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PUR MORTGAGE GROUP, INC.
BC BROADWAY, SUITE B
fERRILLVILE, IN 46410

ISpace Above T Line For Recording Danj

State of Nlinois FHA Czsc No.

131-9218445-728

MORTGAGE

LOAN NO. 6795237 G !

THIS MORTGAGE ("Secunty Instrument”) is given on APRIL 20, 1998
The mongagoris JANICE K. HANNAH, MARRIED TO DWAYNE C. HANNAH

("Borrower(s)"). This Sccurity Instrument is given {o
CONTOUR MORTGAGE GROUP, INC..,

which is organized and existing under the laws of  ILLINOIS . and whose address is
8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410
("Lender*). Borrower owes Lender the principal sumof EIGHCY-TWO THOUSAND FIVE HUNDRED
SIXTY-SIX AND 00/200

Dollars (U.S. § 82,566.00 ). This debt is cvidenred by Borrower’s note dated the seme date as this
Security Instrument (“Note™), which provides for monthly payments, wiih the faii debt, if not paid earlicr, due and payable
on MAY 1, 2028 . This Security Instrument secures to Zender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, exiensions and modifications, &) the payment of all other sums, with
interest, advanced under paragraph 6 10 proiect the serurity of this Security lnsturent; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender, the following described propenty located in _
COOK County, [ifinois:
LOT 11 IN J.E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDITION, A
SUBDIVISION OF PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF

SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 28-26-102-011
VOL. 033

‘ . - N
DAY B ANEN SN

which has the address of 3924 WEST 167TH PLACE, CODNTRY CLUB HILLS
o [Sereet] [Cuy)
HHinois 60478 (*Property Address”);

(Zip Code]
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WHEN RECORDED RETURN 5
CONT®UR ‘MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B

] LLVILE, IN 46410

y . [Space Above This Line For Recording Dau]
State .m tllinois _ FHA Case No.
131-9218445-729

MORTGAGE

. ‘“
LOAN NO. 6795237 G ; ‘

THIS MORTGAGE ("Securit” lustrument”) is given on APRIL 20, 1998
The monigagoris JANICE R. FANNAH, MARRIED TO DWAYNE C. HANNAH

("Borrower(s)"). This Security Instrument is given o
CONTCUR MORTGAGE GROUP, INC.,

which is organized and existing under the faws of  ILLINOIS , and whose address is

8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410
("Lender®). Borrower owes Lencer the principal sumof  EIGH(Y-TWC THOUSAND FIVE HUNDRED

SIXTY-SIX AND 00/100
Dollars (U.S. § 82,566.00 ). This debi is evicen.o! by Borrower’s note dated the same date as this

Security Instrument ("Note™), which provides for monthly payments, with the 2! debt, if not paid earlier, due and payable
on MAY 1, 2028 . This Security instrument secures to Leader: (a) the repavment of the debt
evidenced by the Note, with interest, and ali renewals, extensions and modification?, (D) the payment of alf other sums, with
interest, advanced under paragraph 6 10 pretect the security of this Security Insturcnt: and (¢) the perforance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby
mongage, grant and convey to Lender, the following described property located in

COOX

LOT il IN J.E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDITION, A
SUGBDIVISION OF PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 CF
SECTION. 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, Illinois:

TAX NO. 28-26-102-011
VOL. 023
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which has the addressof 3924 WEST 167TH PLACE, COUNTRY CLUB HILLS
[Strext])

Itfinois 60478 ("Prapetty Address”);

[Zip Todz] .
Initskiys
Paze lofb







UNOFFICIAL COPSp213¢

RN

"o
gt Bl

TOGETHER WITH all the improvements now or hereafier erected on the propenty, and 2il easements, rights,
appurienances, rents, royalties, mineral, 0i] and gas rights and profits, water rights and stock and ail fixtores now or
hereafter a pant of the propenty. All replacements and additions shall also be cavered by this Security Instrument. Al of the
foregoing is referred to in this Security lastrument 2s the ~Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right 10
morigage, grant and convey the Propenty and Gt dhe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title io the Propeny against all claims and demands, subject to any
encumbrances of record. -

1. Pavment <€ Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and interest on, the
dcbl evidenced by 1h< Note and late charges due under the Note.

