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SUBORDINATION AGREEMENT tock Counts Fecorder

This SUBORDINATION AGREEMENT is made this 15th day of April, 1998 by and

between LASALLE NATIONAL BANK . a National Banking Association ("LNB") and
LASALLE BANK NA, a National Banking Association ("LNA").

RECITALS
1. Henry M. Schieichkorn and Susan Schigichkorn are the owners of record of

certain real estate located in Cook County, Jllinois and legally described as follows:

Lots 24 ano 25 in Block 4 in Talbotts subdivision of Blocks 3 and 4 in Edson’s subdivision
in the South 2/4 of the East 1/2 of the Northwest 1/4 of Section 20, Township 40 Norih,
Range 14, Eastof the Third Principal Meridian, in Cook County, linois.

COMMONLY KNOW! AS: 3819 North Southport

Chicago, Mlinois
PERMANENT INDEX NO.:14-20-108-016-0000 {{

2. LNA is the owner of ari indebtedness in the face amount of §_100.000.00

which indebtedness is secured by a Marigage dated September 11, 1997 and recorded
September 16, 1997 in the office of the &ecorder of Deeds of Cook County, Hiincis as

document No. _97682889, which said Mortgagi is made by Henry M, Schieichkorn and

Sysan Schleichkorn and delivered by them to cecured the indebtedness of $100.000.00

owned by LaSalle Bank NA.

3. LaSalle National Bank is the owner of a ncte for $210,000.00 executed by
eichkorn and deivered by them to LaSalle

Henry M. Schleichkorn_and Susan Schi
National Bank together with Mortgage dated _April 15, 1998, 4n< recorded on
I,gtt)-s >Q§l%€ of the Recorder of Deeds of Cook County, Hliinois as-document No.

4. LNA desires to subordinate the lien of said Mortgage described Paragraph 2
hereof to the lien of LaSalle National Bank Martgage, and Assignment of Lease(s) and
Rent(s), as more fully described in Paragraph 3 hereof.

NOW, THEREFORE in consideration of the sum of $20.00 paid by LaSalle
National Bank to LaSalle Bank NA, and for other good and valuable considerations,

LaSalle Bank NA and LaSalle National Bank agree as follows:

5. LaSalle Bank NA hereby subordinates the lien of the Mortgage dated

September 11, 1997 and recorded on September 16, 1997 as document No. 87682889
made by Henry M. Schieichkorn and Susan Schieichkorn .

b oo b
1 -

i




UNOFFICIAL COPNS#511 ., ...

IN WITNESS WHEREOF, LaSalle National Bank and LaSalle Bank NA have
hereunto set their hands and corporate seals the day and year first written above.

LASALLE NATIONAL BANK ,

. a National Banking Zﬁn
i

its; IN" o
' VICE P lDEN‘f

ATTEST. ) Z/ W /@’

Its: idr’fv fy i

LASALLE BANK NA,
a National Banking Association

By: . I ‘
its: ’ ) : ‘

ATrESTwé/@ginW "

its:
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" STATE OF ILLINOIS )
) SS

COUNTY OF COOK )

|, _Lowra L Rereness , @ Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that _Evie 5. Pnillips , Vice
President of LaSalle Bank NA, a National Barking Asscciation, and
___, Assistant Vice President of said LaSalle Bank NA, a National Banking Association,
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such Vice President and Assistant Vice President, respectively,
appeared before me this day in person and acknowledged that they signed and delivered
the said insirument as their own free and voluntary act.

Givenuider my hand and notarial seal this ZO0Wyay of QZ{] l , 1998 .

«OFFICIAL SEAL? I
Laura L. Perchess

{J Notary Public, State of I2inofs ,
W _{‘;w/ My Commlssion Expires §:27.0°00
\' \_WNotary Pubtic
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STATE OF ILLINOIS
) SS
COUNTY OF COOK }

Llfﬂ(’ MM‘JI’ Qb b a Notary Pub!sc in and for said County, in the
State aforesa g DO HEREBY CERTIFY thatSoke (L. SUBU G EL— | Vice
President of LASALLE NATIONAL BANK |, a National Banking Association, and __721_!%___
Miussaes , Commercial Real Estate Loan Officer of said LASALLE NATIONAL
BANK, a National Banking Association, parsonally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such Vice President and
Commercial Real Estate Loan Officer, respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as their own
free and voluitary act and as the free and voluntary act of LASALLE NATIONAL BANK ,
a National Banlunig Association, for the uses and purposes therein set forth,

Given under riy nand and notarial seal this [+ day of A’P"’T (s 1992}5’7

MM}_,

CFFICIAL SEAL

L MARTORANA
NOTARY PUBLIC, STATE OF LLRIOIS
{ MY COMMISSION EXPIRES 4-1.2001

Notary Public
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