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This Mortguge prepared byt LASALLE-BANK, FSB-CONSUMER
4747 ¥, 1AVING PARK ROAD
CHICAGE, 11, 60641

~ MORTGAGE

THIS MORTGAGE 1S DATED APRIL 17, (998, bitween COLIN DEWELLE HOWARD and CHANAYFE G, OWENS
HOWARD , HIS WIFE, IN JOINT TENANCY, whose address Is 3706 EDGEWATER DR, HAZELCREST, 11, 60429
(referved to below as "Grantor"); and LaSalle Bunk, ©8%. whose address is 4747 W, [rving Park Roud,
Chicago, IL 60641 (referred tv below as "Lender”).

GRANT OF MORTGAGE. For valuable considerntion, Grante; mortzages, wirrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the following described real nroperty, together with all exisling or
subsequemly crected or affixed buildings, improvements and  fixtures;” wi ensements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (ineledivg mtock in utilities with diteh or
wrigation rights); and all other rights, royalties, and profits refating to the real pivpeny, including without limitation
all minerals, oil, gas, geothermnl and similar watiers, located In COOK County, State of Hlineis (the "Reat

Property”):

LOT 181 IN DYNASTY LAKE ESTATES UNIT NUMBER 4, BEING A SUNQVISION OF PART OF THE
NORTHWEST t/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13 EAST 48 THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ity address Is commonty known as 3706 EDGEWATER DR, HAZELCREST, 11, 60429,
The Real Propeny tax idemtification number is 31-02-104-032.0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property.  In addition, Granior grants w Lender o Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS,  The following words shall have the (ollowing meanings when used in this Mortgage.  Terms not
atherwise defined in this Mortgage shall have the meanings miributed to such terms i the Uniform Conmercial
Code, Al references to dollar amouns shall mean amounts in fawtul money of the United States of America.

Credit Agreement. The words *Credit Agreement” mean the revolving line of credit agreement dived April 17,
1998, between Lender and Grantor with n credit Hinlt of $25,000,00, wgether with all renewals of, extensions
of. modifications of, refinuncings of, consohidations of, and substitutions for the Credit Agreement.  The
maturity datc of this Mongage is April 17, 2008, The interest rate under the Credit Agreement is a variable
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: interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
¥ o the outstanding account balance shall be ot o re 31000 percentage points above the index, subject
Rt however to the (ollowing maximum rate. Under no clreumstanges shall the interest rate be more than the
"-'T".y lesser of 2LO00% per annum or the maximum rute allowed by applicable law.
N Existing Indebtedness.  The wards “lxisting [ndebledness” mean the indebtedness deseribed below in the
A bl Existing Indebtedness section of this Morigage.

P
g ‘ Grantor.  The word “Grantor” means COLIN DEWELLE HOWARD and CHANAYE G, OWENS<HOWARD
&5 The Grantor is the mortgagor under this Mortgage.

Guueantor,  The word “Guatantor” means and lncludes withoul limitation cach and all of the guatantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemans . The word “lmprovements” means and includes without limbtation wll existing and titure
iprovements,© buildings,  steuctures, mobile homes alfixed on the Real  Property, fucllities, additions,
replicennents ana-ar construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal wnd interest payable under the Credit Agreemen

and any amounts expendal on advanced by Lendet to dischaege obligations of Grantor oF expenses incurred

by Lender o entorce obligatans of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.  Specifially, without limitation, this Mortgage secares o revolying Hoe of credit
atid shull secure not only the wicunt_swhich Lender has presently advanced to Grantor under the Credit
Agreement, hut also any future wwmounts which Lender may wtdvance to Grantor under the Credh
ARreement within twenty (200 yoars fram che date of thls Moetgage to the sunte extent ay i such future
advance were made as of the date of the execution of this Mortgage,  The revolving line of credit
obligates Lender to muke advances to Geantor so long ay Geantor complies with ull the termis of the
Credit Agreement and Reluted Documents,  Such advances inay be mude, repald, and remnde from time
to time, subject to the {limitation that the total vutstupding batunce owing at any one time, not including
flnunce churges on such bulunce at v fixed or varlable yate or sumt ax provided In the Credit Agreement,
uny temporary overages, other charges, and any wmounte eipended or advanced ay provided in this
piaragraph, shadl not exceed the Credit Limit ns provided in e Credit Ageeement. It Is the intention of
Grantor and Lender that this Mortgage secures (he bulsnee outsturding vnder the Credit Agreement from

time to time feom zero up to the Credit Limit ay provided above and <e:cintermedinte bulanee, At no time
shull the principal wimount of Indebtedness seeured by the Mortgage, sut“ipzluding sums advanced to
protect the security of the Mortguge, exceed $80,000.00,

