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THIS MORTGAGE ("Securlly Instrument"} Is given on April 21,
The Mortgagor is DOMINIC J, DAMICO and LGRETTA L. DAMICO, HIS WIFE

("Borrowar®). This Securlty Instrument Is given to
AMERICAN' STATES MORTGAGE, INC., AN ILLINOIS CORPORATION

, Which Is
organized and exlsting under the laws of ILLINDIS , and

whose adcdressis 915 W, 175TH STREET #1-W, HOMEWOOD, IL 60430

("lander"), Borrower owes Lender the principal sum of

One Hundred Nineteen Thousand Three Hundred Dollars and Zero Cents
Dollars (U.S, $ 119,300,00 }
This clobt Is evidenced-by Borrower's note dated the same dlata as this Securlty Instrumenl ("Note"), which
provides for monthly payments, with the full debl, if not paid earller, due and payable on
May 1, 2028 This Securlty Instrument secures to Lender: (a) the ropayment of the debt
evidenced by the Note, with 1nleresl. and all renewals, axtensions and modifications of the Note; (b) the
paymont of all other sums, with intersst, advanced under paragraph 7 to protect the security of this
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LOANNO, 21744024

Landor may, at any llme, colloct ang hold amounta lor Escrow items [ an aggrognio amount not to
oxcoad the maximum amount thal may bo requlracl lor Borrowar's oscrow account undar the Real Estato
Seltioment Procedures Ac! of 1874, 12 U.S.C. Sactlon 2601 ot soc, and Implomonting regulntions, 24 CFR
Part 3500, a8 they may ba amendad from tlime to lima J"RESPA"). oxcopt that the cushlion or reservo
pormittect by RESPA for unanticlpatod disbursomonts or disbursements bolora tho Borrowor's payments
are avallable in the account may not bo based on amounts due for the mertgage insurance Promlum.

Il the anaunts held by Lander for Escrow ltems excood the amounta parmitted to boe held by RESPA,
Lendlor shail aceaunt Lo Barrowor for tho oxcoss funds as roquired by RESPA, I the amounts of funds held
by Lendor at aiy.«ime I8 not sufflclont to pay the Escrow ltems when duo, Lender may noty tha Borrower
and raguire Borrowierto make up tho shortn;]a a8 permiltad Ly RESPA,

The Escrow Fuir's are platiged as additional security for all sums secured by this Security Instrument,
If Borrownr tandors to Lendar the full payment of all such sums, Borrowor's account shall bo credited with
the balance remulning for« Inglallment ltams (a), {b), and {c) and any mortgage insurance pramium
Installment that Lentler has/not bocome obligiated to pay to the Secrotary, and Lender shall promplly
rofund any excess funds to Brivower, immediately prior to a foreclosure sale of tho Properly or its
actlulslllcn by Lender, Borrower's-assount shall be credited with any balance remalning tor all installments
for lems {a), (b), and (c).

ol 3. Application of Payments, All paymants under paragraphs 1 and 2 shall be applled by Londer as
ollows:
Elrst, to the morigage insurance premium o be paid by Lender 1o tho Secrelary or to the monlhly
charge by the Secretary Instead of the mon.hly siangage (nsurance pramium;
Sacond, to any taxes, speclal assessments, [casenold paymonts or graund rents, and fire, flood and
glner hazard Insurance premiums, as requlred;
o Intarest dua undor the Note; .
quldh, to amortlzation of the principal of the Note; an
fth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall ingare all Improvemants on the Propenty,
whether now In existence or subsaquently erecled, agalnst any haxards, casuallies, and contingencies,
Including. fire;: for.which Lender raquires insurance, This Insurance shali te. 1nalntalned in the amounts and
for the periods that Lender requires.: Borrower shail also insure all Improvemaia on the Propery, whether
now |n existence or subsequently erected, against loss by floods Lo the axtenttquired by the Secretary. Al
Insurance shall be carred with. companies approved by Lender. The insurance nulicies and any renawals
Ehalct1 be held by Lender and shall Include loss payable clauses In favor of, and in a.form acceptable to,

ender.

