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MORTGAGE

@

THIS MORTGAGHE {"Sevurity vasnment™) is given on - APRIL 16, 1998 CThe mosygagor is
MICHAEL J. TAYLOR AND LAURA MCFARLAND~TAYLOR

("Borrower” ). This Security Instroment is givens o "THE-NORTHERN TRUST COMPANY

which s opganized and existing under the laws of STATE QF UL INDIS ,and whose
addressis 60 $. LASALLE STREET CHICAGD, |L 806%B
("Lerder™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-ONE THOUSAND NINE HUNDRED FIFTY AWl 00/100

Dollars (LIS, § 141,950, 00 ) This dedbt s evideneed by Borrower s e te dated the sume dute as this Seearity
Tnsteument ("Naote"), which provides for monthly payments, with the Tuld debt, 20 pot paid eactier, die and payable an
MAY 01, 2003 CUlhis Security Instrument seeures o Lénders (a) the repayment of the debt
evideneed by the Noto, with intevest, smd old fenewats, extensions and modifientions ol the Notey () the payovent of ol
other sums, with fnterest, advaneed under paragraph 7 o proteet the security of this Yeeuiity lasteument; snd (o)
the performanee of Boreower's covemts and agreements under this Seenreity lnsteumeaCands the Note, For this
purpase, Horeawer dues hereby mortgage, geant snd eonvey o Lender the Tollowing desceibon nroperty Joented in
COoX oy, Minois:
SER ATTACHED LEGAL DESCRIPTION,
\.‘l‘ ' Yo, L...\ \

VYo 2o (hat
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PIN NG, 17=-22=10-8001
which hos theaddress of - 1820 § MICHIOAN AVE, UNYT 200, CHICAGD (Stewet, iy,
[Mhinwis - 600 18 (ip ot (" Praperty Address™);
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TOGETHER WITID wll the improvements nose op Dererlter ereeted oo the praperty, und all ensements,
appurtenances, angd fixtures now or heeenftee n puet of the prapeety. A replacements and additions shall also be covered
by this Security Insteument, Al of the Toregoing is referred w in this Seeurity Instromentas the "Property,”

BORROWER COVENANTS that Boreower is luwfully seised of the estute hereby conveyed und has the right (o
maortguge, grant and convey the Praperty and thin the Peoperty is unencombered, exeept Tor encumbranees of secord,
lorrower warvnnts and witl defend generally the title to the Propeety spainst al! claims and demonds, subject to any
enetmbrapees of recurd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifaray covenants with
lHimited varbndiona by jurisdicton o constitite s unifarm security instrument covering el property,

LINIFORM COVENANTS, Boreower and Lender covenant and ngeee us fotlows;

I, Payment of Principaland [nterest; Propayment and Late Charges, Borrower shal) promptly pay when due
the principel of snd interest on the debt evidenced by the Note and any prepayment and Jate eharges due under the Nute,

2. Funds Tor Vayes and Insuranee, Subject to upplicable law or to a wrinen waiver by Lender, Borrower shall
pay 0 Lender an the duy monthly payments are due under the Note, until the Note is puid in full, a sum (*Punds”) for,
{u} yeorly wxes and nssessments which may attain priority over this Security Instrument as o lien on Qe Property; (b)
yearly feasehole pot ments or graund rents on the Property, i uny; (e) yenrly huzord or property insuranee premisims;
(d) yeurly flood ingtrance preminms, if any; {e) yenrly morigage insuranee premioms, it ways and (£} any stims puyible
by Boreawer o Lender, in secordance with the provisions of paragraph 8, in lien of the payment of mortgage insursnee
premiums, These items we called "Eserow Tems,” Lender muy, ntany time, eoliect and held Fupds in an amount not
1 eseeed the moximum awount o lender Tor o federally relsted mortgage osn may require Tor Borrower's eserow
aceount under the federsl Raat tstate Settlement Procedures Act of 174 us amended Trom ime to time, 12 USC,
Scetion 2601 et sag. ("RESPA" Y enless anuther faw that applics to the Punds ses o lesser smount, 1T so, Lender may,
at any time, coltect ond hold Tunds nean amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current duteand reasonsble estimates of expendiiires of future Tserow lems or otherwise in
neeordunee with applivable taw,