Lender.  The word "Lender” means LaSalle Bunk, FSB, ity successors amd asciwns.  The Lender iy the
mortgugee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, wned ineludes without
limitation all assignments and security interess provisions relating to the Personal Property and Rnts,

Personnt Property.  The words “Personal Property” mean all equipment, fixtures, and atheiirticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitwion all insurance procecds and
refunds of premiums) trom any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Reul Property. The words "Real Property™ mean the property, interests and rights deseribed above in the
“Grant of Mortgage" section,

Reluted Documents,  The words “Relaed Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIN MORTGAGE, INCLUDING THE ANSIGNMENT OF RENTS AND THE SECURITY INFEREST IN THE RENTS
AND PERSONAL PROPERTY, IN GIVEN TO SECURE ¢} PAYMENT OF THE INDEWTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND ‘THE RELATED
DOCUMENTS,  THIS MORTGAGE 18 INTENDED TO AND SLALL BE VALID AND HAVE PRIORITY OVER ALY,
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al

amounts secured by this Morigage as they become due, and shall steictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the Tollowing provisions:

Possesston sad Use,  Until in default, Grantor may remsiin in possession and control of and operate and
manage the Propznty and colleet the Rents from the Propenty.

Duty to Malatali, Grantor shall maintain the Property in tenantable condition and promptly perforin all repairs,
replicements, and xavenanee necessary to preserve Wis value,

Hurdouy Substancers O The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” aul
“ihreatened eelease,” s asest in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environnera) Response, Compensation, and Liability Act of 1980, s amended, 42 U.S.C.
Section D601, el seq. CCCERCUA), the Superfuml Amendments and Reauthorization Act of 1986, Pub, 1, No.
99490 ("SARA™), the Hnzardouy wlaterinly Truns‘ponutlun Act, 49 U.S.C. Section 1R01, et seq., the Resouree

B

Conservation and Recovery Act, 42 L08.C. Section 6901, et seg., or other applicable state or Federal laws,
rules, or regb\‘llmium qduricd pursuzal to.may of the foregoing.  The termy “hazardous waste® and "hazardous
subsianve™ shall also include, without I'mitition, petealeum and petroleum hf roduety or any Triction thereof
and ashesios,  Grantor represents and wareesits to Lender that: (a) During the period of Grantor's ownership
af the Propenty, there has been no e, ‘eewration, manufacture, storage, treatment, disposal, release or
threatened refeise of any huzardouy waste or subeinice by any person on, under, nbout or {rom the Propesty;
() Geantor s 0o knowledge of, of reason o Eehiave fhat there hay been, except as previously disclosed 1o
al neknowledged by Lender in writing, (1) any usec-generatlon, manulacture, storage, treaiment, disposil,
release, or threatened release of u,n* hazardous waste or sabstance on, under, about or Trom the Property h)]"
any prior vwners or aceupants of the Property or  (G-aes-actunl or threawned litigmion or ¢laims of any kind
by any person eelating (0 such matters; and (¢} Exeentas previousty disclused o and acknowledged by
Lender in writing, (1) neither Grantor nor any temant, contiaeor, agent o other authorbzed user of the Property
shall use, generate, mmnulacture, store, teeal, dispose of, or selease any hazardouy waste or substaney on,
under, ubaut or from the Property and  dby any such activiy” «hall’ be conducted In cumelliuncc with all
applicable federal, state, and local Taws, regulations and ordivancrs —iucluding without limitation those Jaws,
repulations, and ordinances described above,  Crantor authorizex” Lendsaml ity agents to emter upon the
Property to make such inspections and tests, at Geantor's expense, s Lender may deem appropriote o
determine complinnee of the Property with this section of the Mortgage. < Any inspections or lests mide by
Lemder shall be for Lendet's purposes only and shiall not be construed o cieae any responsibility or liability
an the part of Lender ta Grantar or 1o any other person.  ‘The representtiony ot 2enrranties contained hereln
are based on Granto’s due ditlgence in favestignting the Property Tor hazzidous waste and  hazeardous
substances.  Grantor hereby (@) releases and waives any future claims aguingt {ender tor indemnity or
comribution in the event Clramtor becomes linble Tor eleanup or other costs unded ony such laws, and™ ()
agrees 1o indemnify and hold harrdess Lender agalnst any aed all claim, fosses, Anandlities,  damages.
enuliies, and expenses which Lender may directly or indirectly sustain or suffer resubiirg feom a breach ol
his section of the Mortgage vr as o cotseguence of uny use, Pcnermiun. manufngture, warsge, disposal,
release or threatened release oceurring prior to Grantor'y ownership or interest in the Prn(\wrty. v.pether or nol
the same was or should kuve bheewy Rnown o Grantor,  The provisions of this seetion o (e Mortgage,
including the abligation 1o indenify, shall suevive the payment ol the Indebtedness and the sativieeion and
reconveyanee of the tivn of this Mortgage and shall not be affectedd by Lender's acquisition of any vierest in
the Property, whether by foreclosure ot otherwise.

Nuisunee, Waste,  Grantor shall por cause, conduet or permit any nuisance nor cormit, permit, or sulfer any
steipping of or waste on of to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Geantor will not remove, or” grant to ma" ather party the’ right to remove, nay timber, minerals
vinchiding oit and gas), soif, gravel or rock products whthout the prior written consent of Lender,

Ruemoval of lwprovements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As o condition to the removal of any lltl!p!'(\\'l.‘mk'l\ts. Letder miy
require Grastor 10 make  arrangements  satisinetory  to Lender o replace * such  Improvements  with

Intproveiiients ol at least equal vatue,

Lender's Right to Enter. Lender amd its agents and representatives may enter upon the Real Property at all
teasotiable titws o atend w0 Lender's interests and 1o inspect the Property “for purposes of” Grantot's
comphance with the terms and conditions of this Moertgage.

Complinnce with Governimental Requirements,  Geantor shall promptly comply with all laws, ordinanes, wng
tegulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupaney of the
Property.  Grantor may contest in good lulth any such law, ordinance, or regulwtion ad withhold complinnee
during any procecding, including nppropriste appeals, so long as Grantor has totified Lender in writing prier 1o
doing so and so long as, fn Lendetr's sole opliton, Lender's interests in the Property are not jeopardized.




-,

anr

4244 ..

78344

UNOFFICIAL COPY

04+17-1998 MORTGAGE Page 4
Loan No 7300088794 {Continued)

Lender may require Grantor to post adeguate security or a surety bond, reasonably satisfactory (o Lender, to
protect tender’s interest.

Duty to Protect,  Grantor agrees neither (o abandon nor leave unaitended the Propcrlr. Grantor shall do all
ather acts, in addition 1o 1hose acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

PDUE ON SALE - CONSENT BY LENDER. Lender may, at ity option, declare immediately due and payable all
suns secured by this Mortgage upon the sale or transfer, withowt the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
invatuntary: whether by autright sale, deed, installment sale contraet, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other miethod of conveyance
of Real Property imrest. 10 any Grantor is « corporation, partnership or limited linbility company, trinsfer also
includes any changein awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited linbility comnany interests, as the case may be, of Grantor.  However, this option shall nol be exercised
by Lender i such exerciseisprrohibited by federal law or by Hinois law.

'&AKES AND LIENS, The follawing provisions relating o the taxes and liens on the Property are a part of this
ortRage.

Puyment. Grantor shali pay when due (ud in aff evems prior to delinquency) all taxes, payroll 1axes, special
taxes, nssessments, water charges and sewer service charges levied against or on account ob the Property,

and shall pay when due all ¢lairas or work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the F".mcﬂ[v free of all Liens having priority over or equal 10 the interest of
Lender under this Mun?n ¢, except for the lien of waxes and ussessments not due, except for the Existing
Indebiedness reterred to below, and exceptas otherwise provided in the following paragraph.

Right ‘To Contest, Grantor may withhold payiert of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lobg v« Lender's interest in the Property is not jeopardized. 1T o lien
arises or i8 filed as a result of nonpayment, Grontor shall within filteen (15) days aftee the lier arises or, i 8
lien is filed, within fifteen (15) days after Grantor bas notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or p-sufficient corporate surety bond or other security
satisfactory to Lender in an amount suffieient o dischatee the tlen plus any casts and attorneys’ fees or other
charges that could accrue as a eesult of a foreclosure or aale under the lien,  In any contest, Grantor shall
defond itself and Lender and shall satisfy any adverse juaeiwmt before enforcement againgt the Property.
Grantor shall name Lender as an additional obligee undec <y surety bond furnished in the conlest
proceedings.

Evidence of Payment.  Grantor shall upon demand furnish o Lende: gu.igl'anclu? evidence of payment of the
taxes or assessments and shill authorize the appropriate governmental wificial to deliver o Lender wt any time
a written statement of the taxes and assessinents against the Propeny.

Notice of Construction.  Grantar shall notify Lender at lenst fifteen (15) doy's Fefore any wark is commenced,
any services nre furnished, or any materinls are suPplied to the Pruperty, if any aschanic’s fien, materiatmen’s
tieh, or other lien could be asserted on account of the work, seevices, or materals C Gramtor will upon reguest
of Lender tuenish to Lender advance assurances salisloctory 1o Lender that Grantor can_and will pay the cost
af such improvements.

£|R(.:PER'1‘Y DAMAGE INSURANCE, The following provisions eelating to insuring tho-@roparty are o purt of this
ortgnge.

Mudatenance of Insurance.  Orantor shall procure and maintain poticies of fire insurince with standard
extended  coverage endorsements on o replacement basis for the full insurable  vilue covering ol
Im[;rovcmcms on the Real Property in an ot suflicient to pvold n%p!icm.ion ol any coinsurance clause, and
with a standard mortgngee clause in favor of Lender.  Policies shall be weitten by such insurance companies
and in such form uis may b reasonably aceeptabie to Lender. Grantor shall deliver o Lender certificutes of
coverage fron each tnsyter contadming a stipulation thmt coverage will aot be cancelled or diminished without «
minimum of ten (1) days' prior written hotlee to Lender and not contalning any discinittier of the insarer's
lability for Tailure to give such notice.  Each insutance policy alse shall include an’endorsement providing thi
caverage in favor of Lender will pot be fimpaired in any way by any act, omission or default of Grantor or any
other person,  Should the Real Property al any time become located in an aren designated by the Director ol
the Federal Emergency Munagerent gcn_cr as & spechl flood havard area, Grantor agrees to obtain and
maintain Federnd Flood Insurance for the full unpaid principul balance of the loan, up 10 the maximum {aulicy
limits sel under the National Flood Insurance Progeam, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Procevds,  Grantor shill promptly numr Lender of any loss or damage tu the I’m%ﬂy. Lender
may make proof of loss if Grantor fails to do s within fifteen ilﬂ] days of the casunhty,  Whether or not
Lender's securlly is impaired, Lender may, ot Hs election, apply the procesds (o the’ reduction of the

Indebtednesy, payment of any en affecting the Prurcny. or the restoration and repair of the Property. 1l
Lender elects 1o apply the proceeds 10 restoration and repuir, Crantor shall repalr or replace the damaged or

du.-stmyi_ctl Improvements i a manner suisfactory to Leader,  Lender shall, upon satisfactory proofl of such
expenditure, puy or reimburse Grantor from the proceeds Tor the reasonuble cost of repair or restoration i
Grantor ix not in defuult hereunder.  Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not conumitted to the tepuir of restoration of the Property shall be used first (o
puy any amount owing 1o Lender under this Mortgage, then to prepay accrued interest; and the remadnder, if
any, shall be nppllc to the principnl balance of the Indebiedness. 1f Lender holds any proceeds after
payment in tull of the Indebledness, such proceeds shall be paid o Gramor,

Unexpired Insuranee wt Sule.  Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchiser of the Property covered hr this” Mortgage wt nnyp trustec’s sale or othet sale held ander the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with l-.’xlsﬁnn Indebtedaess,  During the period in which any Existing Indeledness described
below s in effect, complinnee with the insurance provisions contalned in the instrument evidencing such

Existing Indebtedness shall constitute complianee with the insurance provisions under this Mortgage, 1o the

extent compliance with the terins of this Morigage would constitute a duplication of insurance requirement. 1f
any proceeds from the insutanee become payable on toss, the provisions tn this Mortgage for division of
r:’n.;ct,d‘? shall apply only to that portion " of the proceeds not payable to the holder of the Existing
ndehtedness.

EXPENDITURES Y LENDER. I Grantor Tails to comply with any provision of this Morigage, including any
ubligation (o maintalr-Existing Indebtedness in good standing ae”required below, or If any action or Iprucccdlng is
commenced that woulsmaterially atfect Lender's interests in the Property, Lender on Grantor's behal! mnr. bt
shall not be required o/ 2ake any action that Lender deems appropriaie. "Any amount that Lender expends bn so
doing will bear interestat Pee rate provided for in the Credit Agreement fram the date incurred or puid by Lender 10
the dite of repuyment by Craitor. All such expenses. at Lender’s option, will () be pavible on demand, (b) be
added 1o the balance of the eradit line and be apportioned among and be payable with any instaellment payiments

o become due tluriny{ cither (ivthe term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or  {(¢) be treated - halloon payment which will be dug_and payable al the Credit Agreement's
maturity.  This Mortgage also will sccure puyment of these amounts.  The rights provided for in this paragraph
shall be in addition to any other righweGrany remedies to which Lender may be entitted on account of the detiul?.
Any such action by Lender shall not be'copsteued as curing the defunlt so as to bar Lender from any remedy that
it otherwise would have had,