In the event.of loss, Borrower shall give Lender immedlate notice by mall, Lender may <iake proofl of
loss If not made promplly. by Borrower, Each insurance company concerned is hereby nuthorized and
directed to make payment.for.such:loss.directly to Lender, Instead of to Borrower and to Leridar-inintly. Al
or any part of the Insurance proceeds.may be applled by Lender, at its optlon, elther (a) to the raciiction of
the Indebtedness under the Note and: this Security Instrument, lirst 1o any delinquent amounts applied In
the order:in paragraph 3, and then.to prepayment of princlpal, or (b) to the restoration or repalir of the
damaged Property. Any.application- ol the proceeds to the principal shali not extend or posipone the due
dale of the monthly.payments. which- are referred to in paragraph 2, or change tha amount of such
payments: Any excess.insurance proceeds over an amount required to pay all oulstanding indebtednass
under the Nole and this Security. Instrument shall ba pald to the anthty legatly entitled therato.

in the ‘event of foreclosure of this Securlty Instrument or other transfer of title to the Property thal
extingulshes the Indebtedness, all right, title and Interest of Borrower In and to Insurance policles In force
shall pass to the purchaser.

FHACase No. 131:9122592 703
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8. Foos, Londor may colloct foos and chargos auhoritad by tho Socrotary.

8, Qrounds lor Ancoloration of Dabt,
(n) Dotault, Londor may, excopt as limied by roguiations lssuod by tho Socrotary, in tho case of
hmymom cotaults, roqulra Immaciinto paymont in full of ali sums sactirod by Ihig Socurity Instrumant

(- Rotrowor dofoults by talllng 1o pay In full any momthly puymont rogquirad by this Securlty
raatamont.prior to ar on tho duo dato of the next monthly payment, ar
() Zorrowor delaults by lafing, for & porlod of thirty days, 10 pororm any othor oliigations
contetned in this-Socurlty Instrumont,
{b) Sato Withaut Cradit Approval. Londor shall, If pormittadd by appllcablo taw (Including Section
341(d) of the Sam.81 Gormain Dopository instilutions Act of 1982, 12 U.8,.C, 1701}-3(d)) and with
tho prior approvia ©f tho Secratary, roquite Immodinio paymont in (Ul of olf sums securad by this
Socumr Ingtrumora i, .
() All or pant of 1o Pronorty, or a bonalleinl interost In u trust awning all or part of tho Property, l6
sold or othorwlse trasialzresd (othor than by doviso or doscaent), and
(ify Tho Proporty i3 nat secuning by tho purchasar or graniao as bis or hor princlpal rosklonco, of
Iho purchasor or grantos ¢aos 8o oocupy 1ho Proporty but e or hor cracit has not boon
approvid In nccordance witii ko roguiromonts of tho Soorotary.
{c} No Walvor, Il clraumsiancos susurs that wauld permit Londor 1o raguire Immediato paymant in
- full, but Londlor doos not ragnito sus!y mavmants, Londor doos nol waivo NS ripits with rospoct to
subsoquom ovams,
\d) Aoguintions of HUD Socrolary. In muny clicumstancos roguiations lssuod ky tho Sacrolnry wil
limit Lonclor's rights, in tho case of paymuni Liolauls, to reguiro Immadiaio paymant in Iull and
forociose || not pald, This Socurlty Inatrument $aes nol nuthorlze accolration or foreclosuro I nol
permittod by roguintlons of the Socratary. /
(0) Martgage Nol Insured, Borrowar agroog that it tie-Socurlty Ingtrumont and the Noto are not
coterminod to bo aligiblo tor Insurenca undar tho Natiosa! Haustng Act within 60 days (rom Ihe doto
horeol, Lander muy, at s opllon, rogulre Immadinto paymosi-in full of all sums socurod by this
Socurlty Instrumont, A weitton statomant of nnr autharizod agont of-tha Sactatary datod subsogquohl
lo 60 days from tho dite horoot, docﬂnlnﬂ to Insure this Socuriy satrumont and tho Nota, shall be
doomod conclusive proof of such inaligibilty, Netwithstanding the fumaolng, this option may not be
oxarcigodt by Londor whon tho unavallability of insuranco I8 solely dup<o-Landor's fallure to ronit a
mongage insurance promium 10 tho Socrotary.

10, Rolnsialomont. Barrowor has a right to bo reinstated I Londor has reculrad ‘mmxdate payment in
il bacause ol Borrowor's falluro to pay an amoun! due under tho Nolo or thia Securky faeteumant. This
dght appllos ovon alter foroclosuro procoadings are Insthulod. To rolnsiate tho Sceury Instrument,
Barcawor ghall tandor In a lump sum all amounts roguired to bring Borrower's account currars ncluding, to
the extont they are obligations of Borrowor under this Sacurlty Inslrumant, foroclosure sests and
ropgonable and customary atiornoys' foos and axponsos properly assoclatod with thn ioraclosuro
procooclln;f. Upon relnstatumant by Borrower, this Seounly Instrumont and the obfigations that | secures
shall remain In elfect as if Londor hagl not required Immadinie paymant in full. MHowevar, Lender s nol
requiract to parmit reinstatament it () Landor has acceptod rolnstatement after tho comemancemant of
foraclosure proceodings within \wo vears immodiataly pracading the commencomant of a current
forociosure procesding, (b relnstatomont will praclude foreclosuro on ciffarent grounds in the tuture, or (i)
roinstalemant will advarsaly affoct the priority of tho llan croated by this Sacurity Instrumant,

