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BUA 470 MORTGAGE
THIS MORTGAGY ("Security Instrumem™) is given on FEBRUARY 24, 1998. The mortgagor is CLARK E.
BENDING, AN UNMARRIED MAN (*Borrower™). ‘This Securily Instrunent is given 1o HOME SAVINGS OF
AMERICA, FSB, which is organized ard existing under the luws of the United States of America, und whose nddresy is
4900 RIVERGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender”). Borrower vwes Lender the principal sum
of EIGHTY-FOUR THOUSAND S1X K UNDRED AND 00/100 Dollurs (U.S. $84,600.00). This debt is evidenced
by Horrower's note dated the same dnte ns (his Security Instrument (“"Note™), which provides for monthly payments,
with the fell debt, it not paid carlier, due and payroie on MARCH 1, 2028. This Security instrument secures to Lender:
(n) the repayment of the debt evidenced by the Note, wili; interest, and all rencwaly, extensions and modifications of the
Note: (b} the payment ol alt other sums, with intevest, advanced under paragraph 7 to protect the security of this Security
Instrument; and () the performance of Borrower's covenants and agreements under this Security {nstrument and the
Note. For this purpose, Borrower does hereby mortgage, gran® and convey to Lender the fullowing described property
located in COQOK County, linois:

|Space Above Thiv Line For Recording Dnta]

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

which has the address of' 210 NANTUCKET HARBOR, SCHAUMBURG, 1L 60193 ("Property Address”);
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a past of the property. Al replacements and additions shall piso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower *.arrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances i record.

THIS SECUPRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jorizdistion to constitute a uniform security instrument covering real property.

UNIFORM COVENANT 4. Borrawer and Lender covenant and agree as foliows:

1. Payment of Principal and *aterest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt tvidinced by the Note and any prepayment and late charges due under the Note.

1. Fuands for Taxes and Insurance, Suujr<t to applicable faw or to a written walver bv Lender, Borrower shall pay
to Lender on the day monthly payments are gue “nder the Note, until the Note is paid in full, a sum (“Funds") for:
(8) yearly taxes and mssessments which may attan priutity over this Security [nstrument as a lien on the Property;
(b} yenrly leasehold payments or ground rents on the £ roperty, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood Insurance premiums, if any; (¢) yearly mon,ege insurance premiums, if any; and (f) any sumis payable
by Borrower to Lender, in accordance with the provisions of peisgraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called “Escrow [tems.” Lender may, 8t.ary time, collect and hold Funds in an amount not 10
exceed the maximum amount a Jender for a federally related mortpap inan may require for Borrower's escrow account
under the federsl Real Estate Settlement Procedures Act of 1974 as amendz fom time 1o time, 12 U.S.C. § 2601 ef seq.
{(“RESPA"), uniess another law that anplies to the Funds sets a fesser amaunt. 1 so, Lender may, at any time, collect and
hofd Funds in an amount not to exceed the Jesser amount. Lender may estimat; the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Escraw Jtems of olaerwise in accordance with applicable
iaw.

The Funds shall be held in an institution whose depasits are insured by a federal gy sncy, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federa) Home Loan Bank. Lerder chail apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Fuids, <arually analyzing the
escrow sccount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Furide and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay & onetime charge for on
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicobic law provides
ptherwise, Unless an agreement is made or applicable Iaw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shali give to Borrower, without charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument.

Loen No. 019408343
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[f the Funds held by Lender exceed the amounts permitied (o be held by upplicable law, Lender shall nccount 10
Borrower for the excess Funds in accordance with the requirements of applicable lnw. H the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency it no more than twelve monthly puyments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition o7 'sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as o credit
aguinst the sums serured by this Security Instrument,

3. Application ot 2syments. Unless applicable law provides otherwise, all payments received by Lender under
parageaphs | and 2 shatl ke applicd: first, to any prepayment charges due under the Note: second, to amounts payable
under purngraph 2; third, to'Giterest due; fourth, to principal due; and last, to any late charges due umder the Note.