The Funds shall be held in an instiacion whose deposits are insured by o lederal agency, instrumentality, or entity
{including Lender, if Lender is such an institvtion) or in uny Federal Home Loun Bank, Lender shali apply the Funds (o
puy the Fserow Fems. Lender may not charge Bocswer for holding and applying the Punds, annueliy analyzing the
eserow aceatnt, or verifying the Bserow ltems, uniess Lender puys Borrower interest on the Funds and applicable law
permits Lender 1o moke such o charge, However, Lunaer may require Boreower o pay o onetime charge fup an
independent rend estate tas reporting survice used by Lender i conneetion with this loan, unless apphicable Jaw provides
otherwise, Unless un ngreement is made or applicable fnw requives interest to be paid, Lender shall pot be reguired 10
pay Borrower any interest or carnings on the Funds, Borrowde sid Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 10 Borrower, withturelarge, an annual secounting of the unds, showing
eredits and debits to the Funds and the purpuse for which ench deblt o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Secueity Instrument,

1T the Funds held by Lender exceed the amounts permitted 10 be held teapplicable Taw, Lender shull secount w
Borrawer for the vxeess Funds in accordance with the regiirements of appliceie Tuw, 1 the amount of the Funds held
by Lendur at any time is not sufficient 1o pay the Dserow lems when due, Leagee may so notify Borrower in writing,
anel, in sueh case Borrower shall poy 10 Lender the amount necessary 10 make upihe deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole diseredon

Upon payment in full of all sums secured by this Security Instrument, Lender stiad pramptly refund 1o Borrower
any Funds held by Lender, [f, under poaragraph 21, Lender shall sequire ar sell the Property. Lender, prior 1o the
sequisition or sale of the Property, shull apply any Funds held by Lender at the time of acquisition or sale us n credit
aguinst the sums secured by this Securily Instrument,

3. Application of Payments. Unless upplicable law provides otherwise, sl pnyments receved-hy Lender under
puragraphs | and 2 shall be upplied: first, to any prepayment chorges due under the Note; second, toimounts paysbie
under paragraph 2y third, to interest due; fourth, to prineips) due; and last, w any late charges due under the Note,

4, Charges; Liens, Boreower shall pay ] taxes, sssessments, chirges, Tines and inspositions atieibutable (o the
Property which may atlain priority over this Seeurity Instrument, snd leasehold puyments or groond rents, i any,
Horeawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that nanner, Borrower
shall pay them on time directly o the person awed payment, Borrower shall prompdly Turnish to Lender al) notices of
amounts to be puid under this puragraph, 1T Borrower makes these payments directly, Borrower shall promptly Turnish
10 Lender receipts evidencing the puymems,

Borrower shall prompily discharge any Hen which bus priority aver this Security Instrument unless Borrower: (n)
agreees in writing to the payment of the obligation secured by the lien in a manner seeeptable o Lender; (b) contests in
gand faith the lien by, or defends aguinst enforeement of the len in, legal proveedings which in the Lender's opinion
operste 1o prevent the enforcement of the Heny or &) seeures Trom the holder of the lien an agreement swtisfactory o
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Lender subardinuting the Hen o this Security Tnsteament, T Lender determines that any puet of the Priperty in subject
o Tien whivh msy sttain priority over this Seeurity Insteument, Lender may give Borrower a aotice identifying the
Hen, Bureower shald satinfy the lien or ke one or more of the aetions get Torth above within 10 days of the giving of
natice,

S, Wnzued or Property [nsueance, Boreower shall keep U improvements now existing or hereufter ereeted on
the Property insueed ugningt boxs by fire, hizaeds fnchuded within the teem "estended eovernge” snd any other hazusds,
invtuding Hoods of Suoding, for whish Lender tequires insurmes, Phis immranee sholl be maintained in the amouniy
and for the periods thit Lendwe requires. The inmiranee eaerice providing the insueanee shall be ¢hosen by Borrower
aubjeet to Lender's approval which shall not be uneensonably withheld, If Borrower Tails o muintain coverige deseribed
above, Lender may, ot Leader's nption, abiain covernge to protect Lender's eights fn the Propeery in aecordance with
paragruph 7,

Al inaranee policies and renewals whall be sevepable to Lender and shabl include o standard mortgnge clinse,
Fender shall have the vight w hold the palicien wnd renewabs IF Lendee cegquires, Boreawer shall promptly give to
Lender nll receipts uf paid preminma snd renewal notives, Jn the event of foss, Borrower shndl give prampt netiee 1o the
insuranee careier &nd Leonder, Lender may make prool of Joss iFnot macde prompily by Barrower,

Unless faengar dnd Borrower atherwise ngeee in writing, insuranee proceeds shall be applicd to restoration or repair
of the Property dameged, i the restoration or repair is ceonomicnlly fensible and Lender’s secority is not lessened, 1 the
restoration or pepnie i nnt cconomically Teasible or Lender's security would e lessened, the insursnee proveeds shall be
applied to the sums secieed by this Seeurity Instrument, swhether or not then die, with any excess paidd to Borrower, |7
Ruorrower abanduns the Prepenty, or does notanswer within 30 daysa notice from Lender thwt the fnsurtnee carvier has
offered th setile u ehim, thes Teader may collect e invuranee proceeds, Lender may use the proceeds o repair or
restupe the Property ar wpay s seeared by thisSeenrity Instrament, whether or not then due, e 30-day period will
begin when the notice i given,

Unbesss Lendee and Borrower uthoew e agree it weiting, any application of procewds o principal shall pot extend or
pustpone the due dute of the monthly peynyests refereed o in parngraphs 1 and 2 or change te smount of the pay ments,
11 under parsgeaph 31 the Property is nequired by Lender, Borrowee's right to any insurnnee policies and proceeds
resulting from dumage o the Property prior e e aequigition shill pass to Leader 0o the extent of the sums secored by
this Seeurity Insteument immediately price o teadposition,

6, Oceupuney, Preservation, Muintenanesoza-Protection of the Property; Burrower's Loan Application;
Leascholds, Boreower shall oceupy, estublish, ond wie the-Property as Borrower's prineipul residence within sisty duys
nfter the exeention of this Security fateument and stall continue to oceupy the Praperty us Roreawers prineipul
vesidencs for at lenst cie yeae after the date of pecupiey, it Lender othorwise agrees in weiting, which eonsent shal)
ot be unreasonnbly withheld, or vnless extennating cireomatapeesesist which uee beyond Boerower's cantrol, Borrowee
shall not destroy, dumage or impair the Property, nllow the roperty 1o deteriormte, or commit waste on the Property,
Borrower shall be in default T wny Torfeitare action or provecding waether ¢ivil or eriminal, is begun that in Lender's
goud fuith judgment could vesult in forfiture of the Praporty or ahirwise materislly impair the len ereated by this
Security Insteument or Lender's seeurity intecest, Borrower mny cure guele o defaull and reinstate, as provided in
purageaph 18, by causing the aetinn or proceeding to be dismissed with7a euling that, in Letder's good aith
determination, preciudes forfeiture of the Boreawer's interest in the Property Orother material impuirment of the lien
created by this Seeurity Instrument oF Lender's seeurity interest, Borrawer shallalss be in dofuule il Borrower, during
the toun application process, gave materinlly false or inaceurate information or statements o Lender (or failed 10
provide Lender with any materinl information) in conngetion with the loan evidenced By the Note, inchiding, but not
limited to, cepresentations concerning Boreower's occupaney of the Property as o principal residence, [T this Seeurity
Instrument is an a leasehold, Borrower shadl comply with all the provisions of the lense, 17 Bosiower aequires Tee titke 1o
the 'eoperty, the lensuhold and the fee title shall not merge untess Lender agrees 1o the meeger inariting,

7, Peotection of Lender's Rights in the Property, 7 Borrower fails o perform the coveranis and agreements
contained in this Security [nsteument, or there is o legul proceeding that moy significantly alfeet Leygder’s rights in the
Property {such us o proceeding in bankeuptey, probate, for condemnation ur Torfeiture or 1o enforee laws op
regulations), then Lender may do and puy for whatever is necessary 1o proteet the value of the Property and Lender’s
rights in the Property, Lender's actions muy include paying any sums secored by o fien which has priority over this
Security Insteament, appenring in court, puying reasonnble nitorneys' fees und entering on the Property 1o make repairs,
Although Lender may ke uetion under this parageaph 7, Lender does not have 1o do s,

Any amounts disbursed by Lender under this puragraph 7 shadl bevome additional debt of Boerower secured by this
Seeurity Instrument, Unless Borrower snd Lender ageee to uther terms of payment, these amounts shall bene interest
from tho date of disbursement at the Note eate and shall be payable, with interest, upon notiee from Lender to Borrower
requesting payment, .

