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~7) MORTGAGE

THIN MORTGAGE IS DATED APRIL 17, 1998, Setween MARTIN OBRIEN . UNMARRIED, whose address Ix
2842 W, THOMAS, CHICAGO, 11, 60622 (refevred to below ay "Grantar™); and LaSulle Bunk, SR, whore
utdress iy 4747 W, teving Park Rowd, Chicago, 11, 60824 (referved to below s "Lender”),

GRANT OF MORTGAGE. For vihuable considerution, Grantor morigages, warranty, und conveys to Lender alt
ol Grantar's eight, title, and interest in and to the following deser'ped rewd property. together with all existing or
subseguently  erected or affixed bulldings, Improvements amd-dxtuee= all casements, rights of way, and
appurtenanices; all water, water rights, watercourses and ditch rights’ (ncivding stock n utilhies with ditch or
breigation rights); and all other rights, royaltics, md profits refating o theenw, property, including without Hisltation
all miiterals, oil, gav, geothermol and similar wiatters, located In COOR-VGunty, State of Hinols (the "Roeal
Property"):

LOT 68 IN GROSS' HUMBOLDT PARK ADDITION TO CHICAW), BEING A SUBDIVISION OF ‘TH
NORTHWENT 4 OF 'THE NORTHEAST (/4 OF THE SOUTH EAST 14 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL. MERIIMAN, 2 COOK COUNTY, [LLINC
(EXCEPT | SQUARE AUCRE IN THE NORTHWEST CORNER THEREOF), IN COOK COUNTY, ILLINOIS,

‘The Rend Propeety or {y address I commonly known we 3842 W, 'THOMAS, CHICAGO, 1. 60622, The Reul
Property tax identitication manber Iy 16.01-406-GI3.0KX

Grantor presently assigas to Lender all of Grontor's right, thide, and imerest in and 10 oil lenses of the Property and
all Rents from the Property.  In additjon, Grantor grants to Lender o Uniform Commetctad Cade security imerest in
the Persomal Property and Renty.

DEFINITIONS.  The following words shiahl have the following meanings when used in this Morngage.  Termx pot

otherwise detined in this Morigage shill have the meanings attribuied to sueh terms in the Unifornt Commercin)
Code. Al references to dotlir amounts st tmean amounts in lawiul money of the Unlited Staes of Amerlea.

Credit Agreement. The words “Credit Agreemient” mean the revolving line of credit agreement daled April 17,
1998, between Lender and Gramtor with o credit Wit of $18,000,00. 1ogether with all renewalx of, extensions
of, moditteations of, refinancings of, cotusalidations of, and substitutions for the Credn Agreement.  The
maturity date of this Mortgage iv Aprdl 17, 2008, The interest rate under the Credit Agreenent is a varlable
interest eate hased upon an index. The index qurrently is $.500% per antum.  The interest rate 1o be applied
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to the outstanding account balance shall be at a rate 1,000 percentage points above the index, subject
however to the following maximum rate.  Under no circumstances shall the interest rate be more than the
fesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedaess,  The words "Existing [ndebtedness” mean the indebtedoess deseribed below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word “Grantor” means MARTIN OBRIEN . The Grantor is the mortgagor under this Mongage.

Guurantor.  The word “Guarantor™ means and includes without limitation cach and all ol the guaraniors,
sureties, and sccommadation parties in connection with the Indebtedness.

Improvements. The word “lmprovements” means and includes without limitation all existing and future
improvements. buildings, structures, mobile homes affised on the Real Property, Gacilities, adklitions,
replacements aned other construction on the Reat Property.

[ndebtedness, * The word “Indebtedness™ means all principal and interest payable under the Credit Agreement

and any amounts erpended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to entoree Shiigations of Grantor under this Mortgage, fogether with interest on such amounts as
provided in this Mortgags, Specifically, without Hmitation, this Mortguge secures a revolving lne of credit
und shuall secure not only the-amount which Lender has presently advanced to Grantor under the Credit
Agreement, but ulso any future amounts which Lender may advanee to Grantor under the Credit
Agreement within twenty (20) yenes from the dute of this Mortguge to the sume extent s IF such future
advance were munde wy of the dute of the executlon of this Mortgage. The revolving lne of credit
vhligates Lender to make udvances to Grantor o long us Grantor complles with w}l the terms of the
Credit Agreement and Relwted Documents. Soza advances may be made, repaid, and remade from time
to time, subject to the lmitatlon that the tow) outstanding balance owing ut any one time, not including
finance charges on such bulatice at u fixed or varable rate or sum as provided in the Credit Agreement,
any temporury overages, other charges, and uny anounts expended or ndvanced as provided in this
puragraph, shall not exceed the Credit Limit us proviged iz the Credit Agreement, 1t is the intention of
Grantor and Lender that this Morigage secures the bulince #o%standing under the Credlt Agreenent from

time to time from zero up to the Credit Limit ay provided aboyvs-and any intermedinte balance. At no time
shull the principnl umount of Indebtedness secured by the Mortgage, not including sums advinced to
protect the security of the Mortguge, exceed $30,000.00,

