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O'CONNOR TITLE

This Mortgage prepared bySi:MELISSA § JONES FOR GN MORTGAGE BERVICES, INC.
“ 4000 W, Brawo Deer Road w Xl ) -4
Mitwaukes, Wi 53209 e

MORTGAGE
THIS MORTGAGE IS DATED APRIL 25, 1898, betwecn THERESE A, VONDRAK and SCOTT A, STAHULAK,
HUSBAND AND WIFE, AS JOINT TENANTS, whose addrazd is 10636 S. RIDGELAND # 30, CHICAGO RIDGE,

IL 60415 (referred lo below ns "Grantor"); and GUARANTY HOWE EQUITY, whose nddresa fa 1100 Jorle Blvd
Suite 356, Oakbrook, (L. 60521 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable conslderation, Grantor mortyager; warrants, and conveys to Lender all
of Grantor's. right, title, and interest In and to the following described renl property, logether with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures; i -easements, rights ol way, and
appurtenances; ait water, water rights, watercourses and diich rights {Including stock In utililles with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real propeny, including without limitation
all minerals, oll, gas, geotharmal and similar malters, located In COOK County, Stma of lllincis {the "Real
Praperiy"):

UNIT 10636-3D, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST it THE COMMON
ELEMENTS, IN CLARIDGE CONDOMINIUM AS DELINEATED AND DEFINED IN 7= DECLARATION
RECORDED AS DOCUMENT NUMBER 96672697,IN THE NORTH HALF OF SECTION i3, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address la commenly known as 10636 S. RIDGELAND # 3D, CHICAGO RIDGE, IL
60416, Tho Real Property tax Identilicatlon number is 24-18-220-026-1012,

Grantor prasantly assigns to Lencer all of Grantor's right, title, and Interost in and 1o all Inases of the Property and
all Rants from the Rraperly. In addition, Grantor grants to Londoer @ Uniform Commarcial Coda securlty Interest In
tha Personal Property ang Ronts,

DEFINITIONS. The following words shall have the lollowing meanings when used in this Morlgage, Terms nol
otherwise dlefined in this Mortgage shall have the meanings auributed to such terms in the Unilorm Commercial
Coda, Al references to clollar amounts shall mean amounts In lawful monay of the United States of Amerlca.

Exlating Indebtodnass. The worcls "Existing Inuebledngsg’ maan tho indebledness described betow in the
Existing Inclabteciness soction of this Mortgage,




A

UNOFFICIAL COPY .
B O} PRUSILIN [RIBIBW JO PEJBHUB) SBJIAIBS JOJ JO UD BUOP ¥OM J0j SWIR |l anp ueym Aed jeus pue

'Auadmg 84} 0 1unooJe Uo IO (sumﬁe paiAB|- 60AJBYD 80jAJ88 Jomas PUE salJeyd Jalkm 'SIUBLUBEBSEE 'SaXEl
{p100ds "6oxEY ||0sAnd ‘saxe] (e (Aousnbu|ep o) Jopd SIUGAB |jB U} PUE) 3np uaym Aed eys Jojuesn ‘Juawhed

- ' afiebuo

8yl JO Jed B 8.8 Aundoid Byl U0 sud) puR BBXE) BYI 0) Buje(d) SUDISIACIC BuMONI0) 8U). ‘SNIIT ONV snglf
‘) S10U|l} AQ JO MB] [BIEPR) AQ PRlIQIUOJD S| B5(2J8%8 UINS {) 18pus” AQ

