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MORTGAGE  (1\\

THIS MORTGAGE-[“Socurlty Instrumont”) is glvon on April 7,71998 . Tho mongagoris
David Polayes and Cyrthia Ross Polayes, His Wifo

(*Borrowor’). This Socurlty Instrumaint Is divento LaSalle Bank, F.S.8., A Carp, of the
Unitod States of America , which I8 organlzed und
oxlsting undor the faws of The Uinitog States of America . ang whoso addross I
4242 N, ilarlom Ave., Norridge, [L700834
(“Londer). Barrowor owos Londor tho principal suin ! Five Hundred Thousand bollars and
no/ 100 Dollars
éU.S. $ 500,000,00 ). This dobt Is ovidonced by Borrower's noto dited the sane date as ihls
oourily instrument ("Nota), which providos lor manthly pavreents, with tho Jull dobt, i not pald eatlior, dua
and paynblo on May 1, 2 . This Su¢urkz Ingtrumoent gocurus 1o Landar (o) the
ropaymont of the dobt ovidoncad Ly the Notw, with Intorogl, nod ol ronowalg, oxionsions and modlilcations
of the Mote; (&) tho payment of all othor sums, with |ntorost, udvansed undor puragraph 7 1o protoct tho
socurlty of this Securlty Inglrumant; and (c) 1ho performance of orruv:or's covenanta and agraemonts
undior this Security Ingtrumant and tho Noto, For this purpose, Borrown: tious hareby mortgago, grunt and

eonvay 1o Landor tho loliowing doseribad proporly loentod In- Cook
Caunty, lliinalg:

SEE ATTACHED LEGAL RIDER

17 04 218 014 , [7 04 218 015 \ 17 04 218 016-017 0)8-
) ) D]
whigh has tho adidress of 1301 N. Dearborn Pkwy, #1403 Chicago
|STREET] (CITY)
IHinols 60610 {"Proporty Addrass’);
2P GODEL&
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Upon payment.In full of alf sums secured by this Security Instrument, Lender shall promplly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or seli the Property,
Lander, prior to the acquisition or sale.of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credii against the sums secured by this Security Instrument.

3, Apé:i!cathn_pf;Payments’. Unless applicable law provides otherwise, all payments recelved by
Lander under paragraphs:1.and 2 shall.be appllad: first, to any prapayment charges due under the Note,
second, lo amounts. payable uncler paragraph 2; third, 1o interest dus; fourth, to princlpal due; and last, to
any late charges due under the Note.

d. Charges; Liens,. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable 10 1he Property which-may. attaln priority aver this Sacurlty instrument, and leasehiold payments
or ground rente, If any,, Barrower shall pay thesa obiigations in the manner provided In paragraph 2, or i
not [""d In.thet saenner, Borrower shall pay them on time direcily 1o the person owed paymant. Borrower
shali promptly furivsiv to Lender all notices of amounts to be paid under this paragraph, Il Borrower makes
these payments cirasdy; Borrower shall promptly furnish to Lender receints evidencing the payments.

Borrowar shall. proripity:discharge any Nen which has priorlty over this Security Instrument unless
Sorrower: (a) agreas In wtlrg lo the payment of the obligation secured by the llan in a manner acceptalia
to Lender; {(b) contests, i good faith the lien by, or defends against enforcemsnt of the llen In, legal
proceedings which In.the. Lender's oninlon operats lo pravent the enforcemant ol the llen; or {c) secures
fram the holder of.the llen.an. agieament. satisfaclory to Lender subordinating 1he lien to this Securlty
Instrument. If Lender.determines that any part of the Propety s subject to & lien which may attain driorlty
over this Securlty.instrimant, Lendar may-give Borrower a notics identllying the lien, Borrower shail satlsly
tha lien or take one or more of the astiona satforth above within 10 days of the giving of natice.