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
Mortgage.
Title,  Grantor warrants that: () Grantor heids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances saier than those set forth in the Real Property description
or in the Bxisting lndebtedness section below or iy any tle insurance policy, thile report, or finul title opinion
issucd in favor of, and accepted by, Lender in conncetion with this Mortgage, and * (b) Grantor hay the full
right, power, and autherity 10 exceute and deliver this Maogage 10 Lender.

Defense of Tltte,  Subject 10 the exception in the paragrapiabove, Grantor warrants and will forever defend
the title to the Properfy against the lawful claims of all perzons.  In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lende: vnder this Morigage, Grantor shall detend
the action at Grantor's e¢xpense.  Grantor may be the nominal party in-such proceeding, but Lender shadl be
entitled 10 d]mrticipuw in the proceeding aml to be represented in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be delivered, to Lender such’insiruments as Lender may request
from time to time to permit such participation.

Compllance With Laws, Grantor warrants that the PmPerty and Grantor'e'usz of the Property complies with
all existing applicable laws, ordinances, and regulations of governinental authoiifies.

EXISTING INDEBTEDNESS,  The following provisions concerning existing indebtedness  (the  "Existing
Indebtedness™) are o part of this Mortgage,
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondziy and inferior o an
existing lien.  Grantor eapressly covenants and agrees to pay, or see (o the payment oi, the Existing
Indebtedness and to prevent any defauli on such indebtedness, any defnult under the instrumenis, evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification.  Grantor shall not enter into any agrecment with the holder of any mortgage, aced of trusi, or
other security agreement which has priority over this Mortgage hj which thnt agreement is modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shail neither request nar accept

any future advances under any such securily ngrecanent without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcullon of Net Proceeds. 1T all or any part of the Property is condemned by eminent dontain proceedings
or by any proceeding or purchase in tieu ol condemnation, Lender may @ its glection requite that all or any
rtion of the net proceeds of the awnrd be applied to the [ndebtedness or the repair or restoration of the
roperty.  The nel progeeds of the award shall mean the award after payment of afl reasonable costs,
cxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, 11 any I)fucccding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall gfontpl y take such steps as may be necessary to defend the sction and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of ity own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesied by it from time to time 10 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions

relating to governmental taxes, fees and charges are a part of this Mortguge:
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Current Taxes, Feew und Charges.  Upon reguest br Lender, Grantor shall execute such documents in
addition to thiy Mortgage nid take whatever atfier actlon Is requested by Lender to perfect and continge
Lender's lien on the Real Propenty. Grantor shad refmburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without Hmitation all
taxes, fees, documentary samps, and other charges for recording or rcglslvrfna this Mottgage.

Tuxes, The following shail constitwte taxes o which this section applies:  (a) a specific tax_upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morigage: () 2 specifie tax on Granior
which Grantor is autharleed or eequired to deduct from payements on the Indebiedness secured by this 1ype of
Morigage: (¢} a tax on this type of Mortgage charpeable against the Lender or the holder ol the Credit
Apreement; and (’d) i specitie tax on all or any portion ol the Indehtedness or on payments of principul and
interest made by Geantor,

Subsegquent Tuxes, It any tux 10 which (his section applies is enacted subseguent to the date of this
Mortgage, this event shull have the sae effect as an Evenl of Default (ax defined below), and Lender may
exereise any or ot of its availabie remedies for an ivent of Default as provided below unlesy Graptor cither
tln_) pays the toe before it hecomes delinguent, or .\h) contests the tax ax provided above In the Taxes and

.mtns :jccliu'. atry deposits with Lender cash or o sufficlent corporate surety bond or other security satisfuctory

ta Lender.

SECURITY AGREEMENT) FINANCING STATEMENTS.  The following provisions relating to this Mortgage as a
security agreement are o pant of this Morigage.

