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lastrument but does not execute the Note: (2) is co-signing this Security insirument only to mongay~, grant and convey that
Borrower’s inicrest in the Propenty under the terms of this Security Instrement; (b) is not personally rofigated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 10 ex:enr’; modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or 1o be collecied in connection with the
toan exceed the. permitted iimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitied limits will be sefunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices, Any notice 1o Borrower provsdcd for in this Security !nstrument shall be given by delivering it or by m:u!mg
it by firsi class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 0 Lender shall be given by first class mail to
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Lender’s address stated hercin or any other address Lender designates by notice 10 Borrower, AfY notice provided for in this
Security instrument shal] be deemed 10 have beep given 10 Borrower o Lender when given as provided in this paragraph.

15. Governing 1aw; Severability. This Security Instrument shall be governed by federal faw and the taw of the
Jurisdiction in which the Property is locaied. In the cvenl hat any provision or clause of this Security Insiriment or the Note
conflicis with spplicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect withouy the cenflicting provision. To this el the provisions of this Security Instrument and the Note are declared
10 be severable,

[6. Borrower’s Copy., Borrower shall be given one coniormed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If a)] or any pan of the Propenty or any interest in ir
1s 501 or ransferned (or if a beneficial interes; in Bormower is sold or iransferred and Bogrower is 10t a natura] person) without
Lender’s prior writren consent, Lender may, at its opiion, require immediae pavment in fell of all sums secured by this
Security Insirusment, However, shis opiion shall not be exercised by Lender if exervise is prohibized by federal faw as of the date
of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower eotice of acceleration. The notice shall provide a period of nop
less than 30 davs from the dae the notice is delivered or mailed within which Borrower mest pav alt soms secured by this
Security Instrumes . If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Serasity Instrumens withous further nolice or demand on Borrower.

8. Borrower's Zinht 10 Reinstate, if Borrower meets cemain conditions, Borrewer shall have the right 1o have
eaforcement of this Seruriy nstrument discontinued ar any time prior 10 the extlier of: (2 5 days (or such oiher pesiod as
applicable faw may specily for :ciristatcmcm) before sale of the Propeny pursuant 1o ary power of sale conszined in this
Security tnstriment: or (b} entry oF 2 judgmem caforcing this Security Instrumens. Those coditions ate that Borrower: () pavs
Lender all sums which theq weuld bs due under this Security Instrument and the Note a5 if no acceleration had occurred; (b)
Cures any default of any other covenan’s or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
mcluding, bur not limied 10, reasonable atiernuys® fees; and (d) 1akes such anion as Lender may reasonably require to assyre
that the lien of this Secutity {nstrument, Lenéers rights in the Property and Borrower's obligation to pay the sums secured by
this- Security fastrument shall continve unchan 0. Upon reinstatemeny. by Bomrower, this Security Instsument and the
obligations secured hereby shall remain fully effective 35 if no acceferation had occurred, However, this right to reinstate shal
not apply in the case of acceleration ender paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nai or 2 partial interest i the Note (together with this Security
lastrument) may be sold one OF mare times without prior notice 14 Borrower. A sale may result in 2 change in the entity (known
as tae "Loan Servicer™) thar coliects monthly payments due under thé ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. {7tbere is a change of the Loan Servicer, Borrower will be
given writiea notice of the change in accordance with Paragraph 14 abeve and snoficable faw. The notice will staie he name and
address of the new Loan Servicer and the address to which payments shoul] be made. The notice will also contain any other
infonnazion_rcquirtd by applicable law.

20. Hazardous Substances. Borrgwer shall not cause or permit the presence, ure, disposal, storage, or refease of any
Hazardous Substances o ar ig the Propery. Borrower shall ot do, nor allow anyone else te do, anything affecting the
Propenty that is in violation of any Environmental Law, The preceding wo SERIETRES shall ot apply 1o the presence, use, or
storage on the Properiy of sma] quantities of Hazardous Substances that are generally rcognized to be appropriaie 1o normal
residential vses and 10 majntenance of the Propeny. ' _

Borrower shalf prompily sive Lender wrinen notice of any investigation, claim, demiand, lawsiiit ar other action by any
governmenta) or fegelatory agency or private pany involving the Propeny and any Hazardous Substance o- Snvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is norifjed by any governmentat oy regulatory authority, thar
any removal or other remediation of any Hazardous Substance alfectiag the Propeny is Recessary, Borrower shall prompily 1ake