2. Monthly Payiesits of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the princial and interest as set forth in the Note and any Jate charges, an instailment of any (a) taxes and
special assessments fevied ¢r i be levied against the Propenty, (b) leasehold payments or ground renis on the Property, and
(c) premiums for insurance requira’ by Paragraph 4.

Each monihly installment for i< (2), (b} and (c) shail equal one-iwelfth of the annual amounts, as reasonably estimated
by Lender, plus an amouat sufficient 1o nmintain an additiona! balance of not more than one-sixth of the estimzied amounts.
The ful) annual amoun: for each item shall be accumulated by Lender within a period ending one month before an item
would beceme delinquent. Lender shall hold the amounts collected in trust 10 pay items (3), {b) and {c) before they become
delinquent.

If at any titne the wotal of the payments hela Uy Leader for items (a), (b) and (c), together with the fuurc monthly
paymeats for such items payable 1o Lender prior to the e dates of such items, exceeds by more than one-sixth the estinuted
amount of payments required to pay such items when due, ~aa if payments on the Note are current, then Lender shal} cither
refund the excess over one-sixth of the estimated payments ar c=dit the excess over one-sixih of the estimated payments 10
subsequent payments by Borrower, at the option of Borrower. )¢ tlie total of the payments made by Borrower for item (a),
(b) or (c) is insufficient to pay the iiem when due, then Borrower 12"l oay to Lender any amount necessary to make up the
deficiency on or before the date the jlem hecones due.

As used in this Security Iastrument, “Seeretary”™ means the Secretary »f rousing and Urban Development or his or her
designee. In any year in which the Lender imust pay a morigage insurance preuuum (o the Secretary, {or any year in which
such premium would have been required if the Lender stll held the Security iast-ument), each monthly payment shall also
include cither: (i) An instaliment of the annual mongage insurance premium to be(paid by Lender to the Secretary, or (i) a
monthly charge instead of a morigage insurance premivm if this Security Instrument is F2id by the Secretary. Exch monthly
installment of the mongage insurance pn:m:um shall be in an amount sufficient to acouratate the full annual morigage
insurance premium with Lender one month prior 1o the date the full annual mongage incarans premium is due to the
Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal (¢
one-twelfth of ene-half percent of the outstanding principal balance due on the Nete.

if Borrower tenders to Lender the full payment of ail sums secured by this Security Insirument, Borewer's account shall
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mongage intuiice pn:nuum
installment that Lender has not becorme obligated (0 pay to the Secrerary, and Leader shall prompily refund any excess funds |
to Bosrower. Immediately prior (o a foreclosure sale of the Property of its acquisition by Lender, Borrower’s account shall
be crediled with any balance remaining for all installments for items (2), (b) and (c).

3. Application of Payments. Ali payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the montgage insurance premium to be paid by Lender to the Secretary ar (o the monthiy charge by the Sccxt'ar}
instead of the moathly mongage insurance premium;

Second, 1o any taxes, special assessments, fcaschold payments or ground rents, and fire. flood and other hazard { msumncc
premiums, as required;

Trird, to interest due under the Note;

Foutth, to amonization of the principal of the Note;

Fifih, 1o fate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure 21l improvements on the Propeny, whether now in
existence or subscquenlly erccied, against any hazards, casualiies, and contingencies, incleding fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender raquires. Bormower
shall also insure all improvements on the Propenty, whether now in existence of subsequently erected, against loss by floods
to the extent required by the Seeretary. All insurance shall be carried with conpanics approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
10, Lender, _ -

In the 2vent of loss, Borrower shall give Lender immediaze notice by mail. Lender may make proof of loss if not made
prompely by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. AH or any past of the insurence proceeds may be applied by
Lender, at its oj4ion, cither (2) 10 the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in Paragraph 3, and then to prepaymem of principal, of (b) to the restoration or
sepair of the damaged ¥roperty. Any application of the proceeds to the prncipal shall rot extend or pestpone the due date of
the monthly payments +hi:h are referred 1o in Paragraph 2, or change the amount of such pavments. Any excess insuance
proceeds over an amount (vyuired to pay all owtstanding indebledness vnder the Note and this Secority Instrument shall be
paid to dic entity legally entitied arercto. _