4. Chargey; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions nttributable to the
Property which may atwin priority Over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall puy these obligations in in¢ manner provided in parageaph 2, or if not paid in that manner, Borrower shali
pay them on lime directly to the person ower! poyment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. If Borrower maiss these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation suexerd by the lien in @ manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of2ar-lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures frei the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. If Lende: <ctermines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender nay give Borrower a notice identifying the lien.
Borrawer shall satisfy the lien or take one or more of the actions set foni-above within 10 days of the g ving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvemenis raw existing or hereafer erected on the
Property insured against loss by fire, hazards included within the term “extended soverage” and nny other hazards,
including floods or flooding, for which Lender requires insurance. This insurnnce <hall be maintained in the amaounts
ond for the periods that Lender requires. The insurance carrier providing the insurance shiill be chesen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maizialn coversge described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Prorerty ir uccordance with
paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include n standard morigage clause,
Lender shall have the right to held the policies and cenewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriec and Lender. Lender may make proof of loss if not made promptly by Borrower.

Loan No. 019408343
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borower. If
Borrawer abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offersd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Zsarerty or to pay sums secured by this Sec arity Instrument, whether or not then due. The 30-day period will
begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2| tiie-Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the P'roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by

this Security Instrument imm_diately prior to the acquisition.

6. Occupancy, Preservation, viniptenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrawer shall occupy, s ablich, and use the Property as Borrower's principal residence within sixty days
sfer the exccution of this Security instniment and shaii continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date uf ncrupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exiznuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Prrpeity, allow the Property to deteriorate, or commit waste on the
Property. Borrower shell be in default if any forfeiture.action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of th. Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrcwer may cure such a default and reinstate, 23 provided in
paragraph 18, by causing the action or proceeding to be dizimissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lender's security intcrest. Borrov er shall also be in default if Borrower, during
the loan application process, gave materiaily false or inaccurate informaticn ov statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced b} the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal cesidence. If this Security [nstrument is
on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrovrer =equires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writhig.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander’s rights in the
Property (such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lav's or reguiations),
then Lender may do and pay for whatever is necessary fo protect the value of the Property and Lend=:'s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' feez and entering on the Property to make sepairs, Although
Lender may take actjon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

Loan No. 019408343
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R Mortgnge tnsurance. U Lender required mortgage insurance as o condition of making the foan secuted by this
Securlty Instrument, Borrower shall pay the premiums required to maintuin the martgage insurance in ¢ffect. If, for uny
renson, the mortgage insarance coverage required by Lender lapses or censes fo be In effect, Borrower shall pay the
premiums reguired to vbtain coverage substantinlly equivalen! o the mortgage insurance previousty in effect, ut u cost
substantinlly equivalent to the cost to Horrower af the mortgage insurance previously in effect, from an alternnte
mortguge irsurer approved by Lender. If substantiaily equivalent monigage Insurance coverage Is nol available,
Borrowersialc pay to Lender ench munth a sum equai to one-tweltth of the yearly morigage insurance premium being
poid by Borrawver when the insurance coveruge Inpsed or censed to be i effect. Lender will necept, use and retuin these
payments s i lovi raserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, ot the option
ol Lender, If mosgegr-insurunce covernge (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ageia hecomes available and is obinined. Borrower stwil pay the prembums required 1o muaintain
tortgage insurance in efredt, or to provide n losy reserve, until the requirement for mortgage insurance ends In
accordatice with any writici ngreement between Borrower and Lender or upplicable fnw.

9. Inspection. Lender or its pgent may muke reasonuble entries upon uid inspections of the Property. Lemder shull
give Borrower notice ut the time of or priv: to an inspection specifying reusonable cause for the inspeciion.

