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MORTGAGE

THIS MORTGAGE (S DATED APRIL 15, 1988, helvieen Henry M, Schieichkorn and Susan Schleichkorn, whose
address is 4556 N. Virginia, Chicago, IL 60625 (rcferrad to below as “Grantor’); and LASALLE NATIONAL
BANK, whose address Is 135 S. LaSalle St., CHICAGU, .. 160603 (referred to beiow as "Lender’).

GRANT OF MORTGAGE. for valuable consideration, Grantsr mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriosd real property, together with all existing or
subsequently erected or affixed bulidings, Improvements ang fixtres; all sasements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights finciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal property, including without limhation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of lllinois (the “Real

Property"):
LOTS 24 AND 25 IN BLOCK 4 IN TABOTTS SUBDIVISION OF BLQCKS 3 AND 4 IN EDSON'S

SUBDIVISION IN THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEGT 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERINAN N COOK COUNTY,

ILLINOIS.
The Real Property or its address is commonly known as 3818 N. Southport, Chicago, IL 61213, The Real
Property tax identification number is 14-20-108-016,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly. In additlon, Grantor grants to Lender a Uniform Commercial Code securlty interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Marigage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.
Grantor, The word "Grantor” means Henry M, Schleichkorn and Susan Schieichkorn. The Grantor s the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor" means and includes without {imitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word “improvements’ means and includes without limitation all existing and future
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(b) Grantor bas no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender i writing, (I} any use, generation, manufacture, storage, treatmant, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or fram the Property by
any prior owners or occupanis of the Properé{v or (Ié) any aclual or threatened Htigation or claims of any kind
by any persan relating to such matters; and (c) Except as pravicusly disclosed to and acknowledged by
Lender in writing, (i} netther Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance an,

under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without timftation those faws,

requlations, and ardinances described above. Grantor authorizes Lender and #ts agents to epter upon the

Property to make such inspactions and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or labllity

on the part of Lender to Grantor or to any other person. Tne representations and warranttes contained herein

are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous

substances. . Grantor hereby (a? releases and walves any fulure Claims against Lender for indemnity or

contribution in-ire event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indenriy and hold harmless Lender against am{ and all claims, losses, liabilities, darnages,

Penalties and exneiiees which Lender may dirsctly or indireclly sustain or suffer restiting from a breach of

his secton of the dotgage or as a consequence of any use, generation, manufacture, storage, dispasal,

release or threatenea rsigade oceurring prior to Grantor's ownership or interest In the Property, whether or not

the same was or should iwve been known to Grantor. The provisions of this section of the Mongage,
including the obligation to jacemnify, shall survive the Payment of the Indebtedness and the satisfaction and

reconveyance of fhe lien of 125 Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosuic ot otherwise.

Nuisance, Waste, Grantor shall url cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propuny or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will not remove, ¢r grant to any other pan)r the right to remove, any timber, minerals
(including oif and gas), soil, gravel or rock products without the prior written consent of Lander.

Removal of improvements, Grantor shall rot demolish or remove any improvements from the Real Proparty
without the prior written consent of Lender. se=-condition 1o the removal of any improvements, Lender ma?{
raquire Grantor to make arrangements satisfacterv to Lender to replace such linprovements wit

improvements of at least equal valus.

Lender's Fllght to Enter. Lender and lis agents and rapiesentatives may enter upon the Real ProPerty at all
reasonable times to aftend to Lander's interests and tu Inspect the Property for purposes ol Granfor's

compliance with the terms and condltions of this Mongage.

Compliance with Governmental Requirements, Grantor sheil promptly comply with all faws, ordinances, and
requlations, now or hereafter in effect, of all governmeantal authorit'as-appticable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabiities Aui,  Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance duriag any proceeding, Including appropriate
appeals, so Jong as Grantor has notified Lender In writing prior to domg ¢2 and so lang as, In Lender's sole
opinign, Lender’s interests in the Property are not jeopardized. Lender niay raquire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's mterest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Preperty. Grantor shall do all
other acts, in addition to those acts set forth above In this saction, which from the character and use of the
Property are reasonably necessary to protact and preseive the Property.