PBS|2JBXB BY 10U ([BYS LUDJICD S(Y) 'JBABMOH "JOIUBLSD JO ‘3Q ABW BBBD By} s '§156.81u Audiuod Awiqe| pawy Jo
f188/0iu}. d|usseuyed 40018 Buplon BU) JO (9652) 1UBDIBT BAI-AlUBM] UBW] BJOW JO diySiBumO U] aBueyD AuB §3pNiDu
08|18 JBjBURS) 'AuRdwod Aljjjgey paiwyl o diysseuned 'uopeiodiod B §) Jolumo Aue )| 3.3l Aatdld eey jO
@DURABALOD JO POYIBW JBLIO Aur AQ Jo 'Aledold BBl 6y; 01 3l BUIIOY 1SMJ pUB| Auk ) JO U jsBJBIUY [BD)jBUBq
AUB j0 JB)5UBS JO JuBwuBigse '8|es AQ JO 1ORIIUOD UO)do-8588] 'BJEBA (E) BByl LRYl JB1ERI6 W) B Y 1504810
PIOYRRES; 'PEBP JO) 12BAU0D "IORIU0D PUB| "ORAUOD BIBS LOW)RISU| 'PABP '3[es BIIND AQ JBYIUM ASRIUNDAUL
in Aeunjoa Jeyiaum ‘alqeinbs o (eopeueq ‘efie| Jayieum BByl 1s31BIUL SO Bl bl Ave Jo Auedoid
|28y (0 8oURABALIOD BY) SUREL JBJSUR) J0 BjRE, v 'AlBd0Id fEBY BU) L 18BJBIU] AUE Jo ‘AuBORId |EBY BUi IO ued
Aug Jo (|8 JO JLBFUC US| Joud B,JBPUBT BYI INOYNM “Bjsutsl JO B|ES By} uogn eBeBuo SiU] AQ PRINIIS SWNS
(¢ elaeARd pue Bnp-ABleIpeww| 88|28 "uojido 8)) 1B "Aew JBpuen ‘HIANZT AB INISNOD - 3TWS NO 3N0

“JOPUAT 12 1UBBUOD UBNM Jold Byl INOLlM 81aNpoId: gom Jo (8ARIB 'Nos *{seB pue |10 Bupniouy)

'sle.!auwi aquy Aue 'sapws) o] B atg ved J8y10 Aug 0} WBIB Jo ‘Bacwss 10U |im Jolue)D ‘Hujohsso
ay) jo Aleseual- o) BUpL-LIOYIM *ANadold. ay) Jo uojuod Aue Jo Aladold 8w ©) JO UD aisem Jo jo Bulddiis

AUB Jg}JNG 0 ‘IuIBd ML) Jo¢ BouRSINY AUB JWIBd JO 1ONPUCO '8BNED JoU ([BYS JOIUESD "aiseAY ‘a0UBSINN
'BNEA 811 BAIBSBIC 0) AJRBSIOBU BOUBUBIUIRIL. PUE 'SiuBWweoRids)
‘gieday |18 wio)iod Apdwold pui LOMNUOD ajgRILEUBI U] ALBdold BYI UIRIU[EWY |[BYS Jojuese) uieluiel o) Aing
_ 'SJUBY. 8Y) 1061102 PUR AUBdoJd [eaY By sheurw
pue 6124800 pUB JO |0JUOY PUR LOJEEISENS- U UIBWE) ABW JOJURJD "inBjep Ul INUN  '98f} puk LO|SE3ESOd
L 'SUOIEINGJE Bupmojo) 8Y) AQ pawseaol aq [jeus Asdold syl
JO 88N PUB UOIESASEOM §,J0IURIE) JEU) 888IHE JOIWRID ‘ALH3dONd FHL 40 FONVYNILNIVIV ONV NOISS3SS0d

-aheBuo sil) Jepun

suohéﬁhdo §,J0IUBJS JO [IB Wiouad AJOIIB [BYS 4T 'Bnp BW0d0Q Aaug se abeBluow sig) Aq pasndas siurowe
(12 Jepien o} Aed jjRUs Jojue) 'aBRBUOI SIYI U} PEIAD:Z.88IMIBYI0 B 108DX3 ‘SONVINHOIHAd ONY LNIWAV

'SIWHAL ONIMOT10d 3HL NO 0214323V ONY
N3AID S! 3OYHLHOW SIHL *3DVOLHOW SIHL H3ONN HLINYHD 40 SNOILYDINBO 717V S0 30NYWHOSHAd
(2) ONV SSANQSLEIANI 3HL S0 LN3WAVd (1} 3823S 0L N3AID SI ‘AlH3dOHd TWNOSHId ONY
SLNZH FHL NI LSEHALNI ALIHNO3S 3HL ONV SIN3H 40 LNI¥NOISSY 3HL DNIGNTIONI ‘SOVOLHOW SiHL
‘Auadold 8y) WoJlp panuep siljeusaq Jayio
PUE '51})0J3 'BBINIRACI '§ANSE| ‘BLUDI] *BBRUAAB) 'SJUB) BININY PUE JUBsa/d It SUBBW ,SIUBY, PIOM BUL 'BlUBH
‘ueoas ,ebebuom jo Juesn,
By U 0ADQYR PanIseR BB pur §)88)8)U) ‘ANadosd sy uesw ,Aladosg (eSk., SPJom 8yl ‘Apadold jeay
‘Aliedo)d |BUOBIB BY) PUR ALBOCIY [EBY BU) AIBAIII8)|0D SURBW ,/41R00.d, DJOM BUL AMedosd