10. Condemnution, The proceeds oiary award or claint far damages, direct or consequentinl, in connection with
any condemnation or other taking of any puri i the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event ol o total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instewment, whether or not then due, with uny excess pald i Borrower. In the event of a partial taking of the Property In
which the falr market value of the Propenty immedintely Sefarse the tnking is equal to or greater thun the amount of the
sumis secured by this Security Instrument immedistely befory the diking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be rediced by the amount of the proceeds multiplied by the
following fruction: (a) the total amount of the sums secured immediutey Getore the toking, divided by (b the fuir markel
value of the Property immediately before the taking. Any balance shall be'pnid to Botrower. In the event of a purtial
taking of the Property in which the tair murket value of the Property iminvwdiately before the taking is less than the
amount of the sums secured immedistely before the laking, unless Borrower and Lender otherwise ogree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abundoned by Borrower, or if, afler notice by Lender to Borrovrer that the condemnor offers to
make an award or settle a claim lor damnges, Borrower fails to respond to Lender within 33 dave nfier the date the notice
is given, Lender is wuthorized to collect and npply the proceeds, at its option, either o sestoration or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principni shall rot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Wulver, Extension of the time for payment or
modification of nmortization of the sums secured by this Security Instrument granted by Lender 1o any sugcessor in
interest of Borrower shull not operate to release the linbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings ogainst any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand
made by (he originat Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Loan No, 019408343
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12, Successors and Assigns Bound; Joint and Severn) Linbility; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bormower who
co-signs this Security Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to
Mmortgage, grant and convey that Rorrower's Interest in the Property under the terms of this Security Instrument, (b) s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower riay agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or t%.c Note without that Borrower's consent.

13. Loan Ch~rgra. If the loan secured by this Security Instrument s subject to a taw which sets maxintum loan
charges, and that law ix finaily interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar evcaed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charp 1 the permitted limit; and (b) any sums aiready coilected from Borrower which exceeded
permitted limits will be refunded 0 Borrower, Lender may choose to meke this refund by reducing the principa! owed
under the Note or by making a direc’ payment 1o Borrower. If a refund reduces principal, the reduxtion will be treated as
a partial prepayment without any prepa: ment charge under the Note,

14. Notices. Any notice to Borrower przvidad for in this Security Instrument shall be given by delivering it or by
malling It by first class mail unless applicable Jav: requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dusignz=s by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or iny cther address Lender designates by notice to Borrower. Any
notlee provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as

provided in this paragraph.

18. Governing Law; Severability. This Security Instrument sh:it be governed by federal law and the law of the
jurisdiction in which the Property Is located, In the event that any provisisi-oF clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other previsiors of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the riovisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower"s Copy. Borrower shall be given one conformed copy of the Note ano of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any psr: of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower Is sold or transferred..n” Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediatz pavment in full of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lenifes if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender msy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

Loan No. 019408343
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I8, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrutnent discontinued nt any time prior to the eattier of: (a} 3 days (or such other period
as applicable taw ntay specify for reinstaternent) before sate of the Property puesunt to any power of sale contained in
this Security fnstrument; or (h) entey of a Judgment enforcing this Security Instrument. Those conditions are thot
Borrower: (a) pays Lender nif sums which then would be due under this Security tnstrument and the Note as if no
peceleration fud occurred: (b) eures any default of any other covenmits or ngreements; (€1 pays all expenses incurred in
enforcing this Security Instrument, including., but not fimited to, reasonable nttorneys’ fees: and () tnkes such petion ns
Lender mny reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Praperty and
Horrowr's chlipation o pay the sums securcd by this Security Instrument shail continue unchanged. Upon
reinstmtement by Rozzower, this Seeurity Instrument and the obligations secured hereby stall remain fully effective ay if
1o aceelermtion hud weeaered. Howoyer, this eight to reinstate shall not apply in the case of acceleration under parugeaph
1?7,