DUE ON SALE - CONSENT B8Y LENDER, Lender may. at ts option, declare immediateiy <5 and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender's prinr written canzent, of all or any
part of the Rea! Property, or any interest In the Real Property. A “sale or transfer” means the conveyance of Real
Property ot any right, title or interest inerein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land contract, contract for dead, leasehold
interest with a term greater than three (3) years, (ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited fiabllity company, transfer also
includes any change In ownership of mors than twenty-flve percent {25%} of the voting stock, partnership interests
or fimited liabillty company interests, as the case may be, of Grantor, Howaever, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by llinols law,
&A)r‘:gs AND LIENS. The following bravisions relating to the taxes and liens on the Properly are a part of this
prigage.

Payment. Grantor shall pay when due (and In all events prior to delinquenc?/) all taxes, payroll taxes, spacial

taxes, assessmernits, water charges and sewer service charges levied against or an account of the Property,

and shall pay when due all claims for work done on or for services rendered or matarial furnished fo the

Property. Grantor shall inaintain the Property free of all llens having priority over or equal 16 the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
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falth dispute over the oblination to pay, 50 lona as Lender's interest in the Fropery is not Jeo‘Fardlzed. If a lien
arises o is flled as a restit of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
lien Is fited, within fiteen (15) days after Grantor has hotice of the filing, secure the dlschgcr!ge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender In an amount sufficlent to discharge the llen plus an\{ costs and attorneys’ fees ar other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender 2nd shall satisfy any adverse ]udgment before enforcement against the Property.
Grantor shall name Lender as an additlonal obligee ‘under any surety bond fumished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satlstactory evidence of payment of the
taxes or assessments and shall autharize the appropriate &ovemmental offictal to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials ace surplied to the Property, if any mechanic’s lien, materiaimen's
iien, or other-iien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender futaleh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improveients.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a pan of this

Mortgage.
Maintenance of Insiraise. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage enuorsamenis on a replacement basis for the full insurable value covering all
{mpraverments on the Real Pronerty in an amount sufficient to avoid applicaiion of any colnsurance clause, and
with a standard mortgagee ciause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liability insurance in such esverage amounts as Lender may request with Lender being named as
additlonal insureds In such liaot’y Insurance gollcles. Addttionally, Grantor shall malntain ‘such other
insurance, including but not limited ‘o wazard, business Interruption’ and boller insurance as Lender ma
require. Policles shall be written by such Insurance con"?:anles and In such form as may be reasonably
acceptable 10 Lender. Grantor shall dellver to Lender certificates of coverage from each insurer contalnir:gta
en

stipulationy that coverage will not be canceina or diminished wihout a minimum of ten {10) days' prior w

notice to Lender and not containing any disc'zimer of the Insurer's liability for fallure to give such notice, Each
insurance policy also shall include an endorsement providing that coverage in faver of Lender will not be
impalred In any way by any act, omission or detaul® of Grantar or any other person. Should the Real Property
at any time become located In an area designated_bv the Directos of the Federal Emergency Manaqemem
Agency as a speclal flood hazard area'. Grantor agree: to obtain and maintain Federal Flood Insurance

or the

full unpald_ principal balance of the lpan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwlse required by Lender, an% ‘o maintain such insurance for the term of the

loan,

Application of Proceeds. Grantor shall promdptly notify Lendet «f any loss or damage to the Property. Lender
may make proof of ioss i Grantor fails to do so within fiteen {15, Jays of the casualty. gther or not
Lender's security Is impaired, Lender may, at its election, apply the ?roceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the reswi=tion and repair of the Property. If
Lender alacts to apply the proceeds 1o restoration and repair, Grantor shal! rapair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shel, vicon satisfactory proof of such
axpenditure, pay or reimburse Grantr from the proceeds for the reasonabie coust of repair ‘or restoration it
Grantor Is not In default hareunder. Any igroceeds which have not been disbursed within 180 days after their
racalpt and which Lendsr has not committed to the repalr or restoration of tha Property shall be used first to
pay any amount owing to Lender under this Mong’a e, then 10 prepay accrued inter:st, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender hgidy znv proceeds after
paymant In full of the indebtedness, such proceeds shall be paid to Grantor.

