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) THIS MORTGAGE (~Security ins runiat”) is given on APRIL 23, 1998
Tne Mongagoris  BARRY H. GOLDSTTIi!, A SINGLE PERSON
| W
o
3
=
L, {"Borrower™). This Security Instrument is givento  FIRST HOME MORTGAGE CORPORATION, AN
[LLINOIS CORPORATION
v
O .
| V° which is organized and existing under the laws of ILLINOIS , and
whosc address is 950 NCRTH ELMHURST ROAD, MT. PROSPECT, 1L 60056 _
o ("Lender™). Borrower owes Lender 2l principal sum of
| o SEVENTY SIX THOUSAND AND HO/100 :
& Dollars (U.S.S  76,00080 ).
Y2 This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {*Note™), which
S provides fer monthly payments, with the full debi, if not paid earfier, due and payable on  MAY. 1, 2028
o~ . This Security Instrument secures (o Lender: (2) the repavment of the debt evidenced by the
— Note, with interest, and a3l renewals, exiensions and modifications of the Note; (b) the payment of all other sums,
' E,if_ with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance
1)
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of Borrower's covenamts and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mongage, gramt and convey 0 the Lender the following described propenty  located in
Co0K County, Hiinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 4350 BAY COLONY DRIVE UNIT 1, DES PLAINES fSueer, Cinyl,
Hiinois 61016 [2ip Codej {"Propenty Address”);

TOGETHER WITH ail the 7.nriovemenss now or hereafier crected on the property, and ali easements,
appunienances and fixtures now or ficrexfier a pari of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is refzrred to in this Sccurity Instrument 2¢ the “Propeity.”

BORROWER COVENANTS that Berrowzi-is lawfully scized of the estate hereby conveved and has the right 10
monigage, grant and convey the Property and thac "2 Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle 1o-she Property against 2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifons rovenants for national use and non-unifonm covenants
with limited vasiations by jurisdiction to constitute 3 uniform scounity instrument covening feal property.

Borrower and Lender covenant and agree as follews:
UNIFORM COVENANTS.

I. Pavment of Principal, Interest and Late Charge. Bomower shaf! ooy when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes. Insurance and Other Charges. Borrower shall include in each moathly
pavmen, together with the principal and interest 25 set forth in the Note and any late charges, 3 sum for (a) taves and
special assessments levied or to be levied against the Propesty, (b) leasehold payments or sround rents on the
Property, and (c) premiums for insurance required under parageaph 4. in any year in which e Lrrder must pay 3
morigage insurance premium 10 the Secretary of Housing and Urban Development (“Secrelary™. of in any year in
which such premium would have been required if Lender stiil held the Sccurity Instrument, cach moashly payment
shall also include cither: (i) a sum for the annusal mortgage insurance premium te be paid by Lender ic e Secretary,
or (i) a montkly charge insicad of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasenable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called “Escrow liems™ and the surs paid 1o Lender are cafled TEscrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account eader the Real Estate Settlemens Procedures
Act of 1973, 12 U.S.C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Part 3300, as they may be
amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the morigage msurance premium.
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If the amounts keld by Lender {or Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient (0 pay the Escrow Jienss when due, Lerder may notify the Borrower and require Borrower 1o
make up the shonage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders o Lender the fulf pavinent of all such sums, Borrower's account shall be credited with the bafance
remaining for all insialiment items (a), (b), and (c) and any ortgage insurance premium installment ihat Lender has
not become obligated 1o pay to the Secrctary, and Lender shall prompily r2fund any excess funds to Bormower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bomower’s account shall be
credited with any balance remaining for all instailments for items (a), (b). and (c).

3. Aprication of Payments. All pavmenis usider paragraphs 1 and 2 shall be applicd by Leader as follows:

Eirgt, 1o (> morigage insurance premium to be paid by Lender to the Secretary or to the mombly charge by the
Secretary insicad ot the monthly mortgage insurance premtum;

Second, to any 12 1es, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2, tojuired;

Thixd, 10 interest dvs ur.der the Note;

Fougth, 1o amortization «f “he principal of the Note: and

FEifth, 1o late charges due urrcs the Note.