¥

As used in (his paragraph 20, 'Hazarf_lous Substances* are those substances defined as (oxjc or hazardous substances by
Environmental Law ang the following substances:  gasoline, kerosene, other flammable or toxic pesroleum producis, 1oxic
pesticides and herbicides, volaile sofvents, materials conaining asbestos or formaldehyde, and radioactive materiafs: As used in

this paragraph 20, 'Em’ironn_zem:gl' Law”™ means foderal Iaws and laws of the jurisdiction where the Property is Jocated that
relate £o health, safety or environmenral protection,

NON-UNIFORM COVENANTS. Borrower ang Lender furher covenant and ageee as follows: o
25 :\cccletfation; Remedies, Lender shulf give nolice (o Borrower prior (o acceleration following Borrower’s breach -
of any covenant op agreement in this Security Instrumem (but not prior 1o accelerntion under paragraph 17 unless.
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apphc:nble lnw provides otherwisc). ‘The notice shall specily: (a) the defaull; (b) the action required !o cure the defauly;
() a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Tailure o cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute afier acceleration and the right 1o assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrower 10 acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
prpceeding; Lender shall be entitled to collect alf expenscs incurred in pursuing the remedies provided in this paragrapl
21, including. but not limited to, reasonable attorneys’ (ees and costs of title evidence,

22. Release. Upon pavment of ali sums sceured by this Security Instrument, Lender shall release this Security Instrumen:
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestcad exemption in the Propeny.

24, Riders (o s Security Instrument. i1 one or more siders arc executed by Borrower and recorded together with this
Sccutity Instrument, the cavenants and agreements of each such rider shall be incorporated into anxd shall amend and supplement
the covenants and agregieics of this Security Insiruinent as if the rider(s) were 2 past of this Security [nsirument.

[Check applicable box(es})

Adjustabic Rate Rider ["_1 condominium Rider {3 12 Family Rider
Graduated Payment Ride: L_] Planned Unit Development Rider = Biweekly Payment Rider
Baljoon Rider (] Rate improvemen: Rider [} Second Home Rider
VA Rider L Other(s) {specifv]

BY SIGNING BELOW, Borrower accepts And aerces 1o the terms and covenants contained in this Secority Instrument and

in any rider(s) execured by Borrower and recorded stk v
7/9. }, ( oot éutrz/é‘l’/ (Seal)

W:mcsscs
FRANC c:-sssfmam .Borrower

/leL/M

U)-/, Viul////}[/w t) /'m: . wu.sg’ cresf;w'r;x(éh/ j/(sm)

{Scal) ad {Seal)

-Bottoacr -Bottower

STATE OF u.u\ons LUV Coumy s
1, f he (AClERS % //FC , & Notary Public in and for said counry’ a5 state do hereby cenify

Wt e K Cloccse D ot RG /i anief fleto/e #r. (PER17ER

cé)é’f S¢ ZJ&_‘ . 0‘-/—?/ Ve . pcrson..!l‘-’ known t0 me (0 be the same person(s) whose name(s)
subscribed 1o the fosegoing instrument, appeared before me this day in person, and acknowledged that - /?'?:AJ
signed and delivered the said instrument as ~/2¢, £ frec and voluntary act, for lh? uses and purposes therein set fonk.
Given under my hand and official seal, this ﬁ/if‘" dayof, A7 PR /f/J

My Commission Expires: / \'//l Aty WV[A?VJ /

Nenny Pebli:

OFFICIAL SEAL
DENNA HARVEY.

NOTARY PUBUIC, STATE OF ILUNOLS
MY COMMISSION EXPIRES: 10/3001
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ADJUSTABLE RATE RIDER

{L.1IBOR Index - Rate Caps}

TH ADIUSTABLE RATE RIDER #s made this 218T day of APRIL .
1938 -, and is incorporated info and shall be deemed 10 amend and supplement the Mongage,
Decd of Trust or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Berrower”) (o sccv e Borrower's Adjustable Rate Nose (ihe “Notc™) to
MO MORTGAGE CORPORATION

(the “Lender™) of the sarie-date and covering the Propenty described in the Security Instrement and
tocated at:

2318 WEST POTAAT AVERUE,
CHICAGO, IL BLSST
1Property Addressj
THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MOMNTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORBOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOF,ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covessnts and agreements made in the Sccurity
Instrument, Borrower and Lender fusther covenant and aggee as foidows:
A. INTEREST RATE AND MONTILY PAYMENT (.l!.-\:\hl.S
The Note provides for an initial interest rate of s
changes in the interest rate and the moaikly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change iates
The interest rate § will pay may change on the first day of MAY 2001
and on that day every sixth month thereafier, Fach date on which my inierest rate could change is called a
*Change Date.”