Unexplred ipsurance &t Sale. Any{) unexpired Insurance shall inure lo the benefit of unc pass to, the
purchaser of the Property covered by this Mortgage at any frustee’s sale or other sale kd' under the
provisions of this Mortgage, or at any foraclosure sale of such Property.

Grantor's Report on Insurance. Upon raquest of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dz the property Insured, the then current rag!acemem value of
such property, and the manner of determining that vaiue; and ‘e the explration date of the ;laollcy. Grantor
shall, upon request of Lender, have an indeperdent appraiser sa he cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fails to comply with ane/ provision of this Morigage, or ¥ any actlon or
groceedlng Is commenced that would materially affact Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apPropﬂaie. y amount that Lender
axpands in so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaYmem b‘y Grantor. All such expenses, at Lender's option, will (aLbe payable on demand, {b)
be added to the balance of the Mote and be apportioned among and be payable with any instaliment payments 10
bacome due during either (i) the term of any applicable insurance policy ot " () the remaining term of the Ncie, or
{c) be treated as a balloon payment which will be due and paxmbie at the Note's maturity. This Mortgage also will
sacure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedles to which Lender may be entitied on account of the default. Any such action by Lender
shall not ba canstrued as cuting the default’ so as to bar Lender from any remedy that it otherwise would have

had.

ctory io Lender determine
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WARRANTY; DEFENSE OF TITLE. The following provisions telating to ownership of the Properly are a part of this

. Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of racord to the Proé)erty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description

or in any title insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in

connection with this Mongage, and (D) Grantor has the full right, power, and authority to exacute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the pararcr]raph above, Grantor warrants and will torever defend
the title to the Propenr against the lawful claims of all persons. In the avent any action of proceeding is
commenced that guestions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Granlot's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and to be represented In the procesding by counse! of Lender's awn
choice, and Grantor will deliver, or cause to be dellvered, to Lender such Instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, Including without
limitation all spriicable enviranmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the envirmnmental agreement executed by Grantor and Lender relating to the Property,

CONDEMNATION. Tte faidowing provisions relating to condemnatlon of the Property are & part of this Mortgage.

Appfication of Net Pruzesis. If all or any Part of the Property is condemned by eminent domaln proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at lts election require that alt or any
ortion of the net proceeds = the award be apphted to the Indebtedness or the repalr or restoration of the
roperty. The nel proceeds of-the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys' fees incur. e by Lender in connection with the condemnation.

Proceedings. M any proceeding In corwemnation Is fled, Grantor shall promptly notify Lender in writing, and
Grantor shall pramptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the naminal FanY in such proceeding, but Lender shall be entitled to paticipate in the
proceeding and 1o be represented in the picceeding by counsel of Its own chofce, and Grantor will deliver or
calrlt?ei toﬂbe delivered to Lender such instrurnciots as may be requested by it from time fo time to permit stich
panticipation.

IMPOSITION QF TAXES, FEES AND CHARGES BY 0VERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a pail %1 this Mortgage:

Current Taxes, Fees and Charges. Upon re%ues! vy Lender, Grantor shall execule such documents in
addition to this Mortgage and take whataver other actior Js requested by Lender to perfect and continue
Lender's lien on the Keal Property. Grantor shall reimburse Lenider for all takes, as described below, toHether

with all expenses incurred in recording, perfecting or continulng tals Mortgage, Including without limitafion all

taxes, fees, documentary stamps, and other charges for recordiiy or reqistering this Morfgage.

Taxes. The foliowing shall constitute taxes ta which this section applies. ~(a} a specific tax upon this éype of
Mortgage or upon all or any pant of the Indebledness secured by this wlur*.ga i (b} a specific tax on Grantor
whic (gramor is authorized or required to deduct from paymants on the \nZehtedness secured by this type of
Mortgage; (c) a tax on this type of Monailge chargeable against the Lender or<ne holder of the Note; and gd)
aG specllic tax on all or any portion of the Indebiedness or on payments o arincipal and interest made by
rantor.