- : 'Al8d0Jd 8Y) JO UDNISOTSIP JOLID JO dIPS AUB tuny) (BnruaJd jo spunjes
pUR 8PEROcId BOURINBUY |12 UONRIMA INOUM DUIPRIOU) BPEBS0IC [IR yim JOulBRc) pi [AUBC0J0 YINg jo
AUB 'J0). RUDHNIISQNS ||B PUB 'J0 BIUBWIBDRITAS (|8 'Of SUCNIpPE pue *suUed ‘SUOISEBIIE {iB ilim JauiaBol :l.uado:.a
[BOY U} O} PAX|HE JO POLIRIR JBYREIEY JO MOU PUB LOWUEJE) AQ PBUMO JBYERJBY JO w0 /3d0sd [BUOSID
jO BB|D[UR JBYIO puR ‘SRinix|) WBwdInbe B uBBW ,AUBODIZ [BUOSIAG, SPIOM BUL \)efdid |eLOBIad

~'9G'¥BES JO SIUBLIARY ANUOW 0B Y| BIqBARM §) BION BUL "%0G9"|1 §I BION BUI UD'RiE) 1S3IBIUI BYL
uoWeeBe 10 810U AIOBSIWOID BY) JO) SUDHNKISANS PUR JO SUOIEPHOSUDD ‘o S0UIDURULS) 'JO SuupeapPow
'O BUOJBUGIX® 'JO S{BMBUS) B U Jowefiol Jepuen of JOWRJD oy 00°SSE'EES Jo junowe [edoupd
[eu|Bro au) u) 'BBBL ‘G2 I1/dy palen welesJBe 1)paJd JO Bjou AJOSS)WOoLD BY) SUBBW 10N, Piom BYL "3|ON
'00°SSE'EES SO JUNOLIL B)0U BY) PadoXD 'aBuBUON oy jo Alnoes. sy} 198)0sd o) paouBApE swins Bupnul
jou 'oBubloly ay) AQ painoas ssaupajqepy| Jo junowe ediaujd ayp jeus swh ou Yy aleBlow Sy
U) PapiA0d BB BIUNOWE LONE U0 188JBIU| YA 461180 'abehlIOW 81 Jepun JoiuesD jo suoneBjqo 8a.oiua o)
Jepunn AQ Pe.NoU) s6sLAMXE JO JOIURID Jo suoNeh(qo efseyds|p Of Japuen AQ PaoURADE JO PBPUBDXR SiLNDIUE
AuR puR 810N OYi Jepun a|aBAed 180.81M puB (vd)aund o suesw ,SS8UPIIRBPU|, PJOM DUL 'SBAUP3)qOpPY|
'85BUPAINSPL] BY) Yipw UONIBULDD U) BB UOJIBPOWILOHIE PUE '§B18INS

'SJOIUTIENG BY] JO J@ PUR yOED UORENWY (MOYIM SBPNJOUI PUE SUBSW JOIURIEND, pIOMm BYJ iOjugIenD
‘abebuon s1) sepun Jobehow

‘Bln S JQUBIO OYL "MYINHYLS 'Y LLOOS PuB HYHONOA 'V 3S3HIHL sueew JOIUEID, PIOm BUL Jojuesd

(panujuod) 9bi.21029-9) CN UBO7
4 h) i g |
z ofed . f‘_f Qﬂ ’r\t ! p;)» 9V 1HOW BE61-52-10




UNOFFICIAL COPY

04-261998 MORTGAGE L "‘j‘ikﬂﬁ‘ﬂ"ﬁj Page 3
Lonn No 1662017146 (Gontinuod)

SN 5 LAV LI LA LTI MOAT L TH T el

Rraperty. Grantor shall maintain the Proparty free of all lleng having priority ovar or agqual o the interes) of
Lendar ‘under this Mortpage, except lor the fien ol taxes and assessmants not due, axcapt for the Existing
Inclebiednass referrodd 10 bolow, and excapt as olherwise providod In the following paragragh,

mﬁg&%ﬂ DAMAGE INSURANGCE. Tho following provisions relating 1o Insuring tha Property are & part of this