5, Hazard or Property.insurance, Borawer shall koep the Improvomants novs oxisting or hereaiter
arected an the Property.insurec-agalnst loss by fire; inzards Included within the larm “extended coverage”
anc any other hazards,. inclucing flocds or floodiia, [or which Lender requires insurance. This Insurance
shall ba maintalned; In the amounts and for the paricds that Lender roquires. The insurance carrler
providing the Insurance shall be chosen by Borrowar sufjsct to Lender's approval which shall nol bo
unraasonably. withhalel, | Borrower falls (o maintain coverage described above, Lender may, at Lender's
optlon, obtaln coverage 1o protect Lendar's righis In the Properiyin accordance with paregraph 7.

All Insurance pollcles and. renewals shall be acceptabie to Londer and shall Include a standard
mortgagn clause. Lender shali have the right to hold the policles anc: renswals, I Lendor requires, Botrower
shatt promptly give to Londer all recoipts of pald premiums and renswal notices. In the event of foss,
Barrowor shali giva prompt hotlce to the Insurance carrer and Lander. Lendor may make proof of loss if
nat macle promplly by Borrowaor,

Unlass Lender ang Borrowor olherwlso agroe In writing, insurance proscads shall bo applied 1o
rostoratlon or repalr of the Proponr damaged, il the rostorallon or repair is sconemleally foasibie and
Londer's socurity s not lossenad. [ tho restoration or repalr is not economicalls fersible or Lender's
sacurlly would be Jessone, the Insurance proceeds shall be appilad Lo the sums sacured '+ this Sacurity
Inglrumant, whether or not-thian dua, with any axcasa pald o Borrowor, if Borrower abant.ora the Proparty,
or dfoes not answer within 30 daya a notleo from Lender that the Insurance carrler has olfured to saltie &
clalm, than Landor may collect the Insurance procaods, Londoer may Lso the procoads (o rapeli or restcro
tho Praperty or.10 pay sums. sacurod by this Socurlty Instrument, whother or not than due. The 30-day
poriod will begln wher the nolico Is givon,

Uniess Landar anc Borrower othorwise agreo In writing, any application of proceecds to frinclpal shatl
not oxtonc or postpond the due date of tho monthly payments referred to in ;JuragrnJ:tts 1 angd 2 or change
the ameunt of the rmymnms. Il unclor paragraph 21 the Property Is acculrad by Lendor, Borrower's rigit 1o
any Insuranca policios and proconds rosulting fram damago 1o tho Property prier 1o tho acquisition shalt
pmm[tﬁl Londor lo the oxtant of tho sums seeurod by this Securlly Inglrumont Immadiatoly prior o the
nequisition,

(LLINOIS- 8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTII/ /0094 /3014(0900)-L PAGEJOF §
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10. Condemnation. The procoods of any award or clalm lor damagos, diroct or consequontial, in
connaction with ﬂn% condemnation ar other taking of any part of the Property, or for conveyance In lleu of
contemnation, are heraby assigned and shal be paid to Lender,

in tha sven) of a total 1aking of the Propenty, the proceeds shall be applied o the sums sectirad by this
Socurlty Instrumant, whelher or nel thon duo, with any excess paid 1o Barrawer, In the avent ol a partlal
laking of the Propeny In which the fair market value of the Praperty immadiately belore the taking ls equal
to or greater than the-amount of the sums securad by this Securlty Instrument immedlately before the
taking, unlass Barrower and Lander otherwise agree In writing, the sums securad by Ihis Securily
Instrument shall be reduced by tha amount of the proceeds mullipiled by tha following fraction; (g) the 1otal
amount of the sums securad. Immadiately belore the taking, divided By (b) the fair markel value of the
Property Immaediataly before the taking, Any balance shall be paid lo Borrower, n the event of & parial
taking of t1ie Property in.which the lalr market value of the Property immediately helore the laking Is lass
than the ameunt of.the. sums. secured Immexlataly before the taking, unless Borrower and Lendar
otherwlse agrea in:writing or unless applicable faw otherwlsa provides, the procesds shall be appiled 10 the
sums sacured Ly Y Security inslrument whether or nat the sums are then dus.