Lender.  The word “Lender” means LaSatle Bank, FSB. its successors ondoassigns,  The Lender is the
maortgugee under this Marlgage.

Mortguge. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security imerest provisions relating to the Personal Propertv-aid Rents.

Persatnl Property.  The words “Peesonal Property® mean all equipment, fixtures, wa! other articles of
personal property now ot hereatter owned by Grantor, and now or hereafter aitnched or afiized to the Real

Property; tagether with all accessions, parts, and additions to, atl replacements of, and all substitaions for, any

of such property: und together with all proceeds dncluding without limitation all insurance proceeds and
relunds of premiwms) from any sale or other disposition ol the Property .

Property, The word “Property™ meany collectively the Real Property and the Personal Property.

Real Property, The words “Real Property™ mean the property, interests and righty described above In the
“Girant of Mortguge” section,

Reluted Documents.  The words “Related Documents™ mean and inclide without Himitation ali promissory
notes, credit agreements, lont agreements, ehvirobmentnl ogreements, gurrantics, security agreements,
mortgages, deeds of trust, and all other fnstruments, agreetments and documents, whether now or hereafter
existing, executed in connection with the tndebtedness.

Rents, The word “Rents™ ineans all present and tuture rents, revenues, income, issues, royalties, profits, and
other benefits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERENT IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 'THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON TUE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictty perform all of Grantor's abligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thit Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Possession und Use.  Until in defiwit, Grantor may remain in possession and control of and operate and
manage the Property and colleet the Rents from the Property.

Duty to Mulntuf,  Grantor shall maintain the Property in tenantuble condition and promptly perform all sepairs,
replacements, aad-anintenance necessary 1o preserve its value,

Huzardous Substuozes,  The terms “hazardous waste,” "hazardous substance,” “disposal,” *release,” and
“threatened  retease, i used in this Marigage, shall have the same meanings as set forth in the
Comprehensive Enviroamental Response, Compensation, wnd Liuhillt& Act of 980, as amended, 42 US.C.
Section 9601, ot scck. ("CERZLA"), the Superfund Amendments and Reauthorization Act ol 1986, Pub. L. No.
99-490 ("SARA™), the Hazirdous Materinls Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery-ict, 42 U.S.C. Section 6901, et sey., or other applicable state or Federal laws,
rules, or regulations adonied pureaart 0 any of the foregoing.  The teems “hazardous waste” and “hazardous
substance™ shall also include, witioo! fimitation, petroleam and petroleum by-products or any fraction thereof
and asbestos,  Grantor represents and waiiants (o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no woe, gencration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste 00 sibstance by any person on, under, about or from the Property:
(b Grawtor has no knowledge of, or reasoin-ebelieve that there has been, except as previously disclosed to
and acknowledged hf Lender in weriting,  (iy.eav use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiite or substance on, under, about or Trom the Property b‘t'
any prior owners or oceupants of the Property or (1i; wiy actual or thieatened litigation or claims of any kind
by any person relating 1o such matters; and  (¢) Lxcept as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coatraclor, agent or other authorized user of the Propenty
shall use, genernte, manufacture, store, treat, dispose oo release any havacdous waste or substance on,
under, about or from the Property and {iil) any such aetiviiy shall’ be conducted in compliance with all
applicable federal, state, nnd local Taws, regulations and ordianrees, including without limitation those laws,
regulations, and ordinances described above.  Gramtor authorizes Lender amd its agents to enter upon the
Property to make such inspections and tests, al Gramter's ¢xperse, as_Lender miay deem appropriste to
determine compliange of the Praperty with this section of the Mortgase.  Any inspections or lests made by
Lender shalt be for Lender's purposes only and shall not be construed 1o create any responsibility or Tiability
on the pact of Lender to Grantor of to any other person.  The represemianieds-and warranties contiined herein
are based on Grantor's due diligence i investigating the ?ropcrt{ for hizerdous waste and  hazardous
substances.  Grantor hereby  (a) releases and wiives any future claims agansi Lender for indemnity or
contrihution in the event Gruntor becomes liable for cleanup or other costs uider uny such laws, and (b
agrees 10 indemnify and hold harmless Lender against any and all claims, tossts, liabilities, damages,
penalties, and expenses which Lender muy directly or indirectly sustatn or suffer ‘r\.‘:'.uilil'g from & breach ol
this section of the Morigage or as & consequence of any use, generation, manufaclurd, storage, disposal,
telcase or threatened releise oceurring prior to Grantor's ownership or interest in the Property »whether or nut
the same was or should have been known to Grantor.  The provisions of this section”of tie Mortgage,
inciwding the obligation to indemnify, shall survive the ?‘nymunl of the lndebtedness amd the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affecied by Lender’s acquisition of any interest in
the Properly, whether by foreclosure or otherwisc.