19. Safe of Note; Change vf.-Loan Servicer, The Note or u partial interest in the Note (together with this Security
Btstrutent) may be sokd one or more-tiney without prior notice to Borrower. A sale may result in n change in the entity
{known s the “Loan Seevicer”) that coflects tmotthly payments dug under the Note and this Security Instrument. There
also nay be vhe of more changes of the Loan Servicer unreluted to @ sale of the Note. tf there In o change of the Loan
Servicer, Borrower will be given writilenmoudes of the chunge in aecordance with parugraph 14 above and applicable
law. The notice will state the name nnd addeéis of the new Loan Seevicer nnd the aduress to which payments should be
macle. The notice witl also contain any other intorinai'on required by apphicable Inw.

20, Huzrrdous Substances. Borrower shall rov-zirise or permit the presence, use, disposal, stornge, or release of
any Hazardous Substances un or in the Property. Borrowérshali not do, tor ellow snyone else to do, anything aftecting
the Property that is in violation of any Environmental Law. 7 be vreceding two sentences shall ot apply 1o the presence,
use, or stomnge ofi the Property of smnil quantities of Hnzirdous Substances thot wre generally recognized to be
approprinte to normal restdentind uses and (o talntenance of the Prepeny.

Borrower shall prompily give Lender written notice of nny inveztigation, claim, demond, lawsuit or other action by
iy governmental or regulutory agency or private party involving (he Proverty and any Haanrdous Substance or
Environmentnl Law of which Borrower has actual knowledge. i1 Borrower Iears, ar is notifled by any governmetital or
regttlatory authority, that any removal or other remedintion of any Hazerdovs Substunce affecting the Property is
necessnry, Borrower shall prompily take ali necessary remedind uctions in accorazace with Environmeninl Law.

As used In this paragraph 20, “Hazardous Substances'” are those substances deflied ©'s toxle or hazardous substances
by Environmentat Law and the following substances: gusoline, kerosetie, other nmmakie or toxic peirolenm products,
toxke pesticides and herbicldes, volntile solvents, materinly cottaining asbestos or {ormstdehyde, and radivactive
muterials. As used in this paragraph 20, “Environimenta) Law" meuns lederal laws nnd fnws of 25 jurlsdiction whiere the
Propenty is lovated that relate to health, safety or environmental protection,

Loan No. 019408340
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or sgreement in this Securlty [natrument (but not prior to accelerstion under paragraph
17 uniess applicable law pravides otherwise). The notice shail specify: (a) the defauit; (b) the action required 10
cure the default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the
default mur’ by cured; and (d) that fallure to cure the default on or before the date specified in the notice may
retvlt in acceteration of the sums secured by this Security Instrument, foreclosure by judicin! proceeding snd sale
of the Property. ‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to essert in the Trreclosurs proceeding the non-existence of & default or uny other defense of Barrower to
acceleration and foreaorure, I the default is not cured on or before the date specified in the notice, Lender at ity
option may require imriediste payment In full of all sums secured by this Security Instrument without further
demand and may foreclose t2’2 Security Inatrument by judicial proceeding. Lender shall be entitied to collect ail
sxpenses incurred in puesuing tie remedies provided in this paragraph 21, Including, but not limited to,
reasonabls attorneys’ fees and cost- of titls evidence.

22. Release. Upon payment of all suris secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay ary pecordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee {3 paii ' a third party for services rendered and the charging of the fee is
permitted under applicable law.

23, Waiver of Homestead, Borrower waives all righ’ of homestead exemption in the Property.

Loan No. 019408343
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24, Riders to this Security Instrument, if one or more riders are exeeuted by Borrower und recorded together with
this Security Instrument, the covenants snd ayreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were u part of this Security
[nstrument.