4. Fire, Flood and Other Liaznd Insurance. Borrower shall insure all improvements on the Property, whether
oW in existence of subsequently crecterl, 2painst any harards, casualtics, and contingencices, including fire, for which
Lender requires insurance. This insunnce-shall be maintained in the amounis and for the periods that Lender
requires. Borrower shall also insure al! inipievcments on the Propenty, whether now in existence or subsequently
erected, against loss by ffoods to the exient reguirad by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policics and auty renswals shall be held by Lender and shall include foss payable
clauses in favor of, ard in 2 form accepiable to, Lender.

In the event of loss, Borrower shail give Lender imnediaie netice by mail. Lender may make proof ol loss if not
made promptiy by Borrower. Each insurance company concimd. is berrbx authorized and directed to make payment
for such loss direcily to Lender, instead of 10 Borrower and 1o Loader joimtly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the redrction of the indebtedness undes the Noie and
this Sccurity Instrument, first 1o any delinguent amounts applied in the order in pargraph 3, and then 10 prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Sy application of the proceeds 1o the
principal shali not extend or postpone the due date of the monthly payments vohich are referred (o in paragraph 2, or
change the amount of such payments. Any excess insuranee proceeds over ar amoun required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity 1:gaity entitled thereto.

in the event of foreclosure of this Security Instrument or other 1ransier of title o Ve Propenty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics “n force shall pass 1o the
purchaser. 7 .

5. Dccupancy, Preservation, Maintenance and Protection of the Property: Borrower's Laan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Propeny as Borrower’s principal resiCienos within sixty
davs after the execution of this Security Instrument (or within sixty days of a jater sale or transfer of \li¢ Property)
and shal! continue to occupy the Property as Borrower's principal residence for at feast on¢ year aficr the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's comtrol. Borrower shall notify Lender of any exicnuating
circumstances. Barrower shall nos cosmumit waste or destroy, damage or sebsiantially change the Propznty or allow the
Propeny 1o deteriorate, reasonsble wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defauli. Lender may 1ake reasonzble action 1o protect and preserve such vacant or
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abandoned Preperty. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender (or fatled to provide Lender with any material
information) in connection with the loan cvidenced by the Note, including, but not fimited o, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Insirument is.on a
ieaschold. Borrower shall comply with the provisions of the lease. Il Borrower acquires fee title 1o the Propenty, the
leasehold and fee title shall not be merged unless Lendss agrees to the merger i writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propernty, or for conveyance in place of condemnation, are
kereby assigned and shall be paid 10 Lender to the extent of the full amount of the indebicdness that remains unpaid
under the Note and this Security Instrument. Lender shali apply such proceeds to the reduction of ihe indebtedness
under the Nate and this Security Instrumsent, first to any delinquent amounts applicd in the order provided in
paragraph 3, 2:d then to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the See date of the monthly pavments, which are referred 10 in paragraph 2, or change the amount of such
pavments. Any ercsss proceeds over an amount required o pay alf cutstanding indebiedness under the Note and this
Security Instrumeai 1=t be paid 1o the entity legally entitled thereto.

7. Charges to 2or.ower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemnmenta or municipa’ clarges, fines and impositions thai are not included in paragraph 2. Borrower shall pay
these obligations on time Sirectly 10 the entity which is owed the payment. If failure (o pay would adversely affect
Leader's imtcrest in the Propety, jpon Lender’s request Borrower shall promptly fumish 10 Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other
covenants and agreements Sontained in thic Suenrity Instrument, or there is 2 legal proceeding that may significamly
affect Lender’s rights in the Propeny {such is = nioceeding in bankruptcy, for condemnation or (o enforee laws or
regulations), then Lender may do and pay whaieer is necessany (0 protect the value of the Property and Lender’s
rights in the Propeny, including payment of taxes, hatard insurance and other items mentioned in pamvrapb

Any amounts disbursed by Lender unider this paagranh shall become an additional debs of Borrower and be
secured by this Security Instrumens. These amounis shaii hear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shell be immediately dve and javable.

Borrower shall promptly discharge any lien which has priuricy over this Security Instrument unless Borrower:
() agrees in writing 10 the payment of the obligation sccured by the lien in 2 manner aceepizble to Lender: (b)
contests in good faith the lien by, or defends against enforcement of (the lirn in. legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (c)s7cures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the Jies to this Secunty Insirnzzor §F Lender determines that any pan
of the Propenty is subject to a lien which may attain priority over this Secvaiy fastrument, Lender may give.
Borrower a notice identifying the fien. Borrower shali satisfy the Tien or take onc o1 rore of the actions st forth
above within 10 days of the giving of nolice.