If the Property. s shandoned by Borrowaer, or If, after notice by Lender to Barrower that the condomnor
offers to make an award. 0 gattie a claim for damages, Borrower falls to raspond to Lender within 30 days
alter the date the-notice fr:civen, Lender Is authorized to collect and apply the proceeds, at s option,
uithe': to éesloratlo'n or repalr of tho Proparty or ta the sums secured by this Security Instrument, whelher or
not then due.

Unless Lender and Borrower otharwise agree In writng, any applicatlon of proceeds to principal shall
nat extend. or posipone.the.due date af tha monthly payments roferred to In paragraphs 1 and 2 or change
the amourt of such payments, :

11, Borrower.Not.Released; Forbeare:-co By Lender Not a Waiver,  Exienslon of Ihe ime lor
payment or modiification.of amonization:of the sums sacured by this Securlty Instrument grante: by Lender
to any successor.in Interest ‘of Borrower shall not' apeiats to release the liabliity of the orlg?lnai dotrower or
Borrower's. successors-in. Intarest, . Lender shall not we required to commence proceedings agalnst any
successor. in interest.ar refuse.1o-extend time lor payirent or otherwise medlly amontizatlon of the sums
sgcured by this Sacurity Insirument by. reason of any.damand made by the originai Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exercislig sny right or remedy shall not ba a walver of
or preclude the exercise of any tight or remady.

12, Successars.and Assigng Bound; Joint and Several Liab'lity; Co-signers. Tho cuvenants and
agreements of this.Securlly Instrument. shall. bind and heneflt the successors and assigns ¢f Lendar and
Borrowar, subject to-the provisions.of paragraph 17. Borrower's covenamie-and agreements shali be joint
and several. Any Borrower who: co-signs this Securly Instrument but does net.execute the Noie: (a) is
co-signing this. Securlly: Instrument only 1o mortgage, grant and convey that Forrower's interest in the
Property under, the terms-of this. Securlty Instrument; (b} Is not personally obtigaled to nay the sums
secured by ihls Security Instrument; and (c} agreaes that Lender and any other Barrovier may agrae 1o
extand, madify; forbaar:or. maka any accommoedations with regard to tha terms of thie-Selurty Instrument
or the Note without that Borrower's consent,

13, Loan.'Chargaé_’.g If the loan secured by this Securlty Instrument Is subject 10 8 aw-which sels
maximum loan .charges,: and that taw.is (nally Interpretad s that the inleresl or other loan charges
collected or to be.callected In connection with the loan excend the permitted limils, then: {a: any such loan
charge shall. be reduced: by the amount necessary to reduce the charge to the permitted iimit; and (b) any
sums already callectad from Borrower which exceeded permitted fimits will be refunderf to Borrower.
Lendar may.choose 1n.make-this refund by raducing the principal owed under the Note ar by making a.
diract payment to. Borrower. il a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge ungler the Note,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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Substancos thal aro gonorally rocognizod to bo appropriale 10 normal rosidontind usos and to malntenance
of tho Proporty.

Borrower shall promptly givo Londur weitton natlee of siny investigniion, claim, domand, lawsualt or othor
action by any .govermmontal or roguiniony agonoy or privato panty hwolving tho Property and any
Hazardous Subgtance or Enviconmantal Law of which Borrowar hag acium knowledgo. If Botrowor losrns,
ot 1s notlflad by any govornmonial or rogulatory authorlly, that any romoval or othor romedintion of any
Hazardlows Subsianco aftecting the Praporty 18 nucessary, Borrowor shall promplly take ult nocussary
romoctia! actions In accordanco with Environmontal Law.

Ag usnd In this paragraph 20, "Hazardous Subsiancos® nro thoso substancas dolinod us loxie or
hazardous g:hstancos by Environmontal Law anc the foliowing subsinnces: gasoline, korosene, aihar
flammablo cr_.oxic potroloum products, toxie posticides and horblelds, volnlilo solvents, matorals
contnining  ashostos or fommlc!ohyclm and radionctivo matorials. Ae usod In this paragraph 20,
"Enwvironmontal Lav’ moans fedeeal lnws and lawe of (ho jurlsdiction wharo tho Proporty ls localod thit
rolato 1o hoalth, sataty or evironmontal protuction,