11, Borrowsr Not Reloased; Forbearance By Lendor Not a Waiver, Extengion of tha time of
paymant ar modiicallon of amontization of the sums sacurad by this Secuslly Instrument ?ramod by Lendaor
{o any succassor I Interes! of Borrower shall not operate to release the llability of the or

FHA Case No. 13119122592 703
ELFAR(IL)  toooy Pagebor
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NON-UNIFORM COVENANTS, Borrower and Lender ftirther coverant and agrae as follows:

17, Assignment of:Rents.. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property.. Borrawer authorizes Lender or Lender's agents 10 collacl the rents and revenues
and hargby diracts each tenant,of the Property to pay the rents to Lender or Lender's agents. Howaver,
prior to Lendar's notice to Borrower.of Borrowar's breach of any covenant or agresment In the Security
Instrument, Sorrower. shall- collect and recelve all rents and revenues of the Property as trustea for the
benefll of Lenupr and: Borrower.. This. assignment of rents constitutes an absoltite assignment and not an
assignment for aud'tional secutlty only, .

If Lender givae notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by
Borrower as trusiee for baneflt of Lender only, to be applled 10 the sums secured by the Security
Instrument; {b) Lender.sin!l be entitled to collact and recelve all of the rents of the Property; and (¢} each
tonant of the Proparty sha pay all rents due and unpald to Lander or Lander’s agent on Lendat's written
domand to the tenant, ‘

Borrower has not executed any prior agaignment of the rants and has not and will not parlorm any act
that would prevent Lender from;:ciezulaing s rights under this paragraph 17,

Lender shall not be regulrad to rarer upon, take control of or maintain the Propenty belore or after
giving notice of breach to.Borrowas, vlowevar, Londar or a |udiclally appointed recelver may do so at any
time thera Js & breach. Any application ¢t rnis shall not cure or waive any default or invalidate any other
right or remedy of Lendar, This assignment of rents of the Property shall terminate when the debt secured
by the Securlty Instrumant s pald In full,

18, Foraclosure.Proceduro. 1. Lendor regu'res immediate payment In {ull under paragraph 8,
Lender.may foreclose:this Security Insirument by Judicial proceeding. Leander shall be entitled to
coligot all axpenses Incurred in pursuing the remeaies provided In this paragraph 18, Including, but
not limited to, raaaonabla-atiorno*s' foas and costs of tids evidonce,

If the Lender's interest.in this Seourity instrumont 15 Yeld by tho Secretary and the Socretary

roquires Immaediate pa*memrlna_!ull‘.under aragraph 9, the Gacretary may invoke the nonjudiclal
powor of sale provided In'the Single Famlly Mortgage Foreclosuras Act of 1994 ("Act’) (12 U.8.C, 3751
of soq) by roguesling:.a. loraclosure. commisaloner dosignatad under the Act to commente
toraclosure and to sell the Property as provided in the Act, Nothing ‘2 the preceding sontence shall
dophlvobgh? Socrotary of any righta othorwise avallable to & Londer unser this paragraph 18 or
applicablo taw,

19, Releaso. Upon payment of all suma socured by this Securlty instrumens;-wentier shall relaase thlg
Socurity Instrumant without charge to Borrowoar, Borrower shall iy any racardation ;osi,

20, Waiver of Homastoad, Borrowar walves all right of homastand axomption in tho Pepparty,

21, Riders to this Soourity Inatrumont, |l one or more ridors aro exeeutod by Borrower ara rocordod
togothur with this Sucurt!*,lnstrumonl. thu covenants of aach such ticior shell bo incorporatod into and shall
amork! ane supploment tho covanants and agroomonts of this Sacurlty Instrumont as H tho ildor(s) woro

urt ol this Security nstrumont,
FChnck applicable box(es)).

. Icondeminium Ricor [ Growling Equity Ricor (] Othor [spacity}

lif‘."Plnrmecl Ul Dovelopmont Ridor (.. laraduatos Payment Ridor

FHACasaNo. [31:9122592 703
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