8. Fees. Lender may collect fees and charges authorized by ihe Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in ihe cse of payment
defaults, require immediate payment in fell of all sums secuted by this Securiry Instrument if
(i} Borrower defaulis by failing 1o pay in full any wonthly payment required by this Security Instrument
priot 1o or on the due date of the next inonthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, (0 periorm any other obligations comained
in this Security Instrament.
(b) Sale Without Credit Approval, Lender shall, if permmitied by applicable Jaw (including: Sccuon 34d)
of the Gam-5t. Germain Depository Institetions Act of 1982, 12 U.S.C. 1701j-3(d)) anc: with the prior
approval of the Secretary, require intmediate payment in full of all sums secured by this Security Instrument

if:
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(i3 All or part of the Propenty. or 3 beneficial inicrest in a trust owning all or part of the Propeny, is sold

i or otherwise transferred {oiher than by devise or descent). and

§ (i) The Propesty #s not occupied by the purchaser or granice 2s his or her principal residence, of the
e purchaser or grantee docs 5o occupy the Property but his or her credit has not been approved in
j accordance with the requirements of the Scoretary.

= () No Waiver. I circumsiances occur that would permit Lender 1o require imntediate pavment in full, bt

Lender does no requise such pa)'ncms Lender does not waive its rights with respect to subscauent events,
{d) Regulations of HUD Secretary. {n many circumstances regulations issued by the Secretany will limit
Lender’s rights, in the case of payment defaulss, to requirc immediate pavment in full and foreclose if not
paid. This Sccum) Instrument docs not authorize acceleration or foreclosure if not perminied by regulations
of the Secretary.

{€) Martgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are aot determined
to be eitzible for insurance under the National Housing Aci within 60 days from the date hereof, Lender
may, af i Gption, require immediate payment in full of all sums secured by this Secuniy Instrument. A
writtens sialssvot of any authorizad agemt of the Secretary dated subsequent 10 60 days from the date hereof,
declining to iasvic this Security Instrument and the Note, shail be deemed conclusive proof of such ,
incligibitity. Notuwlstanding the forcgoing, this option may not be exercised by Lender when the
unavailabitity of fsurance is solely due 10 Lender's failure 10 remit 2 morigage inszrance premium to the
Secreiary.

10. Reinstatement. Borrower has a-sight to be reinstated if Lender has vequired immediate payment in full
because of Borrower's failure 10 pay a1 amount due under the Note or this Security Instrument. This right apphcs
even after foreclosure proceedings are ins'itr.ed. To reinstate the Security Insirument, Botrower shall tender in a
lump sem 2!l amounss required 1o bring Borrw.r’s account current including, 1o the extent they are obligations of
Borrower under this Security fnstrument, foreclosure costs and reasonable and customary aliomeys” fecs and expenses
properly associated with the foreclosure pmmdmg dpoi seinstaiement by Borrower, this Secunty Instroment and
the obligations that it secures shall remain in effect wr il Lender had not required immediate payment in fuil.
tiowever, Lender is noi required 0 permit reinstatemcry i (i) Lender has accepred reinstatement after the
commencement of foreclosure proceedings wilhin two years imine diately preceding the commencement of a current
foreclosuse proceeding. (i) reinstatemen: will preclude foreclosarr. on difierent grounds in e future, or (iii)
reinstatement will adversely affect the priority of the lien created by-wiis Secusity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the time of p:nmcnx or
modification of amonization of the sums secured by this Security lnstrumers sranted by Lender 1o any successor in
inlerest of Borrower shall not operate o release the fiability of the origina Boczower or Borrower's successer in
interest. Lender shall not be required o commence procecdings against any successar fn interest of refuse to extend
time for pavment or otherwise modify amortization of the sums secured by this Securit” Instrument by cason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearanc: by Lender in exercising
any right or remedy shall rot be a waiver of or preclude the excrcise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenals and agreements
of this Security Instrument shall bind and beacfit the successors and assigns of Lender and Borrovier, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any dorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only 10
montgage, grant and convey that Borrower's interest in the Propeny under the tesms of this Sccrity Instrumen; (b
is not personally obligated 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Noie without that Borrower’s consent.
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13. Notices. Any rotice to Borrower provided for in this Security Instrument shalf be given by delivering it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10
the Propenty Address or any cther address Borrower designates by notice to Lender. Any nelice fo Lender shall be
given by first class mail to Lender’s address stased hercin or any address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrement shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shail be govemned by Federzl law and the law of
the jurisdiction in which the Propeny is located. In the event tha: any provision or clause of this Security Instrument
or the Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument 254 the Note are declared 10 be severabie.

15. ‘tomvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazaidors Substances. Borrower shali not cause or permit the presence. use, disposal, storage, or release .
of any Hazardous Sur: qances on or in the Propenty. Borrower shall not do, nor allow anvone clse o do, anything
affmmg the Prepenty w2t is in violation of any Environmenial Law. The preceding two sentences shall not apply to
the presence, use, Or stereic on the Propenty of small quantities of Hazardous Substances that are generally
recognized (o be appropriaic (o normal residential uses and te maintenance of the Propenty.

Borrower shall promptly give wsader written notice of any investigation, clim, demand, lawsuit or other action
by any governmental or regulatory ager<y or privale panty involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal Or siher remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptiy take all nuerss<ry tremedial actions in accordance with Environmenial Law.

As used in this paragraph 16, “Hazardotis Substances™ are these subsiances defined as toxic or hazardous
substances by Environmental Law and the following tubstances: gasoline, kerosene, other flammable or 1oxic
petroleum products, toxic pesticides and herbicides, voiatite solvents, materials containing asbestos or fosmaldehyde,
and radioactive materiais. As wsed in this paragrph 16, " Zayironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, «iieiy or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender funther covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agenis to collect ri~vunts and revennes and hereby directs
cach tenant of the Propeny fo pay the rents 1o Lender or Lender's agents.-However, prior 1o Lender’s notice (o
Borrower of Borrower's breach of any covenamt or agreement in the Security Instqimeat, Bosrower shali coliect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Sorrower. This assignment of
fenls constiluics an absolyie assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shull ke %eld by Bormower as
irusiee for benefit of Lender only, to be applicd to the sums secured by the Secunity [nstrumcar; by Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach temant of the Properiy sholi pay all renis
due and unpaid 10 Lender or Lender’s agent on Lender’s writien demand to the (enant.

Borrower has no: exccuted aay prior assignment of the rents and has not and will not perform zny act that would
prevent Lender from exercising its fights under this paragraph 17.

Lender shall no: be required 10 enter upon, take control of or maintain the Propesty before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Propenty shall terminate when the debt secured by the Secunty Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security ‘Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 18. including, but not limited 1o, reasonable
attorneys' fees and costs of titie evidence.

If the Lender’s interest in this Security Instrument is held by the Secrcmn und the Secretary requires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of safe
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef 5¢q.) by requesting
a foreclosure commissioner designaied under the Act to commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable faw.

19. Release: Upon payment of alt sums secured by this Security instrument, Lender shall release this Securily
Instrument without vharge to Borrower. Borrower shall pay any recordation costs.

30. Waiver of Hou=~tcad. Borrower waives all sight of homestead exemption in the Property.

21. Riders to titis Security Yoirument. If one or more riders ase executed by Borrower and recorded together
with this Security Instrument, the Crvenants of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemen’s oi this Security Instrument 28 if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)]. O .

Condominium Rider v Growing Equity Rider 1 other Ispecify]
Planned Unit Developmen Rider  _tCéaduated Payment Rider
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BY SIGNING BELOW, Borrower accepts amd 3grees 10 the terms contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it,
Witnesses:

(Scal)
-Batiower

(Seal)
~Borrower

{Sead)

-Borrower

(Seal)

-Bormower

-
STATE OF, lLl. NOIS 0 ( 2 (( County ss:
R ('F @{ S S,a\.aﬂ a Nota v “uhlic in and for said county and state do hereby centify

that BARR GO[DSTE IN

. personally known 1o me to be tne same pcrsun(s:;,who name(s)
subscribed to the foregaing instrument, appgalbd’ me this day in person, and acknowleZgad that . he :szhe
signed and delivered the said instrument as s/ er  {rec and voluntary act. for the s and pusposes therein

LA AA AL R AL A TSI T2 T )