8, Mortgage lnsurance, I Lender reguived martgage tnsuranee us o condition of making the lonn seeueed by this
Seeurity lnatrument, Borrower shall puy the premiums reguired to maintain the mortgage insurnnee in effect, 11, Tor any
renson, the mortpage insurance coverage requived by Lender lapaes or ceases 1 be in efTect, Burrower shall puy the
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promiums required to obiain coverage substantinily equivalent (o the mortgage insursnee previously in effect, st u cost
dubstantislly equivalent to the cost o Boreower of the mortgage insurnnee previously in elleet, from oo alternate
morigage insurer approved by Lender, IF substantolly equivelent mortgoge insuranee coverage is not available,
Horrawer shabl pay to Lender each month o sum equal to onetwellth of the yearly moetgage ingurance premiom being
puid by Borrower when the instrance covernge lupsed or censed 10 be T effect, Lender will aceept, use and retain these
payments as a loss reserve in licw of mortgage nsurance, Loss reserve payments may no fonger be required, ot the
vption uf Lender, 3T mortpnge insuranee eoverage (in the amount and Tor the period tint Lender requires) provided by
s insurer approved by Lender again becames available and is obtained, Boerower shall pay the premiums required 1o
matntain mortgage nsuranee 10 effeet, or 1o provide o loss reserve, until the requirement for mortgage insiranee ends
in necordanee with any weitten sgreement between Boreawer and Londer ot applicable law,

9, fnspection, Lendur or its agent may mnke rensonable enteies upon and inspections of the Property, Lender shuf)
give Borrower notice at the timo ol o peior to wn inspeetion speeifying rensonable enose Tar the inspection,

10, Condemunntion, The proveeds of sy sward or claim for dammges, diveet or consegoentisl, in connection with
any condemnation or other taking of any part of the Property, or Tor conveyanee in lien of condemantion, are hereby
ussignied andd shall be paid o Lender,

[ the evetcalla total wking of the Property, the proceeds shall be applivd o the sums seeired by this Seearity
[nstrument, whetheror not then due, with any esees paid o Borower, [n weevent of o purtiod whing of the Propeety in
which the fuie minrket value of the Praperty immediately before the tuking is equnl 10 ae greater than the amount of the
auma secured by thin Sceurine [nateument immediately before the tshing, inless Borrower and Lender otherwise sgree
i weiting, the soms securead by thin Secority Enstrument shall be reduced by the amount of the procegds multiplied by
the following fraction: (a) the teal amount of the sums seeured immediately before the wking, divided by {b) the Tuir
market vilue of the Propeety imasadintely before the wking, Any bafanee shall be puid to Boreower, In the event of &
partial tking of the Property in whivithe fair maeket value of the Property immediotely before the tking is less than
the wmonint of the suns seeiteed imnediaiely before the taking, vndess Borrower and Lender otherwise agree in writing
or unfess applivable low otherwine provises;, the proceeds shull be gpplicd e e suma seeuved by this Secueity
[hstroment whether ar not the sums are the i,

11 the Propeety is sbandoned by Bogeawer. il after notice by Lender to Barrower that the candempor offers 1o
mike s award or settle s claim for demages, Roeveaver Tails o respond (e Lender within 30 days after the date the
notice in given, Lender is suthurized 1o colleet and apply (he proceeds, at its opting, either w eestoration og gepoir of the
Property or to the sume secured by this Security [nstronzont, whuther o not thea due,

Undesss Lender s Borrower otherwine agree Tnoweitigeany applivation of progeeds w prineipal shalt not extend or
postpone the due date of the manthly poyments referredaan paragraphs 1 oand 2 o chnge the amount of sueh
pUy muns,

1, Borrowuse Not Released; Forboneanes By Lender Neos Walver, Exension of the time Tor payment or
mudification of amoretization of the mms securad by this Secueity Tresument granted by Lender to any sieeessor in
iterest of Boreower shall not aporate o releuse the fiabiliyy of the veigingd Borrower ur Borrower's guccessors in
intoreat, Lewder shall not be required to commuence proveedings sgringt sy soccessor in interest op refse 0 extend
timw Tor payment or otherwise modify wmorization of the mims secured by G Secority nntrument by resson of iy
demand mudu by the origing Boreower op Bortawer's sogeemsors in interest, 8uy Fapbenrunee by Lemder in evercising
sy right or romedy shall not beaowaiver of or preeiode the exereise of nny right orecmely,