Subsequent Taxes, If any tax to which this sectlon applies is enacted subsecq:em to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined Lalra®. and Lender may

exercise any or ail of its available remedies for an Event of Osfauft as pravided below uni<Cs Grantor either

(a) pays the tax before it becomes delinquent, or Sb) contests the lax as provided above in the Taxes and
Lie{\s %ection and deposits with Lender cash or a sufficlent corporate surety bond or other secunty satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securit\{1 agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the tights of a secured parly under
the Uniform Commercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested Dy Lendér to perfect and continue Lender's security interest in the Rents and

Personal Property. i addition o recording this Mortgage In the real property records, Lendar may, at any
time and without futther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortrga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continulng this security interest, Upon default, Grantor shall assernble the Personal PropenPr In a manner and

at a place reasonably convenlent 1o Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cods), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to turther assurances and

aftorney-in-fact are a par of this Mortgage.
Further Assurances, At any time, and from tima to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exacuted or dellvered, o Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, refled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such morigages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a} the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (D) the Hiens and’ security interests created by this Mortgage
as first and prior llens on the Property, whather now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred In connection with the fmatters referred to in this paragraph.

Aﬂorney-ln-!-‘act. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender ma
do so for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irevocably snpoints Lender as Grantor's attomney-infact for the purpose nf making, executing, delivering,
filing, recording.-and doing all other things as may be necessary or desirabls, in Lender's sole opinion, to

accomplish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE it Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor i this Mortgage, Lender shall execute and deliver to Grantor 8 suitable satisfaction of

this Morigage and sultab'a ‘s‘atements_of termination of any financing statement on ffle evidencing Lender's

sacurity Inerest In the Rents 2l the Personal Property. Grantor will l;‘)ag il permitted by applicable law, any

reasonabie termination fee as de‘armined by Lender from time to time. [f, however, paymenit is made by Grantor,

wheather voluntarlly or otherwise, or by guarantor or bc! anty third party} on the Indebtedness and thereafier Lender
ranto

la forced to ramit the amount of tha! pryment (a) to t's trustes in bankruptc* or tcj» u%ny slmﬂ%r DEIson unrger
any judgment, decree or order

any federal or state bankmﬁtcg law or ‘aw for the rellef of debtors, (b) by reason o
of any court or administrative body having l]Uh'idfCﬂDn over Lender or any of Lender's propenPr. or (¢} by reason of
any ssttlement or compromise of any clalim made by Lender with any claimant (Includin out limitation

Grantor), the Indebtedness shall be considerd unpald or the ?urpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or €ia' he relnstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or awer instrument or agreement evidencing the indebtedness and the
Property will contine to secure the amount repaid or racovered to the same extent as If that amount never had
bean originally recelved by Lender, and Grantor shail ‘oe Sound by any judament, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Fach of the following, at the option of Lender, il constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indehtedness. Fallure of Grantar to make any payirent when due on the Indebtedness.
Default on Other Payments. Fallure of Grantor within the '~ required by this Mortgage to make agr
payrﬁent for taxes or Insurance, or any other payment necessary to prevent flling of or to effect discharge
any lien.
Environmenta! Default. Fallure of any party to comply with or perform when due any temm, obligation,
covenant or condition containad in any anvironmental agreément executed ip-corinection with the Property.

Compliance Default. Failure of Grantor to complx with any other term, ‘coligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Grantor default under any loan, extrasicn of credit, secu
agreernent, purchase or sales agreement, or any other agreement, in favor of any other ciezltor or person tha
may materlally affect any of Grantor's property or Granior's abliity to repay the Note o Zrantors abilty to
partorm Grantor's obligations under this Morigage or any of the Related Documents.

Falge Statements, Any warranty, representation or statement made or furnished to Lender Ly <t on behall of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in-any material
respact, either now or at the time made or fumished.

Defective Collateralization. This Morigage or any of the Related Documents ceases 1o be In full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a raceiver for any parnt of Grantor's property, any
assignment for the banefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc, Commencement of foreciosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental

agency against any of the Froper%; However, this subsaction shall not a[‘)p%ln the event of & good faith
5

dispute by Grantor as to the validity or reasonableness of the claim which ¢ basis of the foreclosure of
forefeiture proceedingi provided thaf Grantor gives Lender written nolice of such claim and furnishes reserves

or a surety bond for ihe claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period OProvIded thereln, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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later.