(B) The Index
Beginning with the {first Change Date, my interest rate will be based on an Index. The “lides” is the

average of interbank offered mates for six-month U.S. dallar-denominated deposits in the Londonr naarke:
(*LIBOR"), as published in “The Wall Street Jonurnal. The most receat Index figure available as of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie /ac Uniform Instrument

@o;815019705) Form 3192 7192 :
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first dusiness day of the month immediately preceding the month in which the Change Date occurs is called
the "Current [ndex.”

If the Index is no longer available, the Note Helder will choose a new index that is based upon
comparable information, The Note Holder wili give e notice of this choice.

{71 Uslculation of Changes

Beforo- each Change Date, Ihc Nole Holder will calculate my new interest rate by adding

FIVE AID THREE FOURTH peicentage point(s)
( 5 7390 %) o lhc Current Index. The Notc Holder will then round the result of this
addition to the ne et one-cighth of one percentage point (0.123% ). Subject to the limits siated in Szciion
4{D} below, this roundra amount will be my new interest sate antil the nexs Change Date.

The Note Holder w3t then deterinine the amount of the monthly payment that would be sufficient to
repay the unpaid pnnc:pal that | am vxpecied 10 owe at the Change Date in full or the Maturity Date at my
new interest rate in substamtianly equal payments. The result of this calculation wifl be the new amount of
my monthly pavment. _

(D} Limits on aterest Rate Ciouiges _

The interest rate } am required (0 pav at the first Change Date will not be greater ihan

14.4000 % or less than 8.4000  %. Thereafter, my interest mte will
never be increased or decreased on any single Chozge Date by mote than one percentage point (1.0%) from
the rate of interest { have been paying for the precedine six months. My interest rate will never be greater
than 18.4000 .

(E) Effective Date of Chunges

My new interest rate will become effective on each Chunsye Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly pavment daie aficr the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Nate Holder wii) deliver or mail 1o me a notice of any changes Tu.r1y interest raie and the amount
of my monthly payment before the effective date of any change. The putic: will include information
required by law 1o be given me and also the title and telephons number of a person who will answer any
question ! may have regarding the notice. ' _

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOWER
Uniform Covenant 17 of the Security Instrument is amended o rezd as follows:

Transfer of the Property or a Beneficial Interest in Berrower. If ail or any part of the Propenty or
any interest in it is sold or transicrred (or if a beneficial interest in Borrower is sold or iraisferred and
Borrower is not 2 natural person} without Lender's prior written conseni, Lender may, at s uption,
require immediate payment in fuff of all sums secured by this Security Instrument. However, this option
shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this opiion if: (2) Borrower causes (o be submitled 10 Lender

information required by Lender to evaluate the imtended iransieree as if a new loan were ig madc to the
Iniiatsits

@2)-815V {9705) Page 20! 3 i Form 3192 7/92
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreemeni in this Secusity Instrument is
accepiabie to Lender.

To the exient permitied by applicabie law, Lender may charge a reasonrable fee as 2 condition to
Lendes . conseat to the loan assumption. Lender may also require the wransferee o sign an assumption
agreemen? that is acceptable to Lender and that obligates the transferee 1o keep all the promiscs and
agreements mxdz in the Note and in this Security Instrement. Borrower will continue 10 be obligated under
the Note andbie Szcurity Instrument ealess Lender releases Borrower in writing.

I Lender excrcizes the option 10 require immediate payment in full, Lender shall give Borrower
natice of accclcralion. ‘T2 notice shall provide a period of not Iess than 30 days from the date the potice is
delivered or mailed wiunn which Borrower must pay all sums secured by this Secunity Iastrument. i
Borrower fails 10 pay these svras prior to the expiration of this period, Leader may inveke any remedics
permilted by this Security Instramer®vithou: further aotice or demand on Borrower.

BY SIGNING BELOW, Borrever accepis and agrees to thcr terms and sovenants contained in this

Adjustable Rate Rider, o £ ) . 7
- - 4 / [ W

7 /"
v i/f ’J._/":\ g (4’5
FRANK CHZESEB0UROUGH 7 ‘Bottyue MICOLE M. CORNER &
CHTRSEBOUROUGH

(Scal)

-Borruwer -Bemower
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