13, Suecessors wod Assigns Bound; Joint and Several Linh iy Cossipgoers, Phe covensnts and apreemuents
of thin Security Tnsteument shol Mod nned berefit the successors and assigns of Lender il Borrower, subjeet 1o e
peavisiong of paeagraph 17, Borrower's covenants and agreements shall be joint snd neveral, g Burrower who corsigns
thin Seeurity Tnstrument dut does not exeette the Noter () i corsigning this Secority Inseament only 1o mortgupe,
grant and convey that Baerower's interest in e Property under the teemss of tis Secority Tnatzaments {b) s not
peesonally ablignted to puy the simg secured by this Security Instrument; and (@) ageees that Lenges and sy other
Burrewer may wgree to estend, modify, forbear or muke nny secommaodations with vegued (o the teenis of this Seeoriy
Tstrumentor the Note without that Borrower's consent,

13 Loan Chargos, 1 the Tonn secured by g Seeurity Tntevment i subjeet oo iy whivh sets masimum lonn
churges, sl thut ow da finelly interpreted so thet tie interest or ather Toan charges collevted or W be collected in
connection with the loan eseeed the permvitted lmits, duens (o) any soch Toas chacge shall be reduged by e amonnt
necessary to redues the Ghurge to the permitted Hmit and () sny sums already collected from Borrawer whivh
exveeded permitied Hmits will bo relunded o Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making o diveet payment to Boreower, If o refund eeduces principal, the reduetion
will be treted u a partial propayment withew any prepayment charge under the Note,

Ly Notlees, Any hotice w Borrower provided for in this Secarity Inatrument shatl be given by delivering ivoe by
mailing it by fiestelans msdl vobess spplicable Taw eequires nse of snother methed, The notive shudl be divected 1 the
Property Address o sny other sddeess Boerower designates by notiee 1o Lender, Any notice wo Lender shall be piven by
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first class mail to Lender's address stated herein ar any other address Lender designates by notice to Borrower, Any
totice provided for in this Secority Instrunyent shall be deemed to have been given to Borrawer ar Lender when given us
provided in this paragraph,

13, Governing Law; Severability, This Security Instrument shull be governed by federal faw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or ctauge of this Seeurity Instrument or the
Note eonfticts with upplicable law, such conflict shell not alfeet other provisions of this Security Instrument or the Note
which cat be given effect without the conllicting provision, To this end the provisions of this Security Instrument and the
Note are declared o be severable,

16, Borrower's Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, TransTer of the Propeety o Benelicial Interest in Borrower, 1 ull or any psrt of the Property or any
interest in it s sold or teansferred (or if o benclicial interest in Borrower s sold or tansturred und Borrower is not s
natural person) without Lendor’s prior written consent, Lender may, at ils aption, require immediate payment in full of
ol sums seeured by this Seeurity Instrument, Mowever, this uption shall not be exercised by Lender i exercise is
prohibited by lederal tow ug of the dute of this Security Instrument,

IF Lender exvicises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide o period
of not less than3Udays from the date the notice is delivered or mailed within which Barrower must pay oll sums secured
by this Seeurity ieaement, iF Borrower fails to puy these sums prior to the expication of thig period, Lender may invoke
any remedies permiti=z by this Seeurity. Instrument without further notice or demand on Borrower,

18, Borrower's Wight-to Reinstate, 1T Borrower meets eertain conditions, Borrower shall have the right to huve
enfurcement of this Securiiy ipatcument discontinged at any time priee (o the carlier of; (a) 5 days {or such ather period
us applicable faw may specily farreinstatement) belore sule of the Property pursuant to any power ol sale contained in
this Security Instrument; or (B entey of a judgment enforcing this Security Instrument, Those conditions sre thul
Borrower: (a) pays Lender all suma which then would be due under this Security Instrument snd the Note us if no
aceeleration had occuered; {b) cures sty defuult of any other covenants or agreements; (c) pays all expenses incorred i
enforeing this Sceurity Instrument, inghuding, bt not Himited 10, reasonable allorneys' Tees; and {(d) wkes such setion os
Lender may reasonably require to assure thal b lien of this Seeurity Instroment, Lender's rights in the Property and
Borrower's obligation to puy thesums secured by s Seeurity Instrumentshall continie unchanged. Upun reinstatement
by Borrower, this Security Instrument and the obiigraons secured hereby shnd] remain Tolly effective as if no seceleration
had oceurred, Howsver, this right to rvinstate shali notspeisin the cose of aeeeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (together with ihis Security
[nstrument) may be sold one ar more tmes withous prior rotie to Borrower, A sule may result in g change in the entity
(known as the "Lonn Servicer”) thut eolteets monthty paymenss due under the Note nnd this Security Instrument, There
also may be one or more changes of the Loon Servicer unrelated w0 nssle of the Note, I there is o change of the Loun
Servicer, Borrower will bu given weitten native of the chinge in secordiiee with parngraph 14 above and applicable law,
The notive will state the name and address of the new Loan Serviceraod thesddress o which payments should be mude,
The notice will also contain any other information required by applicuble liw,