Maintonance of Insurance, Grantor shall procure and maintaln policles of llre insurance wilh slandard
extended coverage .endorsaments on &n aciual m}ah value basis for the (ll insurable value coverlng all
1m?1mvoments on-the Real Properly In an amount suliiclent o avaid applicatien of any colnsurance claues, and
with a standard: morlgagae clause in favor of Lender, Policles shall be writien bY guch Insurance comprnles
and In such form.a8 may be reasonably acceptable to Lander, Grantor shell deliver to Loncer certilicates of
covarage from gach Insurer contalnllmg‘a stipulation that covarage will not ba cancalled or diminished withoul a
minimim of len-(10)-days' prior written notice 1o Lender and nol containing any disclalmer of the insurer's
liability for fallure o glve such nollce. Each |nsurance policy also shall Include an endorsement providing thal
coverage In-favor of Lendor will not be Impaired In any way by any acl, omigeion or delault of Granter or any
other persop. Should tha Real Proparty al any time become locatad In an area designated by \he Olrector ol
the Faderal Erirrgenc Management Agancy as a speclal flood hazard area, Granlor agrees 1o oblaln and
maintaln Federal S0 lnsurunce for the Il unpald princlpal balance of the Joan, up (o the maximum policy
limity 86t uncler.:he Natlonal Floodt Insurance Program, or as othorwise requlred by Lender, and 1o maintain
such insurance for-ine term of the foan,

Aﬁ)llcallon of Procecas. . Grantor shall promc‘)llysnoti{y Landor of any loss or damage to tha Properly If the
ostimated cost ol repalr or renlacement exceeds $1,000.00, Lender may make proof ol lose If Granior lalls to
do o within llteen {15) diys of the casualty, Whethar or nol Lancer's securllr 8 impalred, Lender may, at itg
election, apply-the praceecs 10 the reduction of the Indebledness, paymont of any lien aifecting the Property,
or the rastorallon and repalr of 1he Property.

EXPENDITURES.BY. LENDER. . Il Giantor {alls to comply with any proviston of thig Mortg{aage. Including any
obligatlon: to-maintain ‘Existing: Indebtednsss in good standing as required belew, or i any action or procee nq I8
commenced - that, would- materially affact wendar's Inlerests in the Property, Lender on Granior's behall may, bul
shail not.be retlulrad:lo. taka.any action thac Lander deams appropriate. Any amounl thal Lender expands In 80
doing will bear inleres!.at the rate pravided for in the Nola lrom the dale incurred or paid by Lender to the dale of

repayment. by Grantor, All such expanses, at Lerr'2r's optlon, will (a) be payable on demand, (1) be added |0 the
balance of the Note and be:apportionad. ameng end ha payablie with any {nstallment paymentis to become due
during elther ‘I)--the tarm ol anly- applicable insurance policy or (i) (he ramaining larm of the Note, or (c) be

¢h will be due and Pa‘;a vz 4l the Nola's maturlty, This Morlgage also wil secure

treatad as a balloon payment wh
payment of these amounts, The rights Provldad for in thid paragraph shall be In additlon 10 any other rights or any
remedies to which Lender. may -be entitied on account of ‘ne-dalaull, Any such aclion IJY ender ghall not be
construed as curing the defaull’so as 1o bar Lender from any ieimady thal It otherwise would have had.

1\\A"IJg.fll'igl‘:{ﬂtgEl;l':’\(';IJEI-‘ENS‘E OF TITLE, The following provisions relat'ng to ownership of the Froperty are a part of this

Title. Grantor warrants tha‘: () Granlor holds good and markeiablo tle of racord to the Proparty in (ee
simple, free and clear.of-all.llens and encumbrances other than (hoss 84t forth in the Real Pro!)eny deacrli)tlon
of In the Existing Indebledness-section below or In any lltle insurance gelicy, title report, or final title apinlon
lssuecl In favor of, and accepted by, Lender In connaction with thls Moryase, and * (b) Grantor has the full
right, power, and authorily.to execute and dellver thig Mortgage 1o Lender.

Defense of Tile. Sublect to-the vxception In the paragraph above, Grantor wuriants and wil {oraver defend
the title to the Property against the lawful claims of all persons.

EXISTING - INDEBTEDNESS, . The following provisions concerning oxisting Incebludness (the "Existing
Indebtedness”) aro a part of this Morlgage.