Events Affecting Guarantor, Any of the praceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverge Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance of the indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at anr time thareafter,
Lender, al its oFlion. may exercise any one or more of the following rights and remedies, in addltion 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at Iis option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedizs, With respect to alf or any parl of the Personal Property, Lender shall have all the rights and
remedies of‘a sccured party under the Uniform Commerclal Cods.

Collect Rents, * Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents,-inziuding amounts past due and unpald, and apply the net proceeds, over and dbove
Lender's costs, agains® the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property tc iwake payments of reni or use fees direcily 1o Lender. 1f the Rents are collected b
Lender, then Grantor lrrevona I}l designates Lender as Grantor's attornay-in-fact 1o endorse Instruments
received in payment therest in_the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or othei-users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, wiether or not any proper grounds for the demand existed. Lender may
exercise fs rights under this subpaiagraph either in person, by agent, or through a recelver.

Mortgagee in Pogsession. Lender shall vave the right to be Blaced as monﬂagee in possaession or to have a
raceiver appeinted to take possession of all or any pan of the Froperty, with the power to protect and preserve
the Property, to operate the Praperty preced ng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above s cost of the receivershlﬁ. a%alnst the Indebtedness. Tha
mortgagee in possession or recelver may carie without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valte of the Property exceeds ths
in e'btedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raeceiver.

Judicial Foreclosure. Lender may obtain a judiclal daciea foreclosing Grantor's interest In all or any part of
the Property.

Deficiency Judgment. i permitted by applicable law, Lerue: may obtain a judgment for any deficfency
remalning In the Indebtedness due to Lender after application ¢f 2l amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies rovicled in this Mortgage or the Note or
avalilable at law or in equity.

Sale of the Property. To the extent permitied bK applicable law, Granter hereby walves any and all right 10
have the property marshalled, In exerclsing its rights and remedies, Lender skall-be free to sell all or any pan
of the Property together or separately, in ohe sale or by separate sales. Lendar shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shafl give Grantor reasonable notice of the time and place of cny public sale of the
Personal Property or of the time after which any private sale or ather intendad dispesion of the Fersonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositicn.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Mo:'gage shall not
constitute a waiver of or prejudice the Eang"s rights otherwise ta demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled fo recover such sum as the court may ad[fudge teascnatle as altorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lendei's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a Cimﬂ of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph_lnctude. without limitation, however sub,ect to any limits under appticable law, Lender's attorneys’
eas and Lender's legal expenses whether or not there Is a Jawsull, including attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and any
anticiPate post-judgment collection services, the cost of searchin? records, obta nlnggl title reports {Including
foreclosure repons),” surveyors' reports, and appralsal fees, and fitle insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile Sunless
otherwise required by law), and shall be effective when actually deliverad, or when deposhted with a nationally
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racognized overnight courier, o, it mallad, shall be deemed effective when deposited in the Unlted State? mgf f{ﬁl’
s

class certified or ragistered mail, postage prepaid, directed to the addresses shawn near the beginn ng
Mortgage. Any party ma change its address for notices under this Morigage by giving formal written n to the
other partles, specifying that the purposs of the notice Is to chan% the party's address. Al coples of notices of
foreclosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lander informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Morigage:
Amendments, This Mortgage, together with anr Retated Documents, constitutes the entlre understanding and
orth In this Morigage. No alteration of or amendment fo this

aqreement of the parties as to the matters sel
origage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.
Annuat Reports. !f the Property is used for Pu oses other than Grantor's residence, Grantor shall fumish 1o
net operating income racelved from the Property during

Lender, upon. fequest, a cer ed statemen : .
Grantor's proviaus fiscal year in such form and detall as Lender shail requlre. *Net operating income” shall
mean ail cash rezelpts from the Property less al cash expenditures made In connection witn the operation of

the Property.

Applicable Law. .This Mortgage has been delivered to Lender and accepted by Lender in the State of
WWinois. This Mortgaas shall be governed by and construed in accordance with the taws of the State of
Minols.