Securlty Ageeement. (' nsteument shall constitute o .wcurhi/ ugreeiient to the extent any of the Praperty
constitutes Tixtures or olnge eersonal property, and Lender shall have all of the rights of a secured party undet
the Uniforim Commercial Cadr as amended from tme (o time,

Security Interest,  Upon requess-by Lender, Gramor shall execute Nnnneing ststements and take whalever
ather action s requested by Londercto perfect and continue Lender's security imterest in the Rents und
Personal Property, I adidition torecording this Mortgage in the real property records, Lender may, al any
time and without further nuthorization qrom Orantor, file executed counterparts, copies of reproductions of this
Murtgn*xc as o fnancing statement.  Chontor shall reimbutse Lender For chxpunscs incurred in perfecting of
continuing this security Interest.  Upon dermei. Grantor shall assemble the Personnl I’rupcrl?l in a manner und
at a place rensonably convenient 1o Grantor sod Lender and make it available to Letder withhit three (1 days
alter receipt ol weitten demand from Lender.

Addresses,  The mullinfn addresses of Grantor webior) and Lender (secured panty), from which information
coticerning the security Interest granted by this Modgige may be obtained (each ns reguired by the Untform
Commereinl Code), are as stated on the tirst page of thix Moriguge.

FURTHER ASSURANCES; ATTORNEYIN-FACT. The letlowing provisions relating to further assurances and
attorney-in-fact are o purt of this Mortgage.

Further Assurances. At any Hime, and from time to time, upes reguest of Lender, Grantor will miake, execule
andd deliver, or will cause 0 be made, executed or delivered, to-vender or to Lender's designee, and when
requested by Lender, cause ta be filed, recorded, reliled, or rerecorded, as the case may be, ot such times
and in such offices and places as Lender may deem appropriate, any and o'i such morigages, deeds of trust,
security deeds, secarlty agreemems, financing staementy,  continuatiop” »iztements, instruments ol further
ussurance, certilicates, amt other documents ux may, in the sole opinion ol Lerder, be necessary ot desirable

ih order to effectuate, complete, perlfect, continue, or preserve () the obligaicns of Grantor under the Credit
Agreement, this Mortgnge, and the Related Documents, and  (b) the Hens and security interesis created by this
Murtgage on the Proper { whether now owned or herealler acquired by Grantor., ‘Unlesy prohiblied by faw or
agreed to the contrary by lender in w;llina. Grantor shatl ‘reimburse Lenderor sl costs and expenses
incurred in connection with the matters referred (o in this paragraph.

Attorney«n-Fact, I¥ Grantor fafls 10 do uny ol the things referred to in the preceding porapaaph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For such purposss, Grantor hereby
irrevoeably it{)pninls Lender as Gramor's attorney-in-fact for the purpose of making, execvany, delivering,
filing. recording, and doing all other things as may be necessary or desirable, in Lender's se aplition, 1o
accomplish the matters referredd 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit lne account, and
otherwise Pgrl‘nnns wl the obligations mposed upon Gramor under this Mortguge, Lender shalf execute and
deliver o Grantor a suitable satisfuetioty of this Mnrl*ugc and suitable statements” ol termination of nny nnnncinfx_
statement on lle evidencing Lender's sccuril?' interest 1n the Rents and the Personal Property, CGrantor wil) pay, if
ermitied by applicable law, any reasonpble termination fee as determined by Lender from tme fo time.  f,
wwever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any thiri party, on
the Indebtedness and thereafler Lender is forced to remit the amount of that paytnent (a) to Urantor's trustee in
bankrupicy or to any similar person under un; federal or state bunkruptey law or law for the reliel of debtory, (b)
by reason of any judgment, decree or order of any court or administrative budy huving jurisdiction over Lender or
atty of Lender's property, or Sc) by reason of any seitlement or compromise of any claim made by Lender with any
claimant including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, w8 the case
may be, notwithstanding any cancellatton of this Mongage or of any nuete or other instrument or agreement
evidenving the Indebtedness and the Property will continue 1o seeure the wmount tepald or recovered 1o the same
extent as if that amount never hid been originally received b{ Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Tndebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defoult ("Event of Default™)
undet this Martgage:  (a} Gruntor commits fraud or makes o twalerinl misrepresentation nt any time in connection
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with the credit line account.  This can include, for example, a false statement about Grantor's income, ussets,
linbilities, or any other aspects of Geantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (u? Grantot’s action or inaction adversely affects the coilateral for the credit fine necount or
Lender's rights in the collgteral.  This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelilng, failure 1o pay taxes, death of all persons linble on the account, \wansler of title or
sale of the dwelling. creation of a lien on' the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and ol any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition o any other
rights or remedies provided by law:

Accelerate Indehtedness, Lender shall have the right gt its option without notice to Gramor to declare the
entire Indebtedness immedintely due and payable, including any prepayment pennlty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al) the rights and
remedies of 2.secured party under the Uniform Commereinl Code.