NON-UNIFORM COVENANTS. Borrower and Landor lurthor covonam and ngrae as ioliows;

21, Accoloration; Rumadtes, Landar shall give notico (o Borrowar prior to acaaleration following
Borrower's brench o! sy covonant or agroament In this Socurity Instrumont (hut not prier 10
nccoleration undor .parngr_nﬁn i7-unicus applicable law provides othorwiso). Tho notica shall
apocltr: (n) tho detaulty (b) the Zolion requirad 1o cure tha dolault; (¢) & dato, npt loss than 30 days
from tho dato the.notice (s given to donowaor, by whioh the default must bo cured; and {d) 1hat Ixlluro

to cure the dolaul-onior:before tho dats unacitied In tho nollco may result in accolaration of the sums
sacuroc by thie Seolrity Instrumont, forsricsure by judiclal procooding and sale of tho Proparty. The
notice ohall {urthar Inform Borrower of tha-iunt to roinotate altar accolerntion and the right to assort
In the foreclosure . procaeding the non-oxistance of .a dofault ar any other dofonse of Borrower to
accoleration and forecloaure, If the default Ia nct curod on or beforg the date spacitied in the nolice,
Londor at its ogtlon may. reqquiro Immadiato paymant In ful of nll sums socured hy thia Securlty

instrumont. without further domand. -and may i2ieclose this Socurity Instrument by judicial

procacding.. Lender. shail; be entitied 1o collect all ‘exp2nses incurred In pursuing the romedios

ﬂ!rlovld?g-ln‘thla' paragraph 21, including, but not limied 14, reasonable attorneys' feas and costs of
e ovidence,

22, Releaso, Upon payment of all sums seourad by this Socurity Instrument, Lander shall relenso
this Securlty Instrumont without charge (o Borrower, Borrower shall oy 2oy recordation costs.

23, Waiver of Hornestead, Borrower walvas aff right of hamastoad cxeimxian In tha Property.

24. Riders to this Security Instrument, If ono or more ricars are oxeculed by Borrowor and recorded
together with this Securlly instrument, tho covenants and agreements of acch such ritdor shall he
incorporated into. and. shall. amend and supplament the covenants and eagresmants of this Securlly
instrumaont a8 if the rider(s) wore a part of this Sacurlty instrument. [Chack applicabla wostzsit

L Adjtstable Rato Rider [&"l Condominjum Ridar ] 1ea Family Ritiar
U Graduated Paymen! Rlder ” Plannod Unit Development Ridor [,] Blwoekly Paymont Ridar
(L) Batioon Rider (. Rato Improvement Rider [] second Hame Ricer

(% other(s) (spacity) ‘-llelgME] IHDA Riclor
rLaey

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
(SC/CMDTI.//0884,/3014(0990)-L PAGE 7 OF 8
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PARCEL 1

UNIT 1403 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PAR
LAND COMPRISED OF (MR H AND b AND THE SOUTH 6,96 FEET OF LOT 7 IN SING
SUBDLYTSION OF LOT & IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2 AND 3
SUBDIVISION ~f LOT 5 PTOGETHER WITH SUB LOT 1 OF LOT 4 IN DHONSON'S ADDI
CUICAGO: AND LUPS 1 TO 5, BOTH INCLUSIVE, IN ALICE P, HOLBROOK'S 3URDIV
LOT 4 TN THE SUSSIVISION OF LOT 5 ‘(N DRONSON'S ADDIPION TO CHICACO; ALL
NOKTHEAST 1/4 OF FCTION d, TOWNSHIP 39 NORTIL, RANOE 14 BAST OF THE THi

FRINCTPAL MERIDIAN, INOO0K COUNTY, ILLINOIS, WHICH SURVEY ('THE "PLAT')

