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LASALLE ZaNks EQUITY LINE OF CREDIT MORTGAGE
This Equlty Line of Ciedit Mongage is made this Eighteenth dayot  March , 1998
hetwaen the Mortgagor [.omas M, Patrick and
Stephen L. Rulo {horoin "Borrower"}, and the Mortgagee. LaSalle
Bank, FSB, (herein ‘Londar‘h Wrareas Borrawar andd Lender have enterad into an Equity Ling of Credit Agreement (the
“Agreament’), dated arct 18 1998 . pursuant to which Borrower may from time to time borrow

from Lender sums which shall riot In the aggregate outstanding principal balance excesd $ ~ 50,000.00 | plus interest__ ..
Barrowings under the Agreement will bk« the torm of ravolving credit loans as describad in patagraph 16 below 3
("Loans"). Interest on the Loans borrowat! prrsuant to the Agreemant is payable at the rate or rates and at the time (
provided for in the Agraamant. Unloss otharwiue agreed in writing by Lender and Borrower, all ravolving loans ¥4
outstanding uncer the Agreement on or aher March 18 A , logether with Intarest thergon, ™
may be declared due and payable on damant any avant, all Loans botrowed under the Agresment plus Interest

thereon must be repaid by April | 20 05 {the "Final Maturity Date").

To Secure to Lender the rapaymant of the Loans made puriuant to the Agreemant all extensions, ranewals and
relinancings therao!, with interest theraon, the paymant ctal-athar sums, with interast thereon, advanced in accordance
herewith 1o protect the securlly of this Mortgage, and the perdurmance ol the covenants and agreoments of Borrowar
contained herein and in the Agraement, Borrower does hereb, imortgage. grant and convay to Lender the following
described proparty located In the County of Cook tate of lllinois:

*#** SEE ATTACHED LEGAL DESCRIPTION www

ik fds 4 3od%as of
gZOCQ Na."lﬂstmsilgeet.l’a\os Park,IL 60464
(harain "Property Address’).

Together wilth atl the Improvemants now or harpaher eracted on the property, and afl caseme. i, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, ant waiar stock, and atl
lixturas now or heraaftar atteched to the propeny, all of which, Including replacements and addlticis thereto, shall ba
deemed to be and remain a part of the propetty covered by this Mortgage; and all ot the toregoling togsther with said
propery (or leasehoid estate Iif this Mortage is on a leasehold) are hetein referred to as the “Propery.”

Borrower cavenants that Borrower s lawlully selzed of the estate hereby conveyed and has the right lo morigage.
grant and convay the Property, and that Borrower will warrant and defend generaily the title to the Property against all
claims and demands, subject t9 any mangages, declarations, easements or resirictions listed in & schedule of
exceplions to coverage In any title insurance palicy insuring Lender's interast in the Propeny.

Covenants. Borrower and Lender covenant and agree as foilows:

1, Paymaent of Principal and Interest. Borrowsr shall promptly pay when due the principat of. Intarest on the Loans
made pursuant to the Agreemant, together with any fees and charges as provided In the Agraement.

2. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the

Agreament and paragraph 1 hereot made shall be applied by Lender first in paymant of any advance made by Lender
pursuant to this Mongage. then to interest, fees and charges payabie pursuani to the Agreemaent, then to the principat
of Loans autstanding under the Agreement.
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8. Condemnatlon. ThHoceeds ot any award or claim for damages, direct or conseguential, in connaction with any

+ condemnation or athar taking of the Property, or part hareol, or tor conveyance in fieu of condemnation, are hereby

, assigned and shall be paid (o Lender in the avent of a total or partial taking of the Property, or part hereof, or for
conveyancy (n lteu of condemnatlon, are hereby assigned and shall be pald to Lendar. in the event of a tolal or partial
taktitr\rg é)l the Property, the proceeds shall be applied 10 the sums secured by this Montgage, with the excess, if any, pald
1o the Borrowaer.

I the Property (s abandoned by Barrower, or if, after hotice by Lender to Borrower that the condamnor ofers to make an
award or getile a claim lor damages. Borrowar falls 1o respond to Lendor within 30 days alter the date such notice Is
malled, Lender is autharized to collect and apply the proceeds, at Lender's option, either to restoration or rapalr of the
Property ar to the sums secured by this Martgage.

Unless Lender and Borrowar otherwlse agroe in writing, any such application of procesads to principal shall not exceed or
postpone the due date of any payment dug under the Agreemant or changa the amount of such payment.

9. Baorrower Not Released. Extonsion of the time for payment or modification of any other term of the Agreement or this
Morigage granted by Lender to any successor In Interest of 8arrower shall not operate to release, in any manner, the
liabitity of the orig'nal Borrowsr and Botrower's successors In interest. Lendar shall not be required 1o commence
procesdings aguirat such successors or refuse to extend time far payment or otherwise modity any term ol the
Agresment or this vnrigage by reason of any demand made by the original Borrowar and Borrower's successors in
Interes!.

10. Forbearance by Leriavr Not & Walver. Any forbaarance by Lender in axerclsing any right or ramedy under the
Agreemaent or hereundar, or uiherwise atlorded by apptication law, shall not be a waiver of or prectude the exarcise of any
such right or remedy The procurement of insurance or the payment of taxas or other liuns or charges by Lerder sha! not
be a waiver of Lender's right 12 accelarate the maturity of the agreement secured by this Mortgage.

11, Remedies Cumuiative, All rvinzdles provided in this Mortgage are distinct and cumulative to any other right or
remady ‘un?er this Mortgage or attorded Oy 'aw or aquity, and may be exercised concurrently, Independently or
syccessivaly.

12. Successors and Assigne Bound; Joint uni) Reveral Linbility; Captions. The covenants and agreements hergin

contalned shall bind, and the rights hereunder srotiinure to the respeclive successors and assigns ol Lendor and

Borrowar. Al covenants and agreements of Borrowors chall be joint and several. The captions and headings of the

?nragraphs of this Mortgage are lor convenlence anly and are not to be used to interpratl or define the provisions hereot.
he tarm interast as used hereln shall mean and Include all finance chargas undaer the Agraement

13. Notice. Excopt lor any nolice requirad undar applicaca \aw 1o be given in gnother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maiing 2uch notice by certified mall, addressed to Borrower at
the Property address or al such othar addrass as Borrovier may dosignata by notice to Lender as provided hareln, and
{b) any natice to Lender shall ba given by cenified mail, retuen receipt raquested (0 Londor's acldress stated hereih or (o
such other addrass as Lender may designate by nolice to Borrowaer aa provided herein. