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MORTGAGE

THIS MORTGAGE ("Sccurity Tnstrument™) is given on April 21, 1998, The morigagor is James F. Trojan, a
single person  ("Borrower®).  This Security Iastranent is given to Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing under the taws of Delawareand whose address is 4802 Deer Lake Drive East, Jucksonville, Florida
32246-6484 ("Lender™). Borrower owes Lender the prin<inal sum of Forty Thousand and 00/100------- Dollars (U.S. $40,000.00).
This debt is evidenced by Borrower's note dated the sanie d2:e.as this Security Instrument ("Note™), which provides for monthly
payiments, with the full debt, if not paid earlier, due and payable on May 1, 2013 This Sceurity {nstrument secures 10 Lender: (a)
the repayment of the debt evidenced by the Note, with interest, (vl all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with imerest, advanced under paragrapti 740 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Secuiity Instrament and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in Cook County, Illinois:

Legal Description wttached hereto, and made apart hereof:

which has the address of $126 South Christinna Avenue . Chicago, Hlinois 60632-3106 (“Property Address™).

TOGETHER WITH all the improvements now or heecatter erected on the property, and atl casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. Al of the fosegoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hay the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbennces of record.  Borrower
waerants and will defend generally the thtle to the Property against alf cinims and demands, subject to any encumbrances ol record.

ILLINOIS Single Family-Fannie Mne/Freddie Mac UNIFORM INSTRUMENT Form 3014 990  (puge ! of 7 payes)
OBy (0 2E98) FIFILMTO Hhinos Muttgage
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" All insurance policies and rencwals shatl be nccc&;lc 10 l.cn!ﬁ :mgnll ;uchlic) nYnmlml mortgage cluuse. Lender shall

have the right to hold the policles and renewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of losy, Borrower shail give prampt notice to the insuratce carrler and Lender. Lender
may make proot of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurnnee proceeds shall be applied 1o restoration or repalr ol the
Property dnmaged, if the restoration or repait is economically feasible and Lender’s security ix not lessened. 17 the restoration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
svcured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. 1f Botrower abindons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then Lender may collect
the insurance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums secuted by this Seeurity
Instrument, whether or not then due. The 30-day period will begln when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the motthly payments refeered to fn parngraphs | and 2 or change the amount ol the payments. |f under parngraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the Property
prior to the aequisition shall pass to Lender 1o the extent of the sums secured by this Security nstrument immediniely prior to the
ncyuisition.

6. Occapeicy, Preservation, Muintenunce and Protection of the Property; Borrower's Loan Appllcation;
Leascholds, Borrower skl occupy, estublish, and use the Property as Borrower's principnl residence within sixty days afier the
execution of this Security insiorment and shall continue to oceupy the Property as Borrower's principal residence for at least one year
after the date of vecupancy, unics: Lender othetwise ageees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's comrol. Borrower shall not destroy, Jamage or impuir the Property,
allow the Property to deleriorate /st conumit waste on the Property.  Burrower shall be in default if any focfeiture nction or
proceeding, whether civil or criminal, as besun tht in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impuir the Hen creatsd by this Security Instrument or Lender’s security imterest. Borcower may cure such a
default and reinstate, s provided in parngrupl 18, by causing the agtion or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture 0f thi Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendet's secarily interest.  Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurat: iiformation or statements to Lewler (or failed 1o provide Lender with any
material information) in connection with the loan evidenced oy the Note, including, but not limited to, represcntations concerning
Borrower's occupancy of the Propenty as a principal residenve. M this Security Instrument is on a leasehold, Borrower shall comply
with all the peovisions of the tease. 1 Borrower acquires fee titieto the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrowsr ils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signifiezatly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forleiture or 10 enforce lows or regulations), then Lender may do and pay
for whatever is necessary to protect the vaue of the Property and Lender's rights in the Property.  Lender’s actions may ineclude
paying any sums secured by a lien which has priority over this Security Instrument( iz praring in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under.nis paragraph 7, Lender does not haveto do
10,

Any amounts disbursed by Lender under this parageaph 7 shall become additional uelit of Rorrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borroreswequesting puyment.

