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THIS MORTGAGE (*Security Insrumant”™) is given on April 15 1998

The Mortgagor is DALE KEEM, AN U414 RRIED PERSON, AND JENNIFER M. MUHLENFELD, AN
UNMARRIED PERSON

("Borrower”). This Security Instrument is given to  WESTERN FINAWCIAL BANK, FSB

which is organized and existing under the laws of ~ The United States , and
whose address is 23 PASTEUR
IRVINE, CA 92618 ("Lender"), Borrower owes Lendae 1'e principal sum of
Ninety Two Thousand Twenty Five and no/100 e

Dollars (U.5. § 92,025.0% ).
This debt is evidenced by Borrower's note dated the same datc as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on ~ May I
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and al} renewals, exiensions and modifications of ihe Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢} the performance
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Loan No. 0001406172

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage. grant and convey to the Lender the following described property localed in
COOK County, illinois:

SEE ATTACHED LEGAT, DESCRQD?N\R;DER
L Rtl

/

7

I.‘, r‘
B~/

PROPERTY APN'NUMBER (PARCEL NUMBER): 06-24-413-0 19“~~—r\‘- -/A}) {
which has the address 0f ¥ 237 ACORN DRIVE, STREAMWOQOD ; {Street, City),
llinois 60107 {Zip Code] ("Property Address™);

TOGETHER WITH all the~improvements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now ¢i kereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ot the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bor ower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and (aab the Property is unencumbered, except for encumbrances of record.
Borrower warranis and wilt defend generally the“triie to the Property against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform :ovenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniformdserarity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower siiali nay when duc the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Notc.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrows: -chall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chapes, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold paymicats or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whih the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”) or in any year in
which such premium would have been required if Lender still held the Security Instrument, eack monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lendertonv Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is heid by e Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Ttems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estale Scttlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time (*RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounis due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.
o The Escrow Funds are pledged as additional security for ail sums secured by this Sccurity Instrument. If
" Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment items (a), (b}, and (c) and any mortgage insurance premiwm instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail be
credited with any balance remaining for all instalimenis for items (a), (b), and ().
3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:
Eigst, to ine_morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sccretary instead 01 the monthly mortgage insurance premium,
Second, to anv/iares, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiwms, v cejuired, |
Third, to interest dus’upsier the Note,; |
Fourth, to amertization of the principal of the Note; and |

Fifth, to fate charges due undsr the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether

now in existence or subsequently erected; against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance chall be maintained in the amoumis and for the periods tha Lender
requires. Borrower shall also insure all iniprovements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent restzirad by the Sccretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and anry renewals shatl be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lendcr,

In the event of loss, Borrower shall give Lender imiediate notice by mail. Lender may miake proof of loss if not
made promptly by Borrower. Each insurance company conceined is hercby authorized and directed 10 make payment
for such loss directly to Lender, instead of to Borrower and.«o Lender joimly. All or any part of ihe insurance
proceeds may be applied by Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and
this Security Instrument, first lo any delinguent amounts applied in-tie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or tepair of the damaged Propeity. Any application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments-wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameunt required to pay all owistanding
indebiedness under the Note and this Security Insirument shall be paid to the entity/izgaliy emitled thereto,

In the event of foreclosure of this Security Instrument or other transter of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ¥ force shafl pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes’s‘voan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Berrower's principal residience within sixty
days after the execution of this Sccurity Instrument (or within sixty days of a later sale or transfer ¢1'the Property)
and shall comtinue to occupy the Property as Borrower's principal residence for at least one year after the dale of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shatl nat commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defanlt, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
information) in connection with the joan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, IF this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires [cc title 1o the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 2, ani! then o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments. Any execss procceds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumen: sbailbhe paid wo the entity legally entitled thereto.

7. Charges to Lotrswer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal Zn7rges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dirccily to the entity which is owed the payment. If failure to pay would adversely affect
Lender's imerest in the Property, ‘uran Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these paymenis.

if Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as‘a nrecceding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatewiis necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haze«q msurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shali-h22r interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and.ja;able.