[ ]
My Conm:ssmni’:‘xpncs:" OF&CIAL SEALT . /
DIANNE C. BRUNKER < é .‘
Notar-/ Public, State of Jitingis & ‘f WM/{Q 74 @A,

My Commission Expikas 4/20/99 $ Notary Public

AL AL RS 222 IR PSS R L Y 2

set forth.
Given under my hand and official seal, this 9\?‘ 513)- of Gg .:V
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CONDOMINIUM RIDER

THIS CONWZOMINIUM RiDER is made this 230  davol APRIL . 1998 ,
and is incorpurarzd-into and shall be deemed to amend and supplement the Monigage, Deed of Trust or
Security Deed (“Scouriy Instrument™; of the same date given by the undersigned (TBorrower”) to secure
Borrower's Note {"Note” } .0

FIRST HOME MORTGAGr CORPORATION, AN ILLINOIS CORPORATION

{"Lender™) of the same date and cove=iag the Property described in the Secunity Instrument and locaied at:

9350 BAY COLOM( LRIVE UNIT 14,0ES PLAINES,IL 60016
1Moot Address)
The Propenty includes a unit in, fogether’ wuth an undivided interest in the common clements of, a
condeminium project known as:

BAY COLOHY ESTATES CONDOMINIUMS
[Name of Condottas . Propect}
("Condominium Project*). If the owners association or other eutity which acts for the Condominium Project
("Owners Association™) holds title to propeny for the benefit/oi use of its members or sharcholders, the
Property also inciudes Borrower's intcrest in the Owners Associatica ani the uses, proceeds and bencfits of
Bommower's inlcres:. .

CONDOMINIUM COVENANTS. In addition to the covenants and grecraents made in the Secunty

instrument, Borrower and Lender further covenant and agree as fellows:

A. So long as the Owners Association mainains, with a generally sccepied infurance carrier, 2 “master”
or “blanket” policy insuring ail propeny subject to the condominium Jocuments, including all
improvements now cxisting or hereafier crected on the Propenty, and such policy is satisfactory 10
Lender and provides insurance coverage in the amoums, for the periods, and ogiast the hazards
Lender requires, including fire and other hazards included within the term “extenuerl coverage,” and
loss by flood, 10 the extent required by the Secretary, then: (i) Lender waives Gy provision in
Paragraph 2 of this Security instrument for the monthly pavment to Lender of ore-iwzith of the
vearly premium installments for hazasd insurance on the Property, and (ii) Borrower's obligation
undet Paragraph 4 of this Security Instrument 1o maintain hazard insurance coverage on the Propeny
is decmed sasisfied to the cxtent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any less occurring from 1 hazard. In the event of a distribution of hazard insurance proceeds in
licu of restoration or repair following a loss 1o the Propenty, whether to the condominium unit or lo
the common clements; any proceeds payable 10 Borrower are hereby assigned and shall be paid lo
Lender for application to the sums secured by this Security Instrument, with any excess paid 1o the
entity legally entitled thereto.
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B. Bormower promises to pay all dues and assessments impesed pursuant 1o the legal instraments creating
“and guverning the Condeminium Project.

C. Ii Borrower does not pay condominium dues and assessments wher: due, then Lender may pay lhcm
Aay amounts disbursed by Lender under this paragraph C shall become additional debi of Borrower
sscured by the Security Instrument. Unless Borrower amd Lender agree tc other lerms of payment,
thes2 amounis shall bear interest from the date of disbursement a1 the Note raic and shall be payable,
with (niz7est, upon notice from Lender o Borrower requesting payment.

BY SIGN%{G RELOW. Borrower accepts and 2grecs 1o the lerms and provisions contained in this

Condominium Ride..,
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BARRY 7 GOLOSTEIN
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ADDRESS:

PIN:

LEGAL:
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UNIT 601 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I}
THE COMMON ELEMENTS IN BAY COLONY ESTATES CONDOMINIUNM
NUMBER 2, AS DELINEATED AND DEFINED IN THE DECLARATION
REGISTERED AS DOCUMENT NUMBER LR2783627, AS AMENDED FROM
TIMZ TO TIMZ, IN SECTION 15 AND SECTION 16, TOWNSHIP 41
NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MEZIRIDIANK, IN
COOX COUNTY, ILLINOIS.

9350 BAY COLONY, #iW
DES PLAINES,IL 60016

29-15-101-021-1205
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