{Check applicble box{es)}

[ Adiustble Rate Rider [X]  Condominium Rider ] 14 Fomily Rider

(] Geadvated Payment Rider ] Phanned Unit Development Rider 7] Biweckly Payment Rider
(]  Bailoon Kider []  Rate lmprovement Rider [  Second Home Rider

[ Omer(s) frpecicy)

NOTICE

Unless you provide us with evidesos of the insurance coveruge required by your agreement with us, we
may purchise insurance at your exprase 1o protect our interests in your colluternl. This insurance may,
but need not, prodect your interests. i covernge that we purchase may nol pay any claim that you
make or any claim that is mode ngainst you iconnection with the collateral. You may later cancel any
insuranee purchased by us, but only after providing us with evidence that you have obtained insurance
as required by our ngreement. 11 we purchase in<urance for the collaternl, you will be responsible for
the costs of that insurance, including interest and any”other charges we may impose in conneclion with
the placement of the insurnnee, untii the effective daie o the cancellation or expiration of the insurance.
The costs of the insurance may be added to your total cutstonding balance or obligation. The costs of
the insurunce miny be more than the cost of insurance you may e able to obtain on your own,

By SIGNING BELOW, Borrower nceepts and agrees to the terns and covertints contained in this Securily Instrument
winl in any rider(s) exeeuted by Borrower and recorded with it,

E . Borrower
CLARK E. BENDING

Loan No. 01940834
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|Space Below This Line For Acknowledgment]

STATE OF ILLINO - H
COUNTY OF

a notary public in and for said county and state, do hereby

L, LgaBagtouns
aitin AL @ Bending am unmarral M

personally known to me to b< ihe same person(s) whose name(s) hp, subscribed to the foregoing instrument,
appeared befpre me this day i person, and acknowledged that he- signed and delivered the same instrument
ns v free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofTicial ¢:al, 14is Mb day of W (qqg
My commisaion expires: Z&W ”)% %M

Notary Public

Loan No. 019408343
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CONDOMINIUM RIDER

Louan No, 01940834}

TS CONDOMINIUM RIDER is mude this 24TH day of FEBRUARY, 1998, and is incorpurated inta
and shall bz deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) 0¥ the same date given by the undersigned (he "Borrower™) to secure Borrower's Note to
HOME SAVIXNGY OF AMERICA, FSB (the “Lender”) of the sume dute and covering the Property described
in the Security Instretirat and located w:

2.0 NANTUCKET HARBOR, SCHAUMBURG, 1L 60193
|Property Address]

The Property includes o unit in, together with an undivided interest in the common elements of, o
condominium project knowi as;

NANTUCKET COVE
[Nume of Condominium Project]

(the “Condominium Project™). It the owners associatior or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property fur.the benefit or use of its members or sharchoiders,
the Property alse includes Borrower's interest in the Owners/Associotion and the uses, proceeds and benelits
of Borrower's interest.

CONDOMINI'M COVENANTS.  In addition 1o the covenants and- agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree us follows:

A. Condominium Obligations, Borrower shall perform all of Barrnwee's obligations under the
Condominium Project’s Constitugnt Documents. The “Constituent Documents™ arethe: (i) Declaration or any
other document which creates the Condominium project; (ii) by-laws; (iii) code of vegulntions; and (iv) other
cquivalent docuiments. Borrower shall promptly pay, whei due, all dues and assessmeits iriposed pursuant lo
the Constituent Documents.

8. Hazard nsurance, So long ns the Owners Associntion maintains, with a generally uczersted insurance
carrier, o “master” or “blanket” policy on the Condominium Project which is sutisfuctory to Leaderand which
provides insurance coverage in the amounts, for the periods, and against the huzards Lender requires, including
fire and huzards included within the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearty premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfled to the ¢xtent that the required coverage is provided by the Owners Association

policy.

ORIGINAL
MULTISEATE CONDOMINIUM RIBER-Single Family-Fanole Mae/Freddie Mac UNIFORS INSTRUMENT  Form 3140 990

RDECOGOI - 0471497 Pag

0 0 O




UNOFFICIAL COPRAZI v v

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distributiun of hazard insurance proceeds in lieu of restoration or repair foilowing a loss
10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower ane hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, wiiis any
excess paid to Borrower.