Collect Rents. ender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rentyy bicluding amounts past due and unpaid, and nppiy the nel proceeds, over und above
Lender's costs, agaivsithe Indebtedness.  In furtherance of this right, Lender may require any tebant or other
user of the Properrv ti ke |mr\'nwnu of rent or use fees directly to Lender. IF the Rents are colleeted by
Lender, then Grantor lirevocably designates Lender as Grantor’s attarney-in-fagt to endorse instruments
recelved in payment thersobdn the name ol Grantor and to negotiate the same and collect the proceeds.
Payments by terants or other nsees 1o Lender iy response to Lender's demand shall satisfy the obligations for
which the payments are mese, whether or net any proper grounds for the demand existed.  Lender muy
exercise its rights uider this subparairanh either in person, by agent, or through o receiver,

Mortgagee in Poxsession, Lender viall have the right 1o be placed ns mortgagee in possession ot to have i
receiver appointed 10 tike possession ol alb v any part of the Property, with the power to protect and preserve
the Property, to uperate the Property preeading foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and above tie cost of the ruccivcr!hi‘l. agninst the Indebiedness.  “The
mortgages 1 |[mssessmn or receiver may seeve without bond it permitted by law.  Lender's right (o he
up|lmm|mcm of 4 receiver shall exist whetiice<or not the apparent value of the Property excesds the
[ndebtedness by a substantiol amount,  Employment by Lender shall not disqualify o person from serving as s
receiver,

Jhudg:lul Foreclosure,  Lender may obtain o Judicial ueeies loreclosing Grantor's interest in all or any pan of
the Property.

Deflelency Judgment. I8 permitted by applicable Jaw, Tepaer may obtain a judgment for any defliclency
remaining in the Indebtedness due to Lender after application of ! smounts received Trom the exercise of the
rights provided in this section,

Other Remedies,  Lender shall have all other rights and remedies provided In this Mortgage or the Credil
Agreement or avallable nt law or in equity,

Sele of the Property.  To the extent Yermlucd by applicable Lw, Grantor vereby woives nny and all right 1o
have the property marshalted. I exerclsing ity rights amd remedies, Lender sio! b free to sell all or any part
ol the Property fogether ot separately, in one sake ot by separate sales.  Lender it be entitled to bid at any
public xale on‘all ar any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notie of the time mid place of apy-oublic sale of he
Personal Property or ol ihe time after which any private sale or other Intended dispoddiion of the Personal
Property s (o be made.  Reasonuble notice shall ean notice given at least ten (10) days-te%see the time ol
the sale or disposition,

Walver; Election of Remedies, A waiver by mny paety of o breach of a proviston of thiy Mestgaee shall not
constitute a waiver of ar prejudice the party'y righty otherwise to demud strict complimee with i provision
or uny ather provision.  Election by Lender 10 pursue any remedy shall not exclude pursuit o any other
remedy, and an election o nake expenditures or fake action to perform an obligation of Gramor under this
Mortgage after fuluge of Gramtor to perform shatl not wifeet Lender’s right to declare u default and exercise its
remedies under this Murtgage.

Attorneys’ Fees; Expenses, 10 Lender instilutes any suit or action to enforce any of the termys of this
Martgage, Leader shall be entitled to recover such sumh ax the court may adjudge reasonable ax altorneyy
fees at trial and onoany appeal. Whether or not any vourt action Iy involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any dme for the protection ol [ix Interest or the
entorcement of ity rights shall become o part of the Indebiedness Imynblc on demand and shall bear interest
from the date of expenditure until rc"mid at the rate provided for inthe Credit Agreement,  Expenses covered
by this paragraph ibclude, without limitation, however subject (o any limits under applicable Jaw, Lender's
attorneys” fees and Lender's legal expenses whether or not ‘there Is a lawsuit, including uttortieys’ fees for
bankruptey proceedings (including eftorts 10 mudily or viicate any automatic stay or injunction), appeals and
any anteeipated post-fudgment collection services, the cost of senrching records, obtaining title reporty
(iuclmlinfn foreclosure reports), surveyors' rc[mru. and appraisal fees, and Uile insurance, 10 the extent
werimitted by applicable taw.  Gruntor ulso will pay any court costs, in additlon to all other sums provided by
W