20, Hagnrdous Substunces. Boreower shadl not cuise or permit the prasence, use, disposal, storsge, or relesse of
any Hazardous Substanees on or in the Property, Borrower shall not do, por giloweanyone else to do, anything aflecting
the Property that is in violation of wny Environmental Law, The preceding two sentarees shall notapply to the presenee,
s, or storage on the Property of small quantities of Hazsedous Substances tiat aze generstly recognized 10 be
appropriate to normal residentind uses and to maintenunee of the Propery,

Borrower shall promptly give Leader written notice of any investigation, claim, demaad, Bivsiv or other netion by
any governmental or cogulataey sgoney ec privite paety involving Ge Propesty and ey Visaisdous Substanee or
Environmental Law of which Boreower has actonl knowledge, [T Borrower learns, or i notified oy zay governmental or
regutatory authority, thut any removal or other remediation of any Hozardous Substance affecting the Property is
necessary, Boreower shall promptly tke ull necessaey remedial netions in secordanee with Eavivonmentas Law,

As used in this parsgeaph 20, "FHazardous Substances” are those substances defined as toxie of bazarduus substunces
by Environmuntal Law and the following substanees: gasoling, kerosene, ather flammable or toxie petealeum produgts,
toxic pestivides snd herbicides, volatile sulvents, materisds cuntaining asbeston or formaddehyde, snd mdinsetive
manterials, Anused T this pacagrsph 20, "Environmental Law” means federal lnwa and laws of the jurisdiction where the
Peoperty is tocuted thit eelute 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS, Bureower and [endue furthor covenunt and ugeee as follows:

21 Acceleration; Remedies, Lender shall give notice (o Boreower prior to aceeleeation Toltowing
Borrower's breagh of any covenunt or agroomont in this Security [nstrumoent (but not prior to neeeleration
undor purugraph 17 untoss npplicable law provides otherwise). The natice shufl specify; (a} the defundt; (b} the
netion required 1o cure the defaulty (o) u dato, nut less than 30 days Trom the date the potice is given to
Barrower, by which the default must bo cured: and (d) that Fuilure to vore the defoult an or belore the dote
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specified fn the sotice oy resoltin seeeleestion of the sums secured by this Seeority lstrunyent, Toreelosure by judicinl
proceeding and gale of the Propeety, The notice shadl Tuether inforny Boreower of the right to reinstate of ler necelerytion
e the eight o assert in the foreclosure [mu.w:duu. the noneesistenee of ndefuultor sny vther defense of Boreower 1o
neeelerstion snd foreclosure, IF the defanlt is not cured on or belore the duate specilied in the notiee, Lender, st itsuption,
may tequire immedinte pagment in full of all sums seeured by this Seeority strument without fugther demand and
may foreclose this Seeurity Instrument by Judicial proceeding. Lender sholl be entited 1o eobleet sl expenses incurred in
pursting the remedivs provided in dsis parageaph 21, tneluding, dar not limited ta, eensonable wttorneys’ fees and costs
uf til\c c\'iduncc.

22, Rolease, Upon puyment of all sums secured by this Seeurity Inatrument, Lender shall release this Security
[nstrument without eharge to Borrower, Borrower shabl puy any recordution costs,

23 Waiver of Homestead, Borrawer waives all right of hemestead exemption in the Propesty,

a4, Riders 1o this'Security Instrument, [T one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and sgeeements of eueh sich eider shall be incorporated into and shall
amend and supplement theeovenants and agreements of this Security nstrument as i the rider(s) were o part of this
Sr:cnril\' Insteument, {Check uppiteable box(es)]

bl Adjustable Rate Rider l Condominium Rider M, 14 Family Rider

o Giradunted Poyment Rider [t Planned Unit Development Rider |, ] Biweekly Payment Rider

. Balloon Rider [ R Improvement Rider L ISeeond Home Rider
L.