In the event of foreclosure of s Security Instrument or other transfer of title 1o the Property that extinguishes the
indebiedness, all right, title and interrst of Rorrower in and (o insurance policies ir: force shall pass 10 the purchaser,

5. Occupancy, Preservation, Mpialenance and Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establica, a1.d use the Propeny as Borrower's principal residence within sixty davs after
the exccution of this Security Instrument and shali continue 10 occupy the Property as Borrowes”"s principal residence for ai
icast one year after the date of occupancy, unless (he Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist vcich are beyord Borrower's control. Bortower shal nolify Lenders of
any extenuating circumstances. Borrower shall not commit was'e or destroy, damage or substantially change the Property or
allow the Property o deterioate, reasonable wear and tear evorpted. Lender may inspect the Propeny if the Propenty is
vacapt or abandoned or the loan is in defauli. Lender may b4 Jezsonable action to protect and preserve such vacant or
ahandaried Propenty. Berrower shall also be in default if Borrowes, @vving the loan application process, gave materially false
or inaccurate information or siatements 1o Lender (or failed 10 provid: Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, repee-Zatations conceming Borrower’s occupancy of the
Propesty 2s 2 principal residence. If this Security Instrument is on a leasehold. Boirower shall comply with tke provisions of
the Jease. If Borrower acquires fec title 1o the Property, the leascheld and fee tiile shall not be merged unless Lender agroes
{0 the merger in writing. ‘

6. Charges to Borrower and Protection of Lender's Rights in the Property. Boriswer shall pay all governmental or
municipa] charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time
directly to (e entity which is owed the payment. If failure 1 pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furmnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails 'o perform any other
coveaants and agreements contained in this Security Instrument, or there is a iegal procesding that may significamtly affect
Lender's rights in the Propenty (such as 2 proceeding in bankruptcy, for condemnation or 10 enforce faws o regulations),
thea Lender may do and pay whatever is necessary 10 protect the vajue of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiona? debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note raie, and at the option
of Lender, shal} be immediately due and payable. :