Nuisunce, Yaste, Grantor shall not cause, conduct or permit any nuisance Hor commit, permit, or sulfer any
SINpping of or waste o or 1o the Property or any portion of the Property,  Without limiting the generality of ‘the
foregoing, Cirantor will not remove, or’ grant to any other party the right to remove, uny timber, minerals
(including oil and gas). soil, gravel or rock products without the prior written consent ol Lender,

Removal of Improvements. Grantor shalt nol demolish or remove any imlpruvcnwms from the Real Property
without the prior wrilten consent of Lender.  As a condition 1o the removal of any Improvements, Lender may
require Grantor  to  make  arrangemients  satisfactory  to Lender 1o replace  such  Improvements  with

Improvements of m least equal value,

Lender's Right to Enter.  Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliunce with Governmental Requirements, Grantor shadl promptly comply with all Jaws, ordinances, and
tegulutions, now or berealler in effect, of all govettumental authorities applicable to e use or oceupuncy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during uny praveeding, including nppropriate appeuls, so leng us Grantor has notified Lender in writing prior to
doing so ‘and sv long as, in Lendet's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequale seeurity or a surety bond, rensonably satisfactory to Lender, to
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protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon not leave unattended the i’mpcrtr. Grantor shall do all
ather acts, it addition to those acts set forth above ln thix section, which from the chisacter and use of the
Property are reasoniably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedintely due and payable ull
sums seeured by this Mortgage upon the sale ot transfer, without the Lender™s prior written consent, ol all or any
part of the Read Property, of any interest in the Real Property. A “sale or (ranster” means the convevance of Reul
Property or any right, tithe or imerest therein: whether legal, benefleinl or equitnble; whether voluntary or
involuntary; whether by outeight sale, deed, installment sale conteact, land contragt, contract for deed, leaschold
interest with a term greater than three (33 years, fense-option contragt, or by sule, assignmeni, or transfer of any
beneficial interest inor to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty daierest. It any Grantor 1s o corporation, partnership or Hmited linbility company, transfer also
includes any change-in ownership of more than twenty-five percent (25%) of the viding stock, parinership inferests
or limited linbility copgpony interests, as the case may be, of Grantor. However, this option shall tot be exetcised
by Lender if such exerciss iz prohibited by federad law or by lilinols law.

'I{".‘\XES AND LIENS, 1% ullowing provisions relating o the taxes axl liens on the Property are o part ot this
urigage.

Puyment.  Grantor shall puy wben due Gand in all events prior o delinguency) all taxes, payroll laxes, speclal
LIReY, assessinents, water chiarges and sewer servive charges levied against or on account ob the Property,

and shall pay when due afl chaits fox work done on of for services rendered or materind furnished 10 the
Praperty.  Grantor shall maintain oy i’rnpcrt[y free of all liens having priority over or equnl to the inerest of
Lender under this Mortgage, except for e len of taxes and assessments not due, exeept for the Existing
Indebtedness referred to below, and excent as otherwise provided in the following paragraph.

Right To Contest, Grantor imay withhold pryment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so lorg vs Lender s interest in the Property is not jeopardized. 1 a'lien
arises or is filed as o result of nonpayment, Orectar shidl within (fteen (1) days after the lien arises or, i a
lien is filed, within fifteen (15) days after Granto! hae-otice of the (lling, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash o atsulticient corporate surety bond or ather security
satisfuctory 1o Letder in an amount sulflcient to dischargz-the ten plux any costs atid attorneys’ fees or other
charges that could accrue ns o result of a loreclosure of zale under the lien, in any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgesent before enforcement against the Property.
Grantor shatl name Lender as an additional obligee “undse any surety bond furnished in the contest
proceedings.