JVA Rider }“lllcr(n) Lspeuily]

BY SIGNING BELOW, Borrower aceepts and agiceeio the terms and covenants contsined in this Seeurity

Instrament and in any eider (s) executed by Borrower and recerdad with it
Withesses:
f_.//ﬁ/w 2] A / o {Seal)

MICHAL . T, TAVLOR / ! Horemwer

LALRA" MCF ARLANE TAVLORY ~Rarrower
{- '

_(Seal) ) : (Seal)

-Horrnwer “Horrower

STATE OFILLINOIS, C Lk t( County ss:
. ( Y S
O N VN L B Cibva s , & Notary Public i and for suid couty and state do hereby
certify that S e

™ l".\\ . . \,‘ A “ ’
L ™ (o TR / N <\ oy Laance, W \'?i‘ﬂ.'.\-"\(lﬁ"'-”'\ ((\ \‘(..'& : ('\K\i)\
' , personully known to me to be the same p-.rsnn(.,{ vhose
nameds) subseribed to the Toreguing instrument, uppc:n vd Ianc me this day in person, and seknowledged that~ '\\g 8
he gigned nad delivered the safd ingtrument ag’ sl free and mhmtur)‘ uet, for the uses and plllpnhuak._.
therein set forth, ( i
Given under my hand and officisl seal, this N \.¢>_—dayal C \ BN (’ ™ ALy \

/
My Commission Byplres: ; S ( R A AN T e

OFFICIAL SEAL g Mhie™ T e
@W“GR‘ILI 194081 page (Sof 6 DAWN LEAR

NOTARY PUIILIGC, GTATE OF ILLINOIY
MY COMMISSION EXPIRES: QO Z/00
VWAWAA ARAAAAL AN

..
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COMMITMENT FOR TITLE INSURANCE

y

ORDER NO,: 2000 0004303067 ¢H SCHEDULE A {CONTIHUED)

CRLEQAL
ML

THE LAND REFERRED TO INTHIS COMMUMENT IS DESCRIBED AS FOLLOWS:

UNI'D 205 AND PARKING GPACE Be2% LM THE 1519 MICHLCGAN AVENUR COMDOMINIUME AYS
DELINEATED ON A SURVEY OF ‘MR FOLLOWING DRSCRIBRD LAND:

ALL OF WHITE BLOCK “A", BHRING A COHNBOLIDATION OF PARPS QF 'MME ASSESSOR DIVISION

OF THI HORTHWERST FRACUIONAL 1/4 OF SECTION 23, AND PARYS OF HUOI, MAIRR'S
SUBDIVISTON QF PART OF SATD FRACUTIONAL QUARTIR SECTION; AND QF PARTS OF CRRTALN
LOTS IN NLOCKS 03 AMD 28 OF ASSESSON'S SURDIVISION IN SALD FRACTIOHAL QUARTER

SECTION A 1N CTOWNEHIP 39 NORTH, RANGH L BAST OF THI PHIRD PRINCIPAL MERIDINAN,

[ COOK COURTY, TLLINOLY; WHLCH SURVRY IS NUTACHED AS AN EXIIBIT 1O THE
DECLARATION O CONLOMINIUM RECORDEL" nfw- DOCUMENTS |5 30l " TLGRTRER wIth 118
UNDIVIDED PERCEHTAGE TNTRRST TN THE COMMON KLUMENGTS

ROTE: THERK BAS DES NOUUAX DIVISION FOR ‘UHE INDIVIDUAL CONDOMINIUM UNITS.

PAGE A2 : Q3/17/98 09:41:41
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16 duy ol APRIL . 1098 .
und s incorparated {0 sud shall be deemed o amend i sopplement 1he Mortgage, Deed of Trust op
Seeurity Deed {the "Seeurity Tstrnment”) of the same dute given by the undersigned (the " Borrower") 1o
seeure Borrower's Note t

THE NORTHERN TRUST COMPANY
(the "Lender”)
of the sume date and eovering the Property deseribed in e Seeurfty Instrument and loeated st

1626 & MICHIGAN AVE, UNIT 208
CHICAGO, IL 60B16
(Praporty Addruss)
The Propertyaneivdes o unit in, together with an undivided interest in the common clements of, 4
condominium projecilaown us:

1616 MICHI QAN AVENUE

{Name of Conduwninium Projoct]
{the "Condomisium ProjeeC} 1Ethe awners assoeintion or other entity which acts fur the Condominium
Projeet (the "Owners Associsaon") holds title w propeety Tor the benelit or use of its members or
shareholders, the Property ulso ineludes Bosrower's interest in e Owners Assoeistion and the ises,
procecds and bonelits of Barrower'sTpicivst,

CONDOMINIUNM COVENANTSO I addition w the covenunts and ngreements made in the
Seeurity tuateument, Borrowor amd Londerpirsher covenant and agree ns Sollows:

A Comdomintum Oblgutions, Horowesstnll perform nll of Borrower's obligations under the
Condominium Projeet’s Constituent Document, Tl “Constituent Documents® sre the: () Decluraton or
any other document which erentes the Condomimian Praject; (3) by-laws; (31) code of regulutions; wnd
{iv) other equivalent documents, Bumrower shall promptly pay, when doe, ol dues and assessments
imposed pursinnt o the Gonstitient Dociawnts,

B Hazard Insuranee, So long as the Owners Assedintion maintains, with o generally tecepled
insuranee eugrior, o " master” or "blanket" policy on the Coidominium Project which is satisfuctory 1o
Lender sid whish provides insuranee covernge in the smotints, Gor She peviods, snd against the hacards
Lender requives, inehiding Bre und huaeds fneiided within e wens"ratended coverage," then:

(i) Lenador waives the provision in Uniform Covenant 200 the manthly payment o | ender
af the yearly premivm instwlments for hzard insaesnee un the Prapestyransg

(1) Borrower's obligation under Uniform Covenunt § 1o main nio luzed insurange covernge
et the Property s deemed satisfiod o the extent tat the reguived eovergecds provided by the Owners
Amsocintion paliey,

Borrower shall give Londer prompt notice of wny lnpse i required hazaed insiredscoversge,

b e event of & distribution of hazaed insoranee proveeds in livu of restoration deaesiir falluwing a
fons o the Property, whether o the unit o ta camman elements, any progeeds payable 2o Sorrower are
herely nasigned wnd shatl be paid o Lender for applivation to the soms secured by the Seenrig Tistrument,
with any excess puid to Bormwer,

¢y Publie Linbilivy insweance, Boreower shadl sake such actions ne may be reasonable 10 insuee that
the Owners Assoviation mudntaies o public ability nsuesiee poliey seveptuble in form, amonm, wnd
extent af voverape o Lender,

D, Condemmation, The proceeds of any sward or claim for damages, direet ue consequential,
wyable W Borrower in conneetion with any condemnation oe other whing of ull or any port of the

‘roperty, whether of the unitor of the comman elements, or Ter any conveysnee i lieu of condemnation,
nre lereby ansigned and shatl Se prid w Lender, Such progeeds shiall be applivd by Letder W the s
sevured By the Secority Instramuent as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM [WOER »Single Family« Fanide Man/Froddio Mac UNICOMM INSTHUMENY Fotw 3140 4790
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K, Lender's Prior Consent, Borrower shall not, exeept after notice 1o Lender and with Lender's
prios written consent, either partition or subdivide the Propurty or gansent to;

(i) the sbundonment or termination of the Condominium Project, except for sbandonment
or teemination requiced by law in the case of substantial destrnetion by fire or other casunlty or in the case
of u wking h) condemnation or eminent domain;

(i) sy amendment tany provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(tii) termination of professionsl management and sssumption of self~management of the
Owaers Assucintion; or

{iv) sny aviion which would hoave the effeet of rendering the public liability insuranee
coverage maintained by the Qwners Association unsceeptable to Lender,

F. Remedies, If Barrower does not pay condominium ducs and assessments when due, then Lender
may pavithem, Any amounts dishursed by Lender under this paragraph [ shadl become ndditional debt of
Borrower szenred by the Sceurity Instrument, Unless Borrower and Lender agree to other terms of
payment, thesenmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, withipiersst, upan notice from Lender 10 Borrawer requesting payment.

BY SIONING BELEAY Borrower aceepts and agrees o the terms and provisions contained in this
Condominium Rider,

»74%.// L Jf // e ()

HAEL . TAYLOR -florrowaer
nﬁ A4 / / / / /i/ffﬂ///.{."_ _ (Seal)
'h

MCFARLANB’—TAYLOQ/ ~Hurrower
{Senl)

Burrower

Seal)

o s e

<lorrower

@’-B:umm ol Forin 3140 %/90
0ol 000018B9E
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