7. Condemnation. The proceeds of any award or ciaim for damages, direct or censequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender 1¢ dic extent of the full amoun: of the indebiedness that remains unpaid under the Note and this
Security [astrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Noie and this Security
Instsument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments, which are referred 10 in Paragraph 2, of change the amount of such payments. Any excess proceeds over an
amount required {0 pay all outstanding indebiedness under the Note and this Security Instrumens shall be paid to the entity
legally entitled thereto.
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8. Fecs. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, exeept as iimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in fidi any monthly payment required by this Sceurity Inst-ument pnor to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failiag, for a period of thirty days. 10 periorm ary other obligations contained in this:
Security Instrament.
{b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior appioval of the
Sscretary, require immediate payment in full of all the sums sccured by this Security Instrument if: .
(i) AlVor part of the Property, or a beneficial interest in a trust owning all or part of the Pmpcm is sold or
otherwise r(znsferred (other than by devise or descent) by the Borrower, and
{ii) The Properiy is not occupied by the purchaser or grantes as his or her principal residence, or the purchascr or
graniee does w0 occupy the Propesty, but his or her credit has not been approved in accordance with the
requiremenis of He Sesretary.
(¢} No Waiver. If cinursances occur that would permit Leader to require immediate payment in full, but Lender
does not require such pavrzats, Lender does not waive its rights with respect to subsequent eveats.
(d) Regulations of HUD Secretary.. In many circumstances regulations issued by the Secretary will jimit Lender's
rights in the casc of payment defzolts 10 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceler gion or foreclosure if not permitted by regulations of the Secretary.
(&) Mortgage Not Insured. Borrower agrces that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Hous:ag Act within from the date hereof, Lender
may, at its option and notwithstanding anywi 5 in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written stater<ai of any authorized agent of the Sccretary dated subsequent to
irom w2« date hereof, declining to insure this Security Instrument and
the Note secured thereby. shall be deemad conclusive prourof such ineligibility. Notwithsianding the foregoing, this
option may not be exercised by Lender when the unavailabitiovof insurance is solely due to Lender’s failure to remit
a mortgage tnsurance premium (o the Sceretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender bac vequired immediate payment in full because of
Borrower's failure to pay an amount dus under the Note or this Security Instruaen:. This right 2pplics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tsnvier in a lump sum all amounts required 1o
bring Borrower's account current including, to the extent they are cbligations of Sor.ower under this Security Instrument,
foreclosure costs anc reasonable and customary aniomeys' foes and expenses proger’s associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrement and the obligations that it secures shail remain in
effect as if Leader had not rtqui:cd immediate payment in full. However, Lender is not m-;md 10 permil reinstatement i
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings wihin .wo years immediately
preceding the commencement of a corrent foreclosure proceeding, (i) reinstatement will precluge 7ot Gasure on different
greunds in the futere, or (i) reinstatement will adversely affect the prioriiy of the lien created by this zo:sty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payn.ent w1 modification
of amontization of she sums secured by this Security instrument granted by Lender to any successor i intevest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower' s successor in interetd. Lender skall not be
required to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by season of any demard rade by the originy} Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the suocessors and assigns of Leader and Borrower, subject to the provisions of
Paragrapk 9.b. Borrower’s covenants and agreements shall be joint and several. Asy Bonower who co-signs this Security
lastrument but does ot execute the Nolte: (a) is co-signing this Security Insirument only 10 mortgage, grant and convey that
Borowes's interest in ihe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; ard {c) 2grees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent.
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13. Notices. Any netice 10 Borrower provided for in this Security Instrurnent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny
Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any rotice provided for in
this Security Instrument shall be deemed 10 have been given 0 Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the"
jurisdiction in which the Property is located. In the event that any prov ision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shali pot affect other provisions of this Security Instrument or the Note which can
be given effect without the conilicting provision. To this end the provisions ol this Security Instrument and the Note are”
declared 10 be sover.ble.

15. Borrower’s Ceny. Berrower shall be given onc conformed cepy of this Security Instrument.

16. Assignment of ‘22nts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower avinoriz=s Leader or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents - Lender or Lender's agents. However, prior to Lender’s nofice lo Borrower of Borrower’s
breach of any covenant or agrevuae:t in the Security Instrument, Borrower shall collect and receive al rents and reveoues of
the Property as trustec for the besciit of Lender and Borrower. This assignment of rents cosstitutes an absolute assignment
and not an assignment for additional 5:cv.it only.

If Lender gives notice of breach io Burrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o0 be applicd to the sum secured by ihe Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rens of the Property: and (<) cach tenant of the Property shail pay all tents due and unpaid o Lender
or Lender’s agent on Lender's written demand (o the teneal.

Borrower bas net executed any prior assigament of iiic rents and has not and will rot perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take continl of or amintain the Property before or afier giving notice of
breach to Barrower. However, Lender or a judicially apoointed ceceiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaze ary other right or remedy of Lender. Tnis assignment of
rents of the Property shall terminate when the debt secured by the Secr:ir; Instrument is paid in full.

y

ORI

PRrTee

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and <gree as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in fult upder Paragraph 9, Leader may foreclose .
this Security Instrument by judicial proceeding. Lender shall be entitled to cailest all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasorab!s attorneys’ fees and costs of title
evidencs.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shail lelease this Security Instremen:
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recoet o together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into aid shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Securily
[nstrument. [Check applicable box{es}]

Condominivm Rider Planned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Occupancy Rider Adjustable Rate Rider

Other [Specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) execuied by Borrower and recorded with i,

~ g

rs

Lo Al adie Ll LR T

-
i

Witnesses:

YGL?MGJ /&fémaz/d (sea)

DHAYNE/ C. HANNAH:; NOT AS i
CO-MORTGAGOR; BUT SOLELY TO RELEASE
ANY MARITAL/HOMESTEAD RIGHTS Saal)