Evidence of Puyment. Grantor shall upon demand furnish to Lexder satislictary evidence of payment of the
raxes or assessments and shatl awthorize the appropriate governmental oificial to deliver to Lender u any time
A written statement of the taxes und assessments aguinst the Property.

Nutice of Construction.  Grantor shall notify Lender at least fifteen (15) dayy before any work ix commenced,
any services are furnished, or any materials are surpl ied to the Property, if auy/mechanie’s lien, materiulmen’s
lien, or other lien could be asserted on account of The work, services, or materia’s. <Jrantor will upon request
of Lender turmish to Lender advance assurances sntisfuctory to Lender that Grantor caiy and will pay the cost
of such improvements,

x'R()PI-IR’l‘Y DAMAGE INSURANCE. ‘The following provisions relating to insuring the Property are a part of this
origage.

Muintenance of Insurance.  Grantor shall procure and maintain policies of fire insuries with standard
exiended coverage endorsements on o replacement  basis for the full insurable value{ covering  all
[mproverents on the Real Property in an amount sulficient to avaid application of any coinsurance & lase, and
with o standard mortgagee clause in favor of Lender, Policies shall be writien by such insurance vompanies.
and in such form as may be reasonably ncceptable to Lender.  Grantor shall deliver o Leader certificues of
covetage from each insurer containing a stipulation that coverage will not be cancelled ar diminished without a
minimum of ten (107 days’ prior written nolice to Lender and not contuining any disclaimer of the insurer’s
linbility for {ailure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impuired in any way by any act, omission or default of Grantor or any
ather person,  Should the Real Property ot any time become located in an area designated by the Direclor of
the Federal Emergency Muanagement Agvn.cir as o speciul flood hazard ares, Grantor agrees o obtwn and,
maintain Federal Flood Insurance fur the full unpaid principal bulance of the foan, up to the maximum policy
limits set under the Nationa! Flood fhsurance Program, or as otherwise required by Lender, and to mantain
such insurance for the terin of the loan.

Applicution of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the I’rn%ﬂy. Lender
mity make prootf of loss il Grantor fails 10 do so within fifieen (18) days of the casuplty. hether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Property, or_the restoration and repair of the Property.
Lender elects 10 apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed mprovements it o manner satisfactory to Letder.  Lender shull, upon sitistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il
Grantor is not in default hereunder.  Any proceeds which have not been disbursed within [80 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
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! pay nni,- amount owing to Lender under this Mortgage, then to prepay acerued interest, and the remainder, if
any, shall be upphied two the principal balance of the Indebtedness. 1f Lender holds any proceeds after
' puyment in full of the Indebtedness, such proceeds shall be paid to Grantor,
. Unexplred Insurance at Sube,  Any unexpired insuranee shall inure to the benefit of, and pass to, the
purchaser of the Property covered hr this Mortgage :m*1 trustee’s sale or other sale held under the
, provisions ot this Martgage, or at any foreclosure sale of such Property.
t Compllanee with I'Ixiullnn Indebtedness,  During the period in which any Existing Indebtedness deseribed
: below s in effect, compliance with the insurance provisions contained in the instriment evidencing such
. Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of Insurance requirement, 1f
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
n;clut-d? shall apply only 1o that pottion  of the proceeds not payable 10 the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, [f Grantor lails to comply with any provision of this Mortgage, including any
obligation to makata’n Existing Indebiedness in good standing s required below, or if any action or proveeding is
commenced thae waoeld materinlly affect Lende’s nterests in the Property, Lender on Grantor's behall may, but
shali not be required o, take any action that Lender deens appropriaie. Any nmount that Lender expends b so
doing witl bear interdstabthe rate provided for in the Credit Ageeement from the date incurred or pald by Lender 1o
the dute of repuyment by Crantor. All such expenses, at Lender's option, will (a) be pavable on demand, () be
mlded 1o the badunee of Geetcredit line and be appartioned atong and be payable with any installinent payments
W become due during cither- Co-tbe term of any applicable insuranee policy or (i) the remaining term of the Credit
Agreement, or (<) be (treated axca balloon paymenmt which will be due and payable at the Credit Agreement's
maturity.  This Mortgage ulso wadi-secure payment of these amounts.  ‘The rights provided for in this paragraph
shall be in addition to any ether rightz=-ar any remedies to which Lender may be entitled on aecount of the dcl%lmlt.
Any such action by Lender shall not ‘he construed oy curing the default so a3 o bar Lender from any remedy tha
it otherwise would have had,

WARRANTY: DEFENSE OF TITLE, Tae following provisions relating 1o ownership of the Property ure a purt of this
Muorigage.
Title,  Grantor warranty that:  (a) Geantor obls good and marketable title of reord to the Property in fee
simple, free and ¢lear of all liens and encuubtanzaeother than those set forth in the Real Property description
or fn the Existing Indebtedness section below orfin e title insuranee policy, title report, or final title opinion
issued in tavor of, and aceepted by, Lender in conjiection with this Martgage, wd -~ (b) Grumtor has the full
right, power, and anthority to execute and deliver thisMestgage to Lender,

Defense of Tithe,  Subject to the exception in the paragsh above, Grantor warrants and will Torever defend
the dtle to the Property agumst the Tuwful clabms of all eisens,  In the event any action or proceeding is
comtienced that questions Grastor's title or the interest of Londur ander this Mortgage, Grantor shall defend
the aetton e Grantor's expense.  Grantor may be the nominal prty mosuch proceeding, but Lender shull be
entitled to participate in the proceeding and to be represenied in the proceeding by counsed of Lender's own
choice, and Grantor will deliver, or cause (o be delivered, to Lender v instruments s Lender may reguest
from time o time to permit such participation,

Compliunce With Laws,  Grantor warrunts that the Property and Grantos's e of the Property complies with
all existing applicable Inws, ordinances, and regulntions of governmental authiarizics:

EXISTING INDEBTEDNESS,  The following  provisions concerning  exixitng “indebtedness  the  "Existing
Indebtedness”y are a part of this Mortgage.

Existing Lien,  The lien of this Mortgage securing the Indeblednesy may be secondziy and inferior (o
existing lien.  Grantor expressly covenanty and ugrees to pay, or see o the payient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defautt under the instrumenizevidencing
such indebtedness, of any default under any securlty documents fot such indebtedness.

No Modifleatlon,  Grantor shall not enter into any ageeement with the holder of any mortgage, deed-af (rust, or
other security ageeement which hay priority over this Morigage by which that agreeren; is modified. wmetded,
extended, or renewed without the prior written consent of Lender.  Grantor shall nelther request nor aceept
any futire advances under any such security agreement without the prior written consent ol Lender,

CONDEMNATION, The following provisions relating to condemantion of the Property are n patt of this Morgage.

.‘\prllcmlun of Net Proceeds, 11 all or any part of the Propetty is condenmned by eminent domain ‘urncecdingn
or ?* any proceeding or purchase in lieu of condemnation, Lender may at ity election require thal all or any
wrtfon af the net progeeds of the award be apphed o the Indebtedness or the repair o restoration ol the
roperty.  The et progeeds of the award shall mean the award alter dpnynwnl of all rensonable costy,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

I'rucuedln'ns. If any !vrucccding i condetmnation s filed, Grantot shall lammplly notify Lender in writing, and
Grantor shall prompily take such steps as tmay be necessary 1o defend the action and obiain the award.

A TA 4 2%

Grantor may be the nominal party in such proceeding, but Lender shall be entitled w0 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from titie o tme 10 permit such
participation.
IMPOSETION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to govermmental taxes, tees and charges are a purt of this Morigage:

Current Tuxes, Fees and Charges,  Upon request by Lender, Grantor shall exeente such documents in
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addition to this Marigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation atl
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes, The following shall constitute taxes to which this seciion spplies: () a specific tax_upon this 1ype of
Mort agc or upon all or any part of the Indebledness securcd by this Mortgage: (b) o specific tax on Grantor
which Girantor is authorized or required to deduct from pai;mcnts on the Indebtedness secured by this type of
Mortgage: (¢} a tax on this type of Morgege chargeable against the Lender or ihe holder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the [ndebtedness or on payments of principal and
interest made by Grantor.,

Subsequent Taxes. 16 any tax to which this section applies is enacted subsequent to the dute of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any ur b of its available remedies for an Event of Default as provided below unless Grantor cither
Ln) pays the tax before it becomes delinguent, or  (b) comests the tax as provided above in the Taxes and

icﬂs s;lccnon e deposits with Lender cash or o sulficient corporate surety bond or other security satis(actory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are oea of this Mortgage.