8. Mortgage Insurance. {1 Lender required mortgage insurance as a congdition of making tiedpzn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, vor sy reason, the morigage
insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requnred to obtain coverage
substantinlly equivalent (c the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantinlly cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no fonger be
required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiuimns required to maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrillen ngreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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If Lender exercives this option, Lender shall give Borrowet natice of acceleration. The notice shall provide a period of not
fess than 30 days from the dute the notice ix defivered or mailed within which Borrower must pay il sums secured by this Securlty
Instrument. {1 Borrower fails to piy these suts prior to the expiration of this period. Lender muy invoke any remedies permitted by
this Security Instrument without further notice or detnand on Bortower,

18, Buorrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Insteument discontinued at any time prior t the earlier of: (1) 8 days (or such other period as applicable
law may specily for reinstatement) before sale of the Praperty pursuint to by power of sale contained b this Security [nstrument; or
(1) entey of o judgment enforcing this Seeurlty Instrutent. Those conditions are that Borrower: (w) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (b) cures anv default of any other
covenants or agreements: (¢ puys all expenses incurred in enforcing this Security Tnstrument, including, but not lntited 1o,
reasonable attorneys’ fees; amd (d) takes such action as Lender may reasonably require to assure that the den of this Security
[nstrumett, Lender's cights in the Property and Borrower's obligation to pay the sams secured by this Security Instrument shadl
continue unchanged. tipon reinstatement by Borrower, this Security Insteument and the obligations secured hereby shall remain fully
elfective s il no aceeleration had occurred.  However, this right to reinstate shiall not apply in the case of aceeleration under
parugraph 17.

19, Safe v Note; Chunge of Loun Seevicer, The Note or a panial interest in the Note (together with this Securhty
Insttument) may be solcane or more times without prior botice 1o Borrower, A sile may result in o change in the entity (known as
the “Loan Servicer™) tiarcollects monthly payments due under the Note and this Security Instrument. Thete also may be one o
maore changes of the Loan Seiviver unrelated to a sale of the Note. 1t there ix a change of the Lot Serviver, Borrower will be given
wrillen totice of the change Wi pccosdance with parageaph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the adiress to which payments shoubd be made. The notice will also contain any other information
required by applicahle lnw,

20, Huanrdous Substunces,  Zosiower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or n the Property < Borrower shal) not do, nor allow anyone else to do, anything affecting the Property
that Is in violation of utry Environmental Lave_ The preceding two sentences shall not apply to the presenge, use, oF storige on the
Property of small quantities of Hoazarduus Substanese-that are generally recognized (o be appropriate {o normalb residential uses and (o
maintenance of the Property.

Borrower shall promptly give Lender written nottes of any investigation, ¢lalm, demand, lawsuit ot other action by any
governmental or regulatory agency or privale party involving Jhe Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1 Borrower learns, Of s notified by any governmental or regulatory authority, that any
removal or other remedintion of any Hazardous Substanee aftexiirg the Property is necessary, Borrower shall promptly take all
nevessary remedial netions in nccordance with Environmental Law.

As used in this paragraph 20, "Hizurdous Substances” are thore substances defined as toxic or hazardous substanges by
Envitonmental Law ad the following substances: gasoline, kerosene, winer fEeamable or toxic petroleum products, toxic pesticides
and herbicides, volatile sotvents, materials containing asbestos or formaldehy e, and racioactive materinls, As used in this parageaph
20, “Environmental Law" teans federal kiws and daws of the jurisdiction wheredps Property Is located thal relute 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenmt ana agree as follows:

21, Accelerution; Remedles. Lender shall give notlce to Borrower prior to neceiecntion following Burrower's breach of
nny covenant or agreement in this Securdty Insteument (but not prior to uecelerntion under pusagraph £7 unless upplicable luw
provides otherwise). The notlce shall specify: (w} the default: (b) the actlon required to verd fe defuult; (¢) u dute, not less
than 30 days from the date the notice is given to Borrawer, by which the defuult must be cured:ard (d) that fuilure to cure the
defuult on or before the dute specified (n the notlce may result In accelerntion of the sums yecured oy this Security Instrument,
foreclosure by judicinl proceeding wnd sale of the Property, ‘The notice shull further Inforty Borrosey of the right to relnstate
after uecelerution wnd the right to assert in the foreclosure proceeding the non-existence of a defunlt or any other defense of
Borrower to accelerntion and forectosure. 1 the default Is not cured on oe hefore the date specified In the notlee, Lender ut it
option muy require immediate pnyment in Full of all sums secured by this Security Instrument without further demund and
may forectose this Security Instrument by judicial proceeding,  Lender shull be entitied to collect all expenses incurred In
pursuing the remedles provided In thiy pasugraph 21, Including, but not Himited to, reasonuble attorneys' Fees and costs of title
evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrutment
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Humestend. Borrower waives all right to homestead exemption bn the Property.
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STATE OF ILLINOIS
COUNTY OF ('ouKl )88,

I, the undarsigned a4 Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that __JAais F TROJAAN '
personally
known to me to be tha pame person(s) whose
name(g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that h e

signed,
sealed and delivered the said instrument
5 h

free and veoluntary act, for the uses and
purposea sot forch, including the release
therein and waivay of the right of
homestead.

ang offirial seal this Jlst

Given under ny hand
, 19 99

day of

AR

Q..,f/,w

Notary Pubiic

(Space Betow This Line For Acknowledgmen]

STATE OF ILLINOIS )
COUNTY OF ) o8,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that :
personally
known to me to be the same person(s) whose
name (g) is/are subscribed to the foraegoing
instrument appeared before me this day in
person, and acknowledged that

pigned,
pealed and delivered the paid instrument
an

free and voluntary act, for the uses and
purposes net forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal thia ___
day of , 19

Notary Public

SAANMA YL A R Y]

Commigsion expireas: A -¢ ¢ g Al rCOmMiosiod expires:
Sr ol L QFFICIAL SRR
IS LT AN
MOTANY Plaple -0 vt 0L}
[ AR COMK‘HJ‘L bt -‘..“‘,'3“:

(‘Af LR LY N g

ILLINOIS )
los.

STATE OF
COUNTY JF

I, the undersigned, a Notary Public in and
for sald County, in the State aforesaid, DO

HEREBY CERTIFY that .
peraonally

known to me to be the same parson{s} whose
name (s} in/are subscribed to the foregoing
instrument appearad bhefors me this day in
person, and acknowledged that

signed T
and deliversad the said inatrument

sealad
a8

free and voluntary act, for the usep and
purposas set forth, including the release
thereln and waiver of the vright of
homentead.

givenundermy handand ofticial seal this _
day of , 19

Notary Public

Commippion expires:

P THPE S

STATE OF ILLINOIS )
LOUNTY OF ) B8,

v the_undersigned, a Notary Public in and
for gaiad County, in the State aforesaid, DO

HEREB Y- CERTIFY that :
peroonally

khown to me .o be the same personip) whose
nama(s) is/are subscribed to the foregoing
fnptrument appouired before me this day in
person, and acknowiwndged that

Bigned,
sealed and delivered the said instrument
ag

frea and voluntary act, lor the upses and
purposes get forth, including the release
therein and waiver ¢! the right of
homesntead.

Givanunder my hand and official seal thin ___
day of , 19

Notary Public

Commimsion explraes:

Form 1014 9/90  (page 7 vr 7 payes)
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LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS =

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF CCOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 7/28/87,

AND RECORDED 8/03/87, AMONG THE LAND RECORDS OF THE COUNTY
AND GTATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC #P7425328,

THE FOLLOWING PESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE Ck/TLLINQCIS, TO WIT:

LOTS 41 AND 42 INBLOCK 4 IN WATERMAN'S ADDITION TO MORRELL PARK
AND ELSDON IN SECTICN 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. ¢

P w1910 903 049
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¢« MORTGAGE

M

r'th\:)
@ recorded At Requant of
‘? Mervill Lynch Ccredit Corporation
/( RETURN BY MALL 1O
A
O Merrill Lyneh cradit Corporation
" 4802 Deer lake Drive East
Jacka~nville, Florida 12246-6484
pttention: post Closing pepartment
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