- BTt

(Seal)
- Bocroaet

[3pace Below This Line Foc Acimowladgn ent)

STATE OF ILLINOIS

County of ¢ <t

I, Xk o \c\@‘m,\“@\ . 2 Notary Public in and for saé vounty and siate do

hereby certify that
‘RCM\;QQ “ L‘c_\!‘\qC\.\\ o~ \-_;\,\-C\-_\::)'\Q C \'\c\""‘“‘-"'\
, pcrsonall} knowr 10 me o be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that < hey
signed and delivered the said instrument a5\t~ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this XY™ dayofl ™o SISy

Wy & "-rm;s: o Expires 9-28-58

vo--\ a,c q
Mr-an 3 s r, State of Bhioois ‘;r ,l\k\ S :\ B ! B
/

Notary Public

THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH

FHAILMTG
Page 6of 6
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CONTOUR MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B
MERRYLLVILE, IN 46410

§Soace Abore ThH Lrw For Resordog Dotal

LOAN NO.( 9795237 rhia Case No.
131-9218445-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE R DFR is made this 20TH dayof APRIL, 1998 , and
is incorporased into and shall be diemed 10 amend 20d supplement the Morgage, Deed of Trust or Security
Deed {~Sccurity {nstrument”) of the rame date given by the undersigned ("Borrower”) 1o secure Borrower's
Note ("Note”) o CONTOUR MOR1IGMGS GROUP, INC.

("Lender™) of the same date and covering the proorty described in the Security Instrument and located at:
3924 WEST 167TH PLACE, COUNCKRY CLUB HILLS, IL 50478

[Proge 1ty Adaress]

THE NOTE CONTAINS PROVISIONS ALLOWVG-FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS: In addition to the covenants and (srements made in the Security
fastrument. Bosrower and Lender further covenani and agree as follows:

5. INTEREST RATE A'.\'DIMMO.\"I'HLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of JULY 1, 1395 . and on lox7 day of cach
succeeding year. “Change Daie”™ means cach date on which the interest rate could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index™ iwneans the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. “Current Index™ means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will give Bomower
notice of the new Index.

(C) Calculation of Intercst Rate Changes

Before each Change Date, Lender will calculate 2 pew interest r2ie by adding a margin of

TWO AND THREE QUARTERS

MULTISTATE - FHA Adjustable Rare Rider
Form 27612 196

/
Conmtar Sottwue, Wnc. (3008 7773718
FCON27612 (FHAARMRADE 3/96 Page 10f 2 Initials?
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percenlage points ( 2.750 %) 1o the Cumrens Index and rounding the sum to the nearest one-cighth
of ons percentage point (0.125%). Subject to the limits stated in paragraph D) of the Note, this rounded
amount will be the new interest rate eniil the next Change Date.

(D) Limits on Intercst Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

{E) Calculation of Payment Changes

If the interest rate changes on a Change Date, Lender will caiculae the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principa! balasce in full at the mawrity
date at the new interest rate through substamially equal payments. In making such calcutation, Lender wiil zse
the unpaid grincipal balance which would be owed on the Change Date if there had been no defaull in payment
on the Note. mduced by the amount of any prepavments to principal. The cesult of this calevlation will be the
amoun of the r.cw monthly payment of principal and interesi.

(F} Notice oi Thanges

Lender wiil give aiice to Borrower of any change in the interest tate and monthly payment amount. The
notice must be given &2 17a5t 25 days before the new monthly payment amount is due, and must set forth {i) the
date of the notice, (ii) the Thange Daie, (iii) the old interest rte, (iv) the new interest rate, {v) the new
monthly pavmeni amount, {+1) the Current Index and the date it was published, {vii) the method of calculaiing
the change in monthly payment amovat, and (viii) any other information which may be required by law from
time to time. -

{G) Effective Date of Changes

A new interest rate calculited in acurdance with paragraphs S(C) and 5(D) of the Notc will become
effective on the Change Date.  Borrower sioli make 2 paymesti in the new monthly amoun beginning on the
first payment date which ocours af least 25-g-w= after Lender has given Borrower the nolice of changes
required by paragraph 5(F) of the Note. Borrowcr sh2!! have no ebligation to pay any increase in the monthly
payment 2mount calculated in accordance with parag 2ph 5(E) of the Note for any payment date occurring less
than 25 days afier Lender has given the required nouce. If the monthiy payment amount calculated in
accordance with paragraph S(E) of the Note decreased, but Lender failed to give timely netice of the decrease
and Borrower made any monthly payment amounts exceedia 12 paymem amount which should have been
stated in 2 timely nolice, then Borrower has the option to citier {7) demand the return 10 Borrower of any
excess payment, with interest thereon at the Note rate (2 raie equal i the interest rate which should have been
stated in a timely notice), or (ii) request that any cxcess payment, wi's imi>rest thereon at the Note rate, be
applied a5 payment of principal. Lender's obligation 1o return any excess-pryment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for ridurn is made.

[P—— oo
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provitiuns contained in this
Adjustable Rate Rider.

\

(TANICE R. HANNAH

MULTISTATE - FHA Adustabie Rate Rider
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THIS RIDER is made this20TH day of APRIL , 1598, and is incorporated into and shall
be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same
date given by the undersigned (*Borrower”} to secure Borrower’s Note to

CONTOUR MORTGAGE GROUP, INC.,

("Lender™) of the same date and covering ihe Property described in the Security Instrument and located at:
3524 WEST 167TH PLACE, COUNTRY CLUB HILLS, IL 60478

Pasagragh 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Meathily pavment of Taxes, Insurance, and Other Charges. Borrower shall inclede in  each
monthiy payisent, 10gether with the principal 2nd interest 25 set forth in the Nole and any late charges, a
sum for (a] t4rs and special assessments levied or 1o be levied against the Propeny, (b) leaschold
payments or giaur.d rents on the Property, 2nd (c) premnivms or insurance required under Paragraph 4. In
any year in whick e Lender must pay a mongage insuruce premium to the Secretary of Housing 2nd
Urban Development (“jorrtlari"). or in any vear in which such premiums would have been required if
Lender stii) held the Seevity Instrument, each monthdy payment shall also include either (i) a sum for the
annual morigage insurance prem’um to be paid by Lender 1o the Secresary, or (i) a monthly charge instead
of a mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount 1o be delermined by the Scretury.  Except for the monthly charge by the Secretary, these items
are called "Escrow Items™ and the sums pa'd 10 Lender are called ~Escrow Funds”.

Lender may, at my time, collect and 20/d 2moumis for Escrow fiems in an aggregate amount not (o
exceed the maxinmm amount that may be ryuiced for Borrower's escrow account under the Reai Estale
Settlement Procedures Act of 1974, 12 U.S.C. Sctiion 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from tin.=t0 time ("RESFA®), except that the cushion er reserve
permitied by RESPA for unanticipaied disbursements b.fzre the Borower's paymenis are available in the
account may not be based on amounts due for the mortgags insurance premium.

If the amosnis held by Lerider for Escrow liems exceed #lie amounis permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. if e amounts of funds held by Lender at
any time are not sufficient 10 pay the Escrow ltems when due, [éndaer may notify the Borrower and
require Borrower {o make up the shortage or deficiency as permilied by RESPA.

The Escrow Funds are pledged as additional security for all sums setred. by this Security Instrument. .
if Borrower tenders to Lender the full payment of all such sums, Borrower’s acmonnt shall be credited with
the balance remaining for all instaliment items (3), (b), and {c) and any mcngegs insurance premivm
instaliment that Lender has not become obligated 10 pay to the Secretary, and Lender shall prompily
refund 2ny excess funds to Bomower. Immediately prior to a foreclosure sale of (he )roperty or its
acquisition by Lender, Borrower's account shall be credited with any balance remuariag for 2l
installments for items (a), {b), and (c).

All other and conditions of the Security Instrument remain in full force and efiect.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provided contained in this Rider.

Date  Botrower

FRAAGGRD 105795) FHA - Aggiegate Escrow Rider
CO5-582 10559
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