Security Agreement.~ Tais instrument shall constitute o security agreement to the extent any of the Property
constitutes fixtures or owrer-gersonal property, and Lender shall have all of the vights of a secured party undet
the Uniform Commercial Coseas amended from time to time,

Sceurity Interest.  Upon reguest by Lender, Gramtor shall execute financing statements and take whatever
uther action is requested by Letier to perfect and continue Lender’s security imerest in the Renis and
Personal Property. ™ In addition te-meeording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed c:ounu:rrnrts~ copies or repraductions of this
Mortgage 2 a financing statement.  Grantoi shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest,  Upon Gelait, Grantor shall assemble the Personal Praperty in o manner and
at # place reasunably convenient to Gruntor-zod-Lender and make it available to Lender within three (3) days
ater receipt of written demand from Letider.

Addresses. The muilinF addresses of Grantor (cebtor) and Lender (secured party), from which infarmatian
coneerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciad Code), are as stated on the first puge of (i Mortpage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The fuilowing provisions refating 10 further assurances and
attoeney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upe: resuest of Lender, Grastor will make, execute
and deliver, or will cause to be made, execated or delivered, to Lexder or 1o Lender’s designee, and when
requested by Lender, cause to he filed, recorded, refiled, or rerccorderd-as the case may be, nt such times
and in such offices and places as Lender muf deemy appropeiate, any wid ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continlatios- statemienls, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of ender, e necessary or desirable
in order (0 effectuate, complete, perlect, continue, ov preserve @) the obligatans of Gramor under the Credit
AN{xrccmcm. this Mortgage, and the Reluted Documents, apd (b the Hens and sevviiiy interests created by this
ortgage on the Prupcnr. whether now owned ot hereafier ucquired by Grantor. Usless prohibited by law or
agreed to the conteney by Lender iy w;mnﬁ. Grantor shall “reimburse Lender Tur al) costs and expenses
incurred in connection with the matters referred o in this paragenph.

AltorneysinsFaet, [F Grantor fails to do any of the things referred to in e preceding parapianh, Lender may
do so for and in the name of Grantor and at Grantor’s expense.  For such purposes, CGrantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, CRCCUiTy, delivering,
filing. recording, and doing wll other things ay may be necessary or desitable, i Lender's selewvinion, (o
accottiplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, teratinates the credit line secount, and
otherwise performs all the uhli‘g:ttinus tmposed upon Grantor under this Mortgage, Lender shatl execule and
deliver (o Grantor a suitable sattstaction of this Mnru‘nge and sultable statements of termination of any finuncing
statenent on flle evidencing Lender's st'curilf interest (nthe Rents and the Personad Propenty,  Grantor will pay, if
wrmitted by applicable law, any reasonable termination fee ax determined by Lender from time to time.”  1f,
awever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third purly, on
the Indebtediness and thereatter Lender is Torced to remiit the umount of that payment (n) 1o Grantor's truviee” in
bunkruptey or to any similar person under uni( federal or state bankruptey luw or law for the reliel of debtors, (h)
by reason of uny judgment, decree or order of any court or administrative body having furisdiction over Lender or
any of Lender's )rupcrt?]u ar \c) by teason of any wettlement or compromise of any claim mnde by Lender with any
claimant (Including ‘without limitation Grantor), the Indebtedness shall be consitered unpuid for the purpose ol
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, ay the cuse
may be, notwithstanding any caneellation of this Mortgage or of any nole or other instrument or agreetent
evidencing the Indebledness and the Property will continue to segure the mnount repatd ot recovered to the same
extent as il that amount never had been originally received h_‘ Lendee, und Grantor shall be bound by any
Judgment, decree, order, settlement of compromise relaring to the Tndebledness or to this Mortgage,

DEFAULT,  Each of the following, ai the option of Leader, shall constitute an event of default (*Event of Defuult*y
under this Mortgage: G0 Orantor commits fraud or vakes o minterial misrepresentition m any thme 0 connection
with the credit Tine account.  This can mclude, for example, o fulse statement about Granfor's income, assels,
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[fabilities, vr any othet chm of Grantor’s financinl condition. (b) Grantor does not meet the e mrmcm terts of
the credit hine adcount. t¢) Gramor's action or inaction adversely alfects the coltateral for the credll tne wecount or

Lender's rights in the collateral.  This can include, for cxample, failure o maintain required insurance, waste or

destructive use of the dwelling, fuilure to pay taxes, death of all persony liable on the account, transfer of title or

sale al the dwelling, creation of a lien on the dwelling without Lender's permission, Toreclosure by the holder of
unarther Hen, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and wt any time thereater,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additionto any other
rights or temedies provided by law:

Accelerute Indebtedness,  Lender shull have the right at tts option without notice to Grantor to decluge the
entire I&Idt‘hlcdlless immediately due and payable, including any prepayment pennlty which Grantor would be
required to pay.

