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THIS MORTGAGE ("Secur®y Instrument") Is glvenon APRIL 247H, 1998 . The morigagor Is
FRANK FERRARO AND CATKENTINE D FRERRARG, HUSBAND AND WIFE

{"Borrowor"), This Securlty Instrumant iz glven loMID AMERICA BANK, FSB,

which Is organized and existing under the lavs uf  UNITED STATES OF AMERICA , and whosa
addrass Is 1823 CENTRE POINT CIRCLL . PB. ©. 80X 3142, NAPERVILLE, IL 60566-7142

{(“Lender"}. Borrower owes Lender the principal sum of
BIGHTY NINE THOUSAND FIVE HUNDRED AND NG/100

Dollars (U.S. § 89, 500,00 )

This debt is evidencod by Borrower's note dated the same-iate as this Security Instrument {"Note”), which provides
for menthly payments, with the full dabt, it not pald earlier, due'pid payable on MAY 1, 2028
This Security Instrument securas to Lendar: (a) the repayment ul4n» dabt evidencad by the Note, with intarest, and
all renewals, extensions and modifications of the Note; (1) the payrient of all other sums, with interes!, advanced
under paragraph 7 to protect the security of this Securlly Instritneny; hnd (o) he porformance of Borrower's
covenants and agresments under this Securlty (nstrumant and the Nolw, or this purposse, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatain . COOK County,
(liinols:
LOT 23 IN BLOCK 11 IN FAIRLAWN SUBDIVISTON, UNIT 2 A SURDIVISION OF THE SOUTHWESYT
1/4 OF SECTION 20, TOWMSHIP 19 NORYH, RANGE 13, BAST OF THE THiRD-TRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLIMOIS, ACCORDING TQ THE PLAT THEREOY RLCORDED SEPTEMBER
15, 1955, IN RECORDERY QFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT 1635227G, IN
COOK COUNTY, ILLINOIS.

PLOLONL 1520010250000

which hng tho meldross of 1858 MANDEL WRITCHRESTER
(Stroot] (City|
inels 60L54
[2ln Cotln) ("Propaity Addross”);
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4, Charges; Llons, Borrower shall pny all taxes, aesecssments, charges, finas and impositions atlributable to
.. the Property which may attain priorlty over this Sowrlly Instrument, and leagoheld payments or ground rents, i any.
. Borrower shall pay these obiigations In the manner provided in paragraph 2, or if not pald in that manner, Borrower
- shall pay them on time diractly to the porsen owed paymant, Borrower shall promplly furnish to Lender afl nollees of

.1 amounts to be paid undur this paragraph, |f Borrewer makes these payments directly, Borrowor shall promptly furnish
* 1o Lander recoipts avidencing the payments.

Borrowar shall promptly <fscharge any lien which has priority ovaer this Security Instrument unless Borrower; (1)

! agrees In writing to the payment of the obligation secured by the lien in & manner acceptable lo Lender; {b) contests

In goad faith the llen by, or defends agalnst enforcement of the llen I, tegal proceadings which in the Lencler's opinion
operate o prevent the anforcament ol the lien; or (¢) secures from the helder of the lien an agreement satisfactory to
Lencder subordinating the lien to this Securlty Instrument. If Lendlar dotermines that any part of the Property Is subject
to & llen which may.atlaji priority over this Securlty Instrument, Lander may give Borrower a nofice Identifying the lien,
Borrower shali satisty the llen or take ane or more of the actions set forth above within 10 days of the giving of notice,

8, Mazerd o¢ Froperty Insurance. Borrawar shall keep the improvements now existing or hareafter erected on
the Property Insurpz-against foss by fire, hazards included within the term “extended coverage® and any other
hazards, Inciuding flcads or flooding, for which the Lender recuires insurance. This insurance shall ke maintalned In
the amounts and for the prrlads that Lender requires, The insurance carrier providing the insurance shall ba chosen
by Borrower subject to Lendar's approval which shall not by unreasonably withheld, | Berrowsr fails to maintain
coverage described above, Lenser may, al Lender's option, obtain coverage 1o protect Lender's rights i the Property
In accordance with paragraph 7.

All insurance policles and renewsls shall be acceptable to Lender and shall include a slandard morigage clause,
Lender shall have the right lo hold tha peicias and renewals. |f Lender requires, Borrower shall promptly glve lo
Lender all receipts of paid premiums and ‘enewal notices. In the event of loss, Borrower shall glve prompt notice to
the Insurance carrier and Lender. Lender may make proof of foss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree n-writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repalr is ecoromically feasible and Lender's security is not
lessened. |f the restoration or repalr is not ecanominail. feasible or Lender's sacurlty would he lessened, the
insurance proceeds shall be applied to the sums securad h\ thls Securlty Instrument, whether or not then due, with
any excess paid to Borrower, | Sorrower abandons the F’rc,pzrh or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seltle a claim,ipsn Lender may collect ihe insurance proceeds,
Lender may use the proceeds to repalr or restore the Property or i pay sums secured by this Securlty Instrumant,
whether or not then due. The 30-day paricd will begin when tha notice Is givan.