CEL of

N'S

IN THE

TION TO
ISION OF
IN THE
RD

s

AVIACHED A3 EXHIBIT "D MU/ THE DECLARATIOH OF CONDOMINIUM CHNERSHIP FOR THE

WHITNEY CONDOMINIUM RECORIZU IN COOK COUNTY, LLLINOIS ON DECEMEER 31, 19
DOCUMFNT NUMBRR 85903956, ANI; AMEMDED DY FIRST AMENDMENT RECORDED OOTORE
1897 AL POCUMENT NUMBER 97730877 (AS SO ANENDED, THE *DECLARATION'), T0O

p6 AS
R 1,
LTHER

WITH TUS UMDIVIDRD PRRCENVAGE INTURELT IN THE COMMON LLEMENTS: AND

PARCEL 2@

THE LINITED QOMMON KLEMENT(S) COMPRISED OF PALRVING SPACE(S) NUMDERED 19 AND 88
AS DELUNEATED ON THE PLAT AND AS DESCRIBED 1IN SUBPARAGRAPH §(A) OF THE
DECTARNTION;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismado this 7t dayol Apri), 1998 , and Is
incorporatad into and shall be desmed to amend and suppiement the Monigage, Deed of Trust or Security
Deed (the "Security Instrumant®} of the same date given by the undersigned (the "Borrower"} 10 secure
Borrower's Noteto LasSalle Bank, F.S.B.,, A Corp. of the Untted States nf
Amerlca ,
(tha "Lendler"} of the same dale and covering the Property dascribed In the Securlly Instrument and located
at

V301 N, Drerarborn Prwy. #1403 Chicaga, 1l BUGICQ
{Fropeity Address)

The Property.Inci:des & unit in, together with an undivided Interast In the commen elaments of, a
condominlum projec: Known as:

WHTTHEY CONDONINIUM
{Name of Condominlum Project)

(the "Condominium Projact'}), «-tn% owners association or other entity which acis for the Condominium
Project (the “Qwners Assoclation®) heiiz this to property for the beneflt or use of its members or
shareholdaers, the Property aiso inclutles darrower's Inlerest in the Owners Assoclation and the uses,
procaeds and benefits of Borrower's Inturait.

CONDOM!‘Nlhﬂ'ﬂi{ééﬁENAN#S. .In adgatisnto the covenants and agresments made I the Security
Instrument, Borrower and Lander Hirther coveriant and agree as (ollows:

A. Condominjum QObligations. Borrower sha!! nerform all of Borrower's obligalions unter the
Condomlnlum-E_rolsctﬁs,Qonstltuent Documants., The "Censtituent Documents” are the: (I} Declaration or any
other clocumant which.craates the Condominium Project: fin-by-laws; {lil) code of regulatians; and {iv) other
aquivalent documents.. Borrower shall promplly pay, whar e all dues and assessments imposed
pursuiant to the Constituent Documents.

8. Hazard Insurance. So long as tho Ownars Agsoclation mabiieing, with a generally acceptad
ingurance carelgr, & "master’ or "blanket" policy on the Concominiura Prolact which Is satisfuctory to Lender
and which provicias instrance coverage In the amounts, for the partods, 2 agains) the hazards Lencer
rocuires, Including fire-and hazards includad within the term "extondled caveiana,” then:

{h Londer walves the provistan n Unllorm Covenant 2 lor the montaly naymont ta Lentler ol the
yearly premium Installments for hazard insurgnce on the Propeny; and

(1} Borrowor's obligation under Unlform Covenant 5 to maintaln hazard ingurance cavarage on the
Pr?jparly i3 cdeemadl satisfiac! 1o the extont that the required coverage Is provided by (he Dwners Assoclation
policy. :
Borrower shall give Lendor prompt notica of any lapse In required hazerd insurance cavsrags.

In the avant of a gistribullon of hazard Insurance proceads in liew of rostoration or repait foiowing & loss
10 the Proparty, whather ta the unit or to comimon olamants, any proceads payable 1o Borrower 2 e horaby
nssipnodt and shall ba pald to Lander lor applicallon to the sums sacurud By the Sacurlly [ngirimenl, with
any excoss pald to Borrower.

C. Publlc Liabillty Inaurance, Borrower shail take such actions us niay be reasonable to insure thet
tho Ownors Assoclation malntains & public lability insurance policy acceptable in form, amount, and exlent
ol covarage to Lendar.