UCC Remedies. With respect to all or auy part of the Peesonat Propeny, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercinl Coule.

Colleet Retitso Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Repds: mchxdinP umounis pasi due and wnpaid, and nppiy the net proceeds, over and above
Lender's costs, against the [ndebtedness.  In furtherance of this right, Lender may require any tenunt or other
user of the Proper o muke payments of rent or use fees directly to Lender. “If the Renis are collected by
Lender, then Graater ierevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment taerent in the name of Grantor and o negotinte the same nnd collect the proceeds.
Payments by tenants or einer users 1o Lender in response to Lender's demand shall satisfy the uhli[guliuus for
which the payments are aade. whether or not anv proper grounds for the demand existed.  Lender may
exercise its rights under this-subparngraph cither in person, by agent, or through a recebver,

Mortgugee in Possession. Lenderobai have the right 10 be placed as morigagee in possession or 1o hive a
receiver appointed to take possessioi al »l or any part of the Property, with the power to protect and preserve
the Propenty, to operate the PropcrlJr p eeeding foreclosure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and avove-the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may s.rve without bond il pernutted by law.  Lender's right o the
appointment of a receiver shall exist wheinet nor not (he apparemt value of the Property exceeds the
lndebredness by a substantial amount.  Employinrat.by Lender shall not disquulify a person Trom serving as a
receiver,

.lhudg,clul Foreclosure,  Lender may obtain a judicial deciee foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 10 permitted by applicable law, devader may obtain o judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior? oi oll amounts received Trom the exercise of the
rights provided in this section.

Other Remedles,  Lender shall bave ol other rights and remedizs provided in this Mortgage or the Credis
Agreement or available at law or in cquity.

Sale of the Property. To the extent permitted bY applicable faw, Granior hereby waives any and all right to
have the property marshalled.  In exercising ity rights and remedies, Lendershill be free to sell all or any part
of the Property logether or scpuratclhr. in one sale or by separate sales.  Lenuer'sball be entitled to bid at any
public sale on all or any partion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and Jnlncc”wz‘ any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) duys bfore the time of
the sale ar disposition.

Walver; Election of Remedles, A waiver by any party of a breach of a provision of this ivdueigage shall not
constilute a waiver of or pﬂ_:f'udicc the party's rights otherwise (0 demand strict compliance with tha provision
or any other provision. =~ klection by Lender t0 pursue any remedy shall not exclude pursuic ot ny other
remedy, and an_election to make expenditures or lake action to perform an obligation of Grantor-under this
Mortgage after fuilure of Grantor 10 perform shall not aflect Lender's right to declare a defoult and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. I Lender institutes any suit or action 1o enforce any ol the terms of this
Murtgage, Lender shall be entitled to recover such sum as the court muy adjudge reasonable us attorneys’
fees at trial and on any appenl. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessury at any lime for the protection of its interest or the
enforcement ol its rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uttll repaid at the rate provided for in the Credit Agreement.  Expenses covered
by this paragraph include, without limitation, however subject 1o any limits under applicuble lnw, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is o lawsuit, including nttorneys’ fees for
banksupiey proceedings fincluding eftorts 10 modify or vacate any automatic stay or mijunct.mn). appeals and
any anticipated post-judgment collection services, the cost of scarching records, obtaining title reports

(i"ﬂl!‘"'lf foreclosure reports), surveyors’ reports, and appraisal fees, and titde insurance, (o the extent
rcrmttu.'

by applicable faw. Grantor also will pay any voun costs, in addition to ) other sums provided hy

aw

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without fintitation any
notice of defauh and wy notice of sale to Gramor, shall be in writing, may be sent by telefucsimile (unless
otherwise required by law), and shall be effective wh

en actually delivered, or"when deposited with o nationally
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recoghized overnight couriet, or, if thaiied, shadl be deemed effective when deposited in tie United States nui) First
¢lass, certiled or registered mail, msm‘rc prepald, directed 1o the addresses shown near the hcr;innlng of this
Mortgage.  Any party nm* change ity address for notices under this Mongage by glving formal wriiten gotice 10 the
other parties, spcclt‘yimi that the purpose of the notice {s ta chapge the pany's address.  All copies of natices of
foreciosure ftom the holder of any Hen which has priority over this Morigage shall be semt 1o Lender's nddress, as
shown near the begluning of thix Mortgage.  For hotice purposes, Grantor agrees 1o keep Lender tformed at alt
Hmes of Grantor's current address.