Unless Lender and Borrower otherwise agree in writing, any applicatiot zi proceeds to principal shall not extend
or postpone the due date of the menthly payments relerred to in paragraphs Verd 2 or change tha amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's rigtit to any insurance policies and
proceeds resulling from damages to.the Property prior to the acquisition shall pass ta Lender to the extent of the
sums secured by this Security Instrumant Immeiiately prior lo the acquisition,

8. Occupancy, Preservatlon Maintenance and Protection of the Property; Barrovier's Loan Application;
Leaseholds, Borrower shall, occupy, establish, and use the Property as Borrower's principal (tsidence within sixty
days after the axecution of thls Securlty Instrument and shall continue to occupy the Property as Bctiower's principal
residence for at least ana year afler the dale of cccupancy, unless Lender otherwise agrees In writing, which consent
shail not be unraasonabty withheld, or unless extenuating circumstances exlst which ara heyond Borrowsr's conirol,
Borrower shall not destray, damage or Impair the Property, allow the Property to dateriorate, or commit waste on lhe
Property, Borrower shall be In’ delault If any forfalture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgement-could result in forfelture of the Property or etherwise materially impalr tha fien created
by this Securlty instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precluces, forfelture ol the Borrower's Interast In the Property or olher material impairment of the lian
created by lhis, Sacurity. | nstrument or Lender's sacurity Interest. Borrawer shall also be in default if Borrower, during
the loan applicalien process, gave materlally. false or Inaccurate information or statements to Lender (or lalled to
provide Lender with any material Information) In connection with the loan evidenced by the Note, including, but not
limited lo,
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intorost, Lender shall nol bo requirad lo cammeyeo proboodings uguingl any suecossor in injores) or rofusu to oxtond
me for paymont of othonwiso modify amortization of tho sumy socurod by this Securily Insinumont by ronson of any

domand madlo by the original Botrowor ot Borrowot's succosnars In Intorest. Any forhonrance by Lander in exorclsing
any tight or romady shall not bo & walvar of or praciide tho exercisy of nny right or remody,

12, Succossors ancd Assigne Bound; Joint and Bovoral Liability; Co-signors, ‘Tho covonants and
agroemoants of this Soaurity Instrumont shall bl and banaofit tho succossors and wsolgne of Londor and Borrowar,
subjuct to the provisions of paragraph 17, Borrowor's covonunty and agreononts shall bo jaint and savoral, Any
Borrowor who co-algng thla Securlly Instrumont but doos nol exocuto tho Nolo: (1) s co-signing this Socurity
Instrumont only Lo montgage, grant and convoy thal Borrowor's Interosl in tho Propurty under the terms of this Socurlty
Instrurnent; (b} ls not parsonally ablignted (o pay the sums securad by this Socurlty Instrument; aindd {c) agroos thol
Londor and any other Borrower may ugroo to extond, modily, forbonr or mako any accommodntions with regard to tho
tormy of thia Securlty Instrumaont ar the Nole withowt thal Bortowar's consant,

13, Loan Chorges. |1 the loan sacured by this Socurly Ingtrument Is subjuct to o law wivich suls maximum foan
chargos, and tharlnw is finnlly interprotod 8o that the intarost or othur lean charges colloctod or 1o bo colloctdd In
sonnoclion with the‘tosn oxcead the permittod lmits, them: (0) any such loan chargo shall bo roducod by the amouit
necegsivy to roduco e chaege to tho pormitted limity and (b) nny sums alrondy colioctod from Berrower which
oxcoodod parmittod Hinits »aft bo rofundad to Barrower, Londer may chooso to make this rofund by roducing the
prinelpnl owedl under the N..!v wi by making b direet paymant 1o Borrowor, 1f  refund ruduces prineipal, tho rodugtion
will be lrontud 03 a partial propayraent without any propayment charge undar tho Note.

14, Noticon. Any nolico to Borrowar orovidod for In this Soctrlty Instrumant shalf be given by daivering it or by
mediling it by first cluss mall unless apptsablo law requlros use of another method. Tho nolice shall ba dirosted to thu
Propotty Adtlross or any olhor ackiross Beirowor dosignntas by netice 1o Londar, Any notica to Londer shall bo givon
by first clags mait to Lender's address sitisdiroin or any olhor adiross Londer designates by notlee lo Borrowet,
Any notice provided fot In thls Security Instrusveri shall bo deomad to hive been givon 1o Borrawer or Lantler whon
given as provided In this paragraph,

18, Govorning Law; Sovarabllity, This Socurlty Listrumont shall bo governocl by (adora! law and tha law of the
jurisdiction in wivich the Properly is located, (ntha ovonicthacany provigion or clavse of this Sucurlly Instrumoent or the
Nolo conflicts with applioable law, such conflict shall not alice! other provisions of this Socurlty Instrumont or the Nole
which can bo given oliact without the conflleting provision, Tothis end the provisions of this Socurlty Instrument and
the Note aro declarad to be saverablo,

18, Borrower's Copy, Borrowar shall ha given one confermoa copy.-oithe Noto and of this Seeurity Instrument.

17, Transfer of the Proparty or a Baneliclal Interest In Borrower, 1:-all or any patt of the Prapety or any
Interest in It soldt or transfarred {or if a benoflcial Interest In Borrower s sula ez transferred and Borrower Is not a
natural person) without Londer's prior written consant, Lander may, at its opiion, i5¢uire Immadiate paymen! In {ult of
all sums secured by s Securlty Insirument, Howover, this option shall not be exaisised by Lender if oxersise Iy
prohibited by lederal law a5 of the date of thls Security Instrument,

Il Lender exercises this option, Lender shall glve Borrowar notice of acceleralion. ~Ths tallce shall provide a
period of not lass than 30 days from tho date the notice is delivered or malled within whick Porrower musi pay all
sums secured by this Sacurity insirument,. | Borrower falls to pay these sums prior to the expiraden of this perlod,
Lender may invoke any remadies permitted by this Security Instrumant without further notice or deraaid on Borrower,

18, Borrower's Right.to Reinstate. if Borrower meets certaln condilions, Borrower shall have the right to have
enforcamont of this Security 1nstrumenl discontinued at any tima prior to the earller of: (n) 5 days (or such cther
peried as applicable law may speclly for reinstatament) before safe of the Properly pursuant to any power of sale
contained in this Securlty Instrumant; or (b} entry of a judgement enforcing this Securlty Instrument, Thosa conditions
are thal Borrower: {a) pays Lender all sums which then would be due under this Securlly Instrument and the Note as
it no acceleration-had cccurred; {b) cures any default of any other covenants or agreaments; (¢) pays all expensas
incurred In enforcing this ‘Se_curl!y Instrument, Including, but not limited to, reasonable atlornays' fees; and (d) take
such actlon as Lender may reasonably require lo assure that the lien of this Securlty Instrument, Lender's rights In the
Property and
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1 "

{Check applicable box(os)]

r "] Adjustable Rate Rider ] Condominium Rider 1 1-4 Family Rider
Graduated Payment Rider Plannecl Unit Developmeni Rider Blwoekly Payment Rider

"] Balloon Ridor | Rate Impravement Rider | second Home Ricler
_| VARIder | Other(s) [specily]

BY SIGNING BELOW, Barrowor accopls and ngrees to the torms and covanants conlainod in this Socurily
Instrument and In rav_tidor{s) exocutod by Borrower and rocorded with it,

Wilnessos:

'}”C“‘f o (S00) s e (OO
RN RO o AU g I T

5 o
C)CICJ &.uu.mu...h‘z (.,,(%1 Al 'Eorurg?vm e e e e e 1500
C ATHERINE D FERRARQ Bottowar

e O e e, (SOU)
Borrowor -Borrowor

» (e Notary Public in o \d for-sile) county and atnto do hotoby contily
hat I-RMIK nmmuo AHD CATHERCMYE 1 FERRARO, HUSHAND AMD NI

STATE F ILl NOI Lt 4500 (“/ 22unty 8s;
i /

» porsonnlly known to ma to bo the stine poarson{s) whose numo(s)

subscribod o the forogoing Instrumaont, appotirad hotore mo this day in pergon, anid nekn .wlulnecl that T
signod and ¢olivoroc the sald Instrumant ng  THELR lnw n;d voluntary nel, 12 tha ugos and purposos

ol Uil 149,
77 /////’cé//a//._.‘,u_.n_m

thoroln sol lorth,
Givon undor my hand and oHicial seal, this ’,Z,LI {Cb

My Commission Explros:

“
THIS INSTRUMENT WAS P

KENNETH KORANDA §, R0 "““.\o i, ‘ MID AMERICA BANK, FSB,
1623 CENTRE POINT GiRdE: m\"‘“ 1623 CENTRE POINT CIRCLE

P.0, BOX 3142 Joaeet
NAPERVILLE, Il GOSGG-7142
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