Caption Headings. Captlor. rieadings In this Mortgage are for convenience purposes only and are not to be
used to Interprat or defina the pravisions of this Mortgage.

Merger. There shall be no marger-ot the interast of estate created by this Morigage with any other interest or
asiate In the Property at any time heig wy or for the benefit of Lender in any capacity, without the written

consent of Lander.

Muliple Parties. All obligations of Grantor under this Morigage shall be foint and several, and all references
to Grantor shall mean each and every Gianio” This means that each of the persons signing below is
respansible for all obligations In this Mortgage.

Saverability. Y a court of competent jurisdictios tinds a:m provision of this Mort?age to be invalid or
finding shall not render that provision invalid or

unenforceable as 10 any [Jerson or circumstance. such |

unenforceatle as to any other persens or clrcumstarces. I¥ feasibie, any such affending provision shall be
deamed to be modiiled to be within the limfts of enfor;,mbllitY or valldity; however, if the offending provision
cannot be so modified, it shall be stricken and all other gravizions of this Mortgage in all other respects shall

remaln valld and enforceable.
Successors and Assigns. Subject to the fimitations stated ir: this- Mortgage on transfer of Grantor's interest,
assGrs and assigns. If

" this Mortgage shall be binding upon and inure fo the beneft ur the Zates, thelr Suct
‘ tsranior, Lender, without notice to Grantor,

ownership of the Property becomes vested in a person other than ‘aran
to this Mongaps and the Indebtedness by way of

may deal with Granlor's successors with _reference
}o&b%at;adnce or extension without releasing Grantor from the obligations ut this Mortgage of liabiilty under the
ndebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Mcrgage.

Waiver of Homestead Exemption. Grantor hereby reteases and walves el vi hts and benefits of the
homestead exemption laws of the State of llinols as to all ndebledness secured by this Mortgage.

= Waiver of Right_of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS & £-THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANT! OR HEREBY WAIVES, TO THE EXTENT PZPWITTED UNDER

: 735 ILCS 5/15-1601?3 AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

- SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL =2GHTS OF

g REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF OF ANY OTHER PERSONS PERMITTED T0

REDEEM THE PROPERTY.

Waivers and Consents, Lender shai not be desmed to have waived any rights under this Mortgage (or under
No delay or omission on the

the Related Documems? unless such waiver Is in writing and signed by Lender.
f right or any other right. A waiver by

part of Lender in exerc sln?hanxd rlght shall operate as a waiver of suc
any party of @ Frovlsion of this Mo %a o shall not constitute a waiver of or ﬁre]udlce the party's right otherwise
to demand strict compliance with tha provision or any other provision. No prior walver by Lender, nor an
course of dealln? between Lender and Grantor, shall constitite a walver of any of Lender’s rfﬁ{us or any o
: Grantor's obligations as to an% fiture transactions. Whenever consent by Lender is required in this Mortgage,
' the grantin such consent by Lender In any instance shall not constitute continuing consent to subsequent

instances where such consent Is required.

:
i
i
-l




UNOFFICIAL COPY544509 ., ..

04-15-1998 MORTGAGE Page §
* Loan No {Continued)

» EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
5 GRANTOR AGREES TO ITS TERMS.

. GRANTOR: |

/ ///;
X /?}}/ / g—//// —

Henry M. SchieichKorn

s -

X o P AN TV
Susan Schieicakorn N AR

EVIDUAL ACKNOWLEDGMENT

STATE OF Wi OFFICIAL SEAL
7 L. MARTORANA
) 88 mfggmlﬂl!c, STATE OF LLWOIS
1 4.
COUNTY OF Oﬁ'l)k/ ) : SSION EXPIRES 4.1 20()1‘

On this day before me, the undersignad Notary Public, persuneily appeared Henry M. Schieichkorn and Susan
Schielchkorn, to me known 1o be the individue!s described in and “vho executed the Martgage, and acknowledged
that they signed the Mortgage as their free and voluntary act ann deed, for the uses and purposes therein
mentioned.

Given under my hand and officiai seal this f S dayot JC@-"?'T;;., , 18 qg

By VQWWW Residing at

Notary Public in and for the State of J,MW
My commission expires LOrl Lo ol
A

N
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