MISCELLANEOUS PROVISIONS, ‘The following tiscellutieous provisions are a pant of this Mortgage:

Amendmenty, This Morlgage, together with any Relaled Documents, constitutes thie entire understanding and
agreement of the parties as to the maters st forth in this Morigage.  No alteration of or atmendment o thix
Mortgage shall be effective unless given in weiting and signed by the party or parties sought to be charged or
bound by the glteration or amendment,

Applicable Law, e Mortgoge has been delivered to Lender natd aceepied by Lender in the Stute of
Hhnols,  Thix Mortgage shatt be governed by and construed in wecordnnce with the luws of the Stute of
fitinois,

Captlon Hemalegs,  Caption hcud!nFs i this Mortgage are for convenietwe purposes only and are not 1o e
wsed to iterpreved doeling the provisions of this Mottgige.

Mutger. There soall ' ao merger of the interest or estate created by this Mortgage with any other Tnterest o
esite n the Property_siany time held by or for the benefit of Lender in aty capacity, without the written
consent of Lender.

Severnbliity, 1 « cowrt /s compelent jurisdiciion finds any provision of this Morigage 1o be invalid or
unenfor¢enble v to any perseicor chreuinstance, such (nding sl not render th provision invalid or
unenforceable as 1o any other peosshy or circumstances, I feasible, any such offending provision shail be
deemed o be mudified 0 be witiin the limits of unl’nrcunhilitr or vilidity: however, it the offending provision
cannot be xo modified, it shail be stiicken and all other provisions of this Mortgage it all other respecis shall
retiain vakid and enforceable,

Successors and Assigns,  Subject to the Jasmtions stated in this Mortgage ot transier of Gramtor's interest,
this Mul_'!gmic shafl be binding upon and ingoeto the benefit of the parties, their successors and nssigns.
uwnurslnr of the Property becomes vested ina person other than Grantor, Lender, without notice 10 Grantor
I!lul\; deat with CGrantor’y successors with refercace) to this Mortgage and the Indebtedness by w:lnly of
:urt :E;ur.'tlncc or extension without relensing Grantor from the obligations of this Morignge ar Habitity unde
ndebredness.

Thue Iy of the Essence, Time s of the essence in the perfarmance of this Mortgnge.

Walver of Homestend Exemption,  Grantor hereby refeasss and waives all rights and benefits of the
homestead exemption laws of the State of Dlinols as 10 all Indeastedness secured by this Morigage.

Walvers nnd Consents,  Lender shall not be deemed to have waived-any rights under this Mortgage (or under
the Related Doguments) unless such waiver is in writing and signed by Londer.  No delny or omisston on the
part of Lender in exercising any right shall operate as a walver of such right or any other right. A waiver by
any pany of a provision of this Mortgage shall not constitute o walver of 62 prejudice the party’s vight otherwise
to demand strict compliance with that provision or any other provision. Yo prior walver by Lender, nor any
gourse of dealing between Lender and Grantor, shindl constitute & waiver ot cny-of Lender's ri{'.hts or any of
Grantor's abligations as 1o wny future transagtions.  Whenever consent by Lender @ required i 1his Morlgage,
the gramting of such consent by Lender in any instance shal) not constitite contisviing_consent to subsequent
instances where such consent iy required.

r ihe

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOBTGAGE, AND GRANTO
AGREES TO I'TS TERMS,

GRANTOR:

7B,

MARTIN OBRIEN

(
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i I ¥ ¢
vosmateor bl o o . )
: } ax
Ry L’-’
CouNtyor (G oy

On this day before me, the andersigned Notary Pablic, personaliy appearvd MARTIN OBRIEN, 10 me known 1o be
the sndividusl deseribed in snd who execited the Morgage, and scknowledged thin he or she signed the
Martgage us his or her free and voluntary act amd deed, for the uses and purposes therein mentioned.

- 7 -y f - * ’T ( /i
Glven under ny-band and urﬂch\ti seal this It_,j___.‘.“)_b_f,'_( duy of (LLLL PO ___/_{-,
' : C. b '

by bolhavoe oV L R
PEVARNA W {

Notury Pubidic in sncd 0 ihe Sate of \kx._‘kit_‘)\_ LN ~HOFFICHAL SEAL”

DEBBIE GARC

e MO TARY PUHBLIC STATE Q¥ WLINGIE
My Commission Expires 08i98/2000

My commisstun eapirey

D T P S

PITHY  Alte v 1 LRI

LASER PRO. Reg, LS. Pat & TM. O Yer, 324 (o) 19U CRE ProServices, e, Al rights resersed,
PHL-GO3 E3.24 LPIOSOS) LN 18.0VL]