Exlating Llen, The lien of this Mongage securing the Indebledness may be seconde:y and inlerior to an
exigting len, Grantor expressly covananis and agroes to pay, or see 1o tho paymenlof, the Existing
Inclobtedness. and 1o pravent.any defaull on such Indebledness, any default under the Instrumants avidencing
such indebledness, or any default under any sacurlty documants for such indebledness.,

Default. .If the payment of any inatallment of princlpal or any Intarest on the Existing Indebledness Is not made
within .the time. required: by the note evidenctnf; such indoblodnass, or should & default occur undar the
Instrumant. securing: such Indebtedness and not be cured during any applicable grace perfod theraln, then, at
the cption of Lendér, Ihe Indebtadness securad by this Mortgage shall become immediately due and payabla,
and this.Martgage shall be In defaull,

FULL PERFORMANCE. 1 Grantor. ay{s all the Indebtedness when due, and olharwise performs all the obligations
imposec|- upon-Granior.undar this. Mortgage, Lender shall executa and dellver to Grantor a suitable satistaclion of
this Morigage and- sultabla’ -slatements. of termination of any (Inancing statement on file evldenclni;] Lender's
securlty Interest In the Rents and-the Personal Property. Granlor will pay, Il permitied by appllcable law, any
reagsonable terminalion:lee: as. determined by Lender from time lo Ume. If, however, paymenl |s made by Granlor,
whether voluntarllrsor, olnerwise, or. by guarantor or by any third parly, on the Indebtedness and (hereafter Lender
is forced to-remit (he-amount:of thal-payment (a) 10 Grantor's trustee in bankruptcy or to any aimilar person under
any lecaral-or state.bankruptcy law or law for the retlel ol dabtors, (b) by reason ol any judgment, decree or order
ol any court or adminisirative: body having Jurisdiction over Lander or any of Lender's preparty, o ‘c) by raason of
any setllement -or-compromise -of .any claim made by Lender with an?r clalmant {including without limitatlon
Grantor);the: Indeblagdnass shall be considerad unPald for the purpese of enforcement of this Mortgage and this
Mortgage: shall.-continug:.to- ba effective or shall be relnsialed, as ihe case may be, notwithstanding any
cancallation of this Morigage or of any note or other Instrumant or agreement evidencing the Indebtedness and the
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arbitration proceeding shall be doemed \he gommoncement of an action for thase purposes, The Federal
Arbliration Act shall apply to the censtruction, [nlerpretation, and enforcament of 1his arbitration provision,

Time 18 of the Esaence. Tima Is of tho agsence In the perlormance of this Mortgage.

Walver of Homestead Exemplion, Granlor horeby rolensos and waives all riPhta and benelits of the
homestend exemption laws of (he State of lilinols as (o' all Indebtedness sacurad By this Morlgage.

NOTICE OF JUNIOR MORTGAGE. An exhibll, tiled "NOTICE OF JUNIOR MORTGAGE," Is aitnched to thig
Mortgage and by this reference Is rm}do a parl of this Mortgage just as 11 all the provisions, terms and condltions
of the Exhibit had beon ully sot forth in this Mortpage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X el (D i €
THERESE.A, VONDRAK .

,({" vy :".7 '-'-"""--..‘.
et ([ S 2
SCOTT A, STAHULAK

INDIVIDUAL ACKNOWLEDGMENT

AR
STATE QF ___ 1 Lé-Dva QFFICIAL SEAL
JAMES L. TREMMEL

: AULAIY IMLIC, STAT) OF ILLINOIH
CQUNTY OF XL MY COMMIBSIOM [XPIRER: 1171100

NAAA N 2sAAARNARIA YA NAANY

On thig day belorg mo, the undersigned Notary Public, pargonally appearaa TmERESE A, VONDRAK and SCOTT
A. STAHULAK, to me known to bo he Individuals described In und wiio “exacuted the Morlgape, and
acknowladgad that they signed the Morlgage as tholr free and voluntary act ancl deed, for the uses and purposes

thereln montioned. . . ~
Given under my/bmﬁi and officlal seql this \/i__ dayol __ /}/0 p. ( 18 _L_?

ol T 7 _
By {// e AT ’/Healdlng N A
Notary Public In and for the State of ___ Sk 244 ‘wve .

My commisaion axpires ) // 14/ ())
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