C. Pualiv Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, emount, and extent of
coverage (o Leader,

D. Condem~athin. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connecitor with any condemnation or other taking of all or any part of the Property, wheder of
the unit or of the comniop ¢'ements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Socih proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Unifesm Covenant 10.

E. Lender's Prior Conseni. 3orrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subuivi'e the Property or consent to:

(i) the abandonment or termiinesion of the Condominium Project, except for abandonment or
termination required by law in the case ofwetantial destruction by fire or other casualty of in the case of a
taking by condemnation or eminent domain,

(ii) any amendment to any provision of .he Constituent Documents if the pravision is for the express
beneflt of Lender,

(1) termination of professional management ans. assumption of seif-management of the Owners
Association; or

(iv) any action which would have the effect of reide.ing the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asrzssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall bezome additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrec *a other terms of payment, these
amouts shall bear interest from the date of disbursement at the Note rate and sneli be payable, with interest,
upon notice from Lender to Borrower requesting payment.

Loan No. 019408343
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3y SIGNING BELOW, Burrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
t— Mk‘ Borrower

CLARI\ F.. LENDING

Loan No. 019408343
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PARCEL 1

UHDYT 2002 TH DAUTUCKET COVE CONDOMINTUN A5 DELINENTED O A PLAT
OF SURVEY OF 'THE FOLLOWIMQA DESURTBED REAL ESTATE:

CERFAIN LOTS AHD BLOCKS 1M SUBDIVISIONS 10 Tk WESY 1/2 OF 'Thi
SOUTHWEST 1/4 OF SECELON 26 AMD (N THE FAST 1/2 OF THE
SOWTHEAST 1/4 OF SECTLIOU 27, TOWHSHEE 4t HORTN, RAHNGE 10, EAST
OF TUHE 'FHIRD PRINCLIPAL MERIDIAN, IN COOK CQUNTY, 1LLINOILS,
WHICH SURVEY 18 NUPACHED A8 BXUIRTT “RBY PO PHE DECLARNUION OF
CONDOMINIUM OWHERSHIP AND OF BEASEMENTS, RESTRICTIONS AMD
COVRENANTS FOR MAMTUCKET COVE, AS UHERETOFORE OR HEREAFTER
AMENDED FROM ‘TIME TO 'I'LME, REXECUTED BY LASALLE HATIONAL DBANE,
AS URUSTEE UNDER TRUST NUMBER 47172, AHD RECORDED N THE OFFICE
OF THE RECORDER OF DEEDS OFF COOK Ccotrry, I1LLINCGLS, AS DOCUMENT
NUMBERER 24957844, TOGBTHRR WI'TIL A PRRCEHTAGE OF ‘THE COMMON
ELEMENTS APPURTEHANT 1O SATD UNIT AS SET FORTH Lt SALD
DECLARATLON, AS AMENDED FROM 'TIME ‘1O "PIME, 1H COOGE COUNTY,
(LLItOLS.

PARCEL 2:

BASEMENT FOR LHORRSS AND BURESS FOR CPHR BENEFUT OF PARCEL 1 A4
SR PORTH TH PHE DRESMEATION OF BASEMEINTS DY LASALLE NATTOHAL
BANK, AG TRUSTEE UNDER 2ROST ACGREEMENT DATED JANUARY 21, 1974,
AND KNHOWH AS TRUST HUMRER 47172, AHD RECORDED JAHUARY #, 1975
AS DOCUMENT MUMHER 22987043, FOR THE PURPOSES OF PASSAGE, USE,
BMIOYMRENT, LHARESY AHD BURNSS, ALL TH COOK cOubry, tLLTNOTS,

PERMANENT INDEX HUMBER: 07-26-202-055-1242