Borrower shail promptly discharge any lien which has prioriiv over this Security [nstrument unfess Borrower:
(a) agrees in wriling to the payment of the obligation secured by t2¢7iien in a manner acceptabie o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the {ien in, fegal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢j-secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumani, }f Lender determines that any parl
of the Property is subject to a lien which may attain priority over this Securi’;fnstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or tuare of the actions set forth
above within 10 days of the giving of notice.

B. Fecs, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{2) Default. Lender may, except as limited by regulations issued by the Secretary, in the zaze of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ir’
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securiry Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Sccretary, require immediate payment in full of all sums secured by this Security Instrumenl
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(i} All o part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise Iransferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or granice as his or her principal residence, or the

purchascr or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sceretary.
(¢) No Walver. If circumstances occur that waulct permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secrctary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of ¥ Secretary,
{¢) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the Nationa) Housing Act within 60 days from the date hercof, Lender
may, at ite‘oplion, require immediate payment in full of all sums secured by this Security Instrument. A
writlen statem¢m. of any authorized agent of the Secretary dated subsequent to 60 days from the date hereol,
declining 10 insufe4nis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nowwitbstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurancé 13 solely duc to Lender's faillure 1o remil a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has/a risht to be reinstated if Lender has required immediate payment in {ull
because of Borrower’s failure 1o pay an wosunt due under the Note or this Sccurity Instrument. This right applies
even after foreclosure proceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowcr'< accourt current including, 10 the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis-and reasonabic and customary attorneys’ fees and expenses
property associated with the foreclosure proceeding. Unon reinstatement by Borrower, this Security Instrament and
the obligations that it sccures shall remain in effect as(if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement' if. (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imineiarely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sezaiity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Zxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument ryanted by Lender (o any successor in
interest of Borrower shall not operaie to release the liability of the original Isezrover or Borrower's successor in
interest. Lender shall not be required to commence procecdings against any successcr in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Seeuriyy instrument by reason of any
demand made by the origina! Borrower or Borrowet’s successors in interest, Any forbearance by lLender in exercising
any right or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covencitts and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr. subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Lovrower who
co-signs this Security Instrument but does not execule the Nole: (a) is co-signing this Security Instrument only 1o
morigage, grant and convey that Borrower’s intercst in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and aay
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the ferms of this
Security Instrument or the Note without that Borrower’s consent.

@;49(&! 19604101 Paga 50l 8

S0LPYESE




UNOFFEICIAL COPY




UNOFFICIAL COPY

Loun No. 0B0I406172

13, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unfess applicable law requires use of another methed. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice (o Lender, Any notice 1o Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any netice provided for in this Security Instrument shall be deenied to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security [nstrument
or the Note conflicts with applicable Jaw, such conflici shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instruntent ard the Note are declared 10 be severabie,
13. Barrover's Cupy. Borrower shall be given onc conformed copy of the Note and of this Security

Instrument.

16. Hazardov Shbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Subsianiies on or in the Property. Borrower shail not da, nor allow anyone else to do, anything
affecting the Property thatis 1 violation of any Environmental Law. The preceding two seniences shall nol apply to
the presence, use, or storagy i the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate 1o nora) residentinl uses and to maintenance of the Property.

Borrower shall prompily give-Lender written notice of any investigition, claim, demand, lawsuit or other action
by any goveramental or regulatory agensy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hae astual knowledge, 1f Borrower learns, or is nolified by any governmental
or regulatory authority, that any removal or otosz remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessp:y remedial actions in accordance with Environmental Law.

As wsed in this paragraph 16, "Hazardous Bubstances” are those substances defined as toxic ar hazardous
substances by Environmental Law and the followin? suostances: gasoline, kerosene, other flammable or ioxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, maierials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 16, "Eaviionmental Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health, szicty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andl agree as foflows:

17. Assignment of Rents. Borrower unconditionally assiges and trensfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collect ecents and revenies and hereby direets
cach tenant of the Property ta pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instiovent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and, Eorrower. This assignment of
rents constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: () alt rents received by Borrower shwl be bold by Bosrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security nstrumeit:Apy Lender shail be
entitled to collect and receive alt of the rents of the Praperty: and (c) cach tenamt of the Property sna'l pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand (o the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and wil not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, lake control of or maintain the Propenty before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is & breach,
Any application of rents shall nol cure or waive any defauit or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full.

ALY
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect al} expenses
incurred in pursuing the remedies provided in this paragraph 18, inchuding, but not limited to, ressonable
attorneys’ fees and costs of title evidence.

IT the Lender’s interest in this Security Instrumient is held by the Secrctary and the Secretary requires
immediate payment in {ull under Paragraph 9, the Sccretary may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ef seq.) hy requesting
a foreclosure commissioner designated under the Act to commence foreclosnre and to seli the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaitable to a Lender under this Paragraph 18 or appiicable law.

19. Release: Upon payment of all sums secured by this Securily Insttument, Lender shail refease this Security
Instrument witnoat charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honestead, Borrower waives afl right of homestead exemption in thie Propenty.

21, Riders to this Security Fastrument. If onie or more riders are executed by Borrower and recorded together
with this Security Instrument, the-Covenants of cach such rider shall be incorporaied into and shall amend and
supplement the covenants and agreemen's o this Securily Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

Condominium Rider (7 Growing Equity Rider [ ower [specify]

[X} Planned Unit Development Rider {_JCenduaied Payment Rider LFT\ DE CR,;I PTTON RIDER

//‘f
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

. (Seal)
“DALEKEEM -Borrower
s 4 )i"r: /i : 77
sty [ Al (Seal)
JENNIFER M. MUHECENFELD Botrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Barrower

_____(Seal) (Seal)

-Breriwer -Borrower

STATE OF ILLINOIS, Coot— County ss:
1, e onllaayy y\,..J) . , @ Notary Pablic in and for said county and state do hereby certify

that

b)*’(b\’-’ Legm Ao \%xm ML odeeN Lo

, personaily known to me to be the saqie person{s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledzzd that 1
signed and delivered the said instrument as - free and voluntary act, for the uses ot purposes therein

set forth,
Given under my hand and official seal, this day of AL ,A%4 %’

My Commission Expires: m

Nr)lal} Public SN

\

ACARERARLLAT EXARY R AINY \k'kk\k.\.\"\&'-,é

3 “wr

Y “OFFICIAL SEALY

3 Sumemer Chance »g
Motary Pub lu State of Illinois X
M (u: Wy, u i F\mr 5 01/006/99 (
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
April , 1998 , and is incorporated into and shall be
deemed 16, amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe "Sccurily
[nstrument®;-of the same date,given by the undersigned (the "Borrower”) Lo sccure Borrower's Nole to
WESTERN FINANCIAL BANK, I'SB

(the
"Lender™) of the sameé daie and covering the Property described in the Security Instrument and located at:

237 ACORN DRIVE
STREAMWOOD, IL 66107

[Propery Address]
The Property includes, but is not limited 15,3 parcel of land improved with a dweliing, together with ather
such parcels and certain common arcas and-{azlities, as described in - COYENANTS, CONDITIONS,

AND RESTRICTIONS
(the "Declaration”). The Property is a part _of a planned unit development known as

WEATHERSFIELD UNIT NUMGER 21
[Name of Planned Unit Bevelopraent]
(the "PUD"). The Property also includes Borrower’s interestan the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD-(the "Owners Association”) and the
uses, benefits and proceeds of Borrower's imerest,

PUD COVENANTS, In addition to the covenants and agreemenis iade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's coligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /Asscciation; and (iii)
any by-laws or other ruies or regulations of the Owners Association. Borrower shall pramtly pay, when
due, all dues and assessments imposed pursuant to the Constitsent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \ m 3140 9/90
Fage 10f 3 Initials: 5.4 ”

@p,;7v (97051 VMP MORTGAGE FORMS - (800)521-7281 - o
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B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted
insurance casrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended voverage,” then:

1) Lender waives the provision int Uniform Covenast 2 for the monthty payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

divRorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property is decmed satisfied 1o the extem that the required coverage is provided by the Owners
Association poiicy

Borrower stial' give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

[n the event of adistribztion of hazard insurance proceeds in licu of restoration or repair foliowing a
loss to the Property, or Lo comman areas and facilities of the PUD, any procecds payable to Borrower are
hicreby assigned and shall be paid +-Lender. Lender shall apply the proceeds to the sums secured by the
Sccurity [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Bc:rower shall take such actions as may be reasenable to insure that
the Owners Association maimains a public Aiabitity insurance policy acceplable in form, amount, and
extent of coverage o Lender,

D. Condemnation. The proceeds of any awird or claith for damages, direct or consequential,
payable to Borrower in connection with any conderriiation or other tiking of all or any part of the Property
or the common areas and facilities of the PUD, or for #iy sonveyance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender, Such proceeds shali 2e 2pplicd by Lender to the sums secured by the

Security Instrument as provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall nol, excep: after_notice tv Lender and with Lender’s

prior wrilten consent, either partition or subdivide the Property or consert 10:
(iy the abandonment or termination of the PUD, except for apardonment or fermination required
by faw in the case of substamiial destruction by fire or other casualty. vr-in the case of a taking by

candemnation ot eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” iftthe provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of self-managemene of the Owners

Associntion; or
(iv) any action which would have the effect of rendering the public liability insurapce coverage

maintaincd by the Owners Association unacceptable to Lender,

)}
I,.,f),/?

[
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Lender may pay
them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest..upon notice from Lender to Borrower requesting payment.

BY SIGN:NG/&ELOW. Borrower accepts and agrees to the terms and provisions conlained in this PUD

/
(Scal) . KLK ) r/ ; Figede {Seal)
DALE KEEM -llorrower JENNIFER M. MUHLENFELD -Borrower
{

(Seal) (Seal)

-Borrower -Borrower

coLPYERG

__ (kb {Seal)

Lo rower -Borrower

(Sear) {Seal)

-Borrower -Borrower
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LEGAL DESCRIPTION RIDER

THAT PART OF LOT S IN BLOCK 19 IN STREAMWOOD GREEN UNIT 3-B, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 7C THME PLAT THEREOF RECORDED SPETEMBER 3, 1987 AS
DOCUMENT NUMBER 87486450, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF SAID LOT 5, THENCE NORTH 0 DEGREES 01 MINUTES 43
SECCNDS WEST, ALONG THE WEST LINE OF SAID LOT 5, A DISTANCE OF €7.23
FEET, THENCE SOUTH 89 DEGREES 58 MINUTES 28 SECONDS EAST, A DISTANCE
OF 44.85 FEET, THENCE NORTH 0 DEGREES 01 MINUTES 10 SECONDS WEST, A
DISTANCE COF 57.82 FEET, TO A PCINT ON THE NORTH LINE OF SAID LOT 65,
THENCE NCRIH 89 DEGREES 58 MINUTES 17 SECONDS EAST, ALONG SAID NORTH
LOT LINE A CISTANCE OF 45.14 FEET, TO THE NORTHEAST CORNER OF SAID
LOT 5, THENCF SOUTH O DEGREES 01 MINUTES 43 SECONDS EAST, ALONG THE
EAST LINE OF SATD LOT 5, A DISTANCE OF 125.00 FEET, TO THE SOUTHEAST

CORNER OF SAID U7 5, THENCE SOUTH 85 DEGREES 58 MINUTES 17 SECONDS
WEST, ALONG THE SOUTH LINE OF SAID LOT 5, A DISTANCE OF $0.04 FEET T
THE PLACE OF BEGINNING, (EXCEPT THAT PART THEREOF) DESCRIBED AS X3
FOLLOWS: BEGINNING A" THE SOUTHWEST CORNER OF SAID LOT 5, THENCE v
NORTH O DEGREES 01 MINUTZC 43 SECONDS WEST, ALONG THE WEST LINE OF
SAID LOT 5, A DISTANCE CF ¢7.23 FEET, THENCE SOUTH 8% DEGREES 58 J
MINUTES 28 SECONDS EAST, & VISTANCE OF 80.0 FEET TO A POINT ON THE
EAST LINE OF SAID LOT S, THINUL SOUTH 0 DEGREES 01 MINUTES 43 SECONDS]
EAST, ALONG SAID EAST LOT LINE, A DISTANCE OF 67.14 FEET, TO THE
SOUTHEAST CORNER OF SAID LOT S, (THINCE SOUTH 89 DEGREES 58 MINUTES 17
SECONDS WEST, ALONG THE SOUTH LINZ OF SAID LOT S, A DISTANCE OF 90.0
FEET, TO THE PLACE OF BEGINNING), I COOK COUNTY, ILLINOIS.