0. Condomnation, The procoods of any award or elalm for dumagos, cirect or congeguantial, payabia
to Borrowar i connaction with any concdemnation or othar mklnq of all or any peut of the Property, whathoer
of the unlt or of tho common olaments, or for any cenveyance Inliew of condemnation, ara hareby asalignoc
anct ghall be paid to Londar, Sugh grocends sihail bo appliod by Lendor to tho suma socurod by tho Securlty
[ngtrumant as praviced In Unitorm Covonam 10.

MULTISTATY CONQOMINIUM RIDER-BINOLE FAMILY-PNMA/VHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//H392/314Q(00-90)L. PAGE { OF 2 Ruvigudt /01




UNOFFICIAL COPY

18/ poRppoy ~ ., . @¢d0e3avved 1{06-60}0% 1 £/2606/ /s QID/ISH

06/6 OVEC WHOA ANBWNHLSNI WHOAINN JWIHA/VIWN-ATWYE STONIS-HIOM WHNINOTNOD 34VASILNN
e :.' '.:.'.‘..‘?'
[ORES

JoMmoNog- L2

{reog)

IBMOJOR:

(leag) “

Jomojlog soke{ogd s60y ®iYjukn

i~

AN
JBMOJJDQ- sohef{og piyheg

y
(lvog) CF70rg 100 v
e
) 4BP{Y WNULOPUOD

S[4)] U} PBU[EILD3 SUOISIACIY PUE S11JB) ALt O) S8R PUR SYBOR 1BMOLOE 'MRT38 DNINDIS AS

(reag)™

quswArd Bu)isenbel Jemo.0g 0} Japues woi) 8o)1ou uodn FaIBy Yilm 'sgeied
0G JJEUS PUB 211/ 810N 8Y) 1B JUBLLBBINAE|N-JO 812N BYI WO |S0IBIU) JEBG JIBYS siunLr %ay) "uswAied
JO-SULB) JBYIO O) 86,31 JBPUST PUR JBMOLOR SSBIUN 'IUBLINASU| AYNDRG BYY) AQ PUIRURs JBMOJI08
1 18P JEUONPRE DWIDDEq feys 4 ydeiBeied syl JBpuUN JBRUST AG PABINGSIR SIUNOWR AUy oy Avd Avw
18P UBLY) ‘BN UBLM SIUBLUBEESSE PUB BBNP WNUHLOPUOS ARd |OU 630D JEMONOR |} 'SO)PBLIPY 'Y
'18pUS O} BNIRICEI0BUN LDHIBIDOESY S48UMD 8Y) AG peljBIuIELY
0l31220400 aouRnsy] Allae) ouqnd eyt Gupapuel 10 19840 BLI BARY PINOM YIJym uopoe Aue (a1}
. U UONEIOSSY
520uUMQ) Y] JO JueWoeBRUBLL)E jO UopdwNssR puE wewaleurw jeuoisse;0id jo uojeujIe) (i)
_ 'Japuen Jo Jyeusq se0sdxe
D) JO) 5] UOBIADID BY) ] SIUBLLINDDQA WBNKISUD? BYY JO UCIBIAGII Auk Of JuelIpUBIE AU {)))
HYBLUICH JUBLKLD JO LONBUWBPUOD AQ Bumm)
1 JO B8RO Oy} U] 20 ABNERD JOLIO 10 8J)f AQ LORONABE) ILINEANS JO B8RO 8L} ) M) AQ PaANDB) LC|BILLLE)
30 JUBLULOPURA YL JO) 10BOXD '108]014 WNUILIOPUOS BY} O LOBYLLIB) IO tLeusLOpuBgER oYl ))
, :0) JUOSLIDD JO ANBEO) 4 Byl BPIAIRGNS J0 UOHILEd JBYND 'ILUBBUDD UB)IM
Joud 8,J0[ME" LilM PUR JOPUS’) O) B2(10U JBYR 1HADXD JOU (BB JAMDLOE |UBBUOY JOJid 8,J8pUDT ']

2464085 "'ONNVOT