NOTICES TO GRANTOR AND OTHER PARTIES, Anv notice under this Morigage, including without limitation any
notice of defaull and any notice of sale to Grantor, shall be in writing, may be xent by telelacsimile (unless
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otherwise required by law), and shall be effective when actunlly delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail first
¢lass, certified or registered mail, postage prepatid, directed to the addresses shown near the beginning of this
Mortguge. Any party may change its address for notices under this Mortgage by giving formal written notlce to the
other parties, specifying that the purpose of the notice is to change the party’s address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage.  For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's cuerent addeess.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Ameadments,  This Mortgage, together with any Related Documents, constitutes the entire understanding and
arlﬁreemcnt of the parties as o the matters set forth in this Mortgage. No alt¢ration of or amendment o this

origage shall be effective unfess given in writing and signed by the party or parties sought to be charged or
bound By the alterution or amendhnent.

Applicable Maw,  This Mortgage has been delivered to Lender and accepted by Lender in the Stute of
Hinols, ‘This Mortgoge shall be governed hy and consteued In wecordance with the laws of the State of
Minols,

Cuption Heudings: Caption headings in this Mortgage sre for convenience purposes only and are not o be
used (o interpret or defing the provisions of this Morigage.

Merger. There shafl beo ecger of the interest or estate eremed by this Morigage with any other interest ot
estate in the Property at (ny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligatioas. of Granter under this Maortgage shall be joint and several, and al! references
to Grantor shall mean each and cvery. Grantor.  This means that cach of the persons signing below s
responsible for all obligations in this Morlpage.

Severubllity. 1 a court of competew Jurisdiction finds any provision of this Morigage 10 be invalid or
unenforceabie as (0 any persor or circuntdtance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or cizenmatances,  1f feasible, any such offending provision shall be
deemed to be modified 1o be within the limitscr entarceability or validity, however, il the offending provision
cannot be so modified, it shall be stricken and all oties, provisions of this"Mortgage in all other respects shall
remain valil and enforceable.

Successors and Assigns. Subject to the limitations stited in this Mortgage on transfer of Grantor's jnterest,
this Mortgage shall be binding upon and inure to the bereliv of the parties, their suceessors and nssigns. |
ownership af the Property becomes vested in u person other tian Granor, {ender, without notice to Grantar,
:.m\g deal with Grantor’s successors with reference to thie” Moprigage and the Indebledness by way of
{orl Etr::}nce ar extension without releasing Grantor from the obiiparions of this Morigage or liability under the
ndebledness,

Time Is of the Essence. Time is of the essence in the performance o this 2dortgage.

Walver of Homestend Exemption.  Granmtor hereby refeases and wiives all rights and benefits of the
homestead exemplion laws of the State of Hlinois s 1o all ndebiedness secuier 1 this Mortgage.

Walvers and Consents,  Lender shall not be deemed to have waived any rights inder this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender, Nodelay or omission on the
part of Lender in exercising any right shall operate as o waiver o) such right or aisy othar right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice 1he pirty’s right otherwise
to demand strict complianee with that provision or any other provision.  No prior widiverov, Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of ay of Lender’s rights or any o
Grantor's ohligations as to any future transactions,  Whenever consent by Lender is required inaiis Mortgage,
the granting of such consenmt by Lender {n any instance shall not constilute continuing consent to sitbsequent
instances where such consent is required.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO I'TS TERMS.

GRANTOR:

i et gt kg st e g

COLIN DEWELLE HOWARD
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Y
CHANAYE (i, OWENS HOWARD

INDIVIDUAL. ACKNOWLEDGMENT

AN At (*
STATE OF |\l 20D )
1 ) sn
COUNTY OF  ~ ( (Q_‘.‘x )

On this day before e, tae undersigned Notwey Public, personally appeired COLIN DEWELLE HOWARD am
CHANAYE G. OWENS HUWARD, to me known 1o be the individuals described in and who executed the Mortgage,
and acknowledged that they sizned the Morigage us their free and voluninry act and deed, for the uses and
purposes therein mentionel.

L [} 1 -
Given under my huml und officlal xeul tnis H JLef day of __*,_(.,_5‘,4@__“ (-,__.._~ 19 (/__S
By .. .L_._\.\t L‘- ,_(,__..LLL_ILL__, e Ruesidingut . e
Nuotury Publle in and lor the Stute of \.] ﬁ { N_Lg___g;_j__

My commission expires

“TOFFICIAL SEAL"
DEBBIE GARD
ARY PUBLIC STATE OF ILLINOIS

My Commssion Expires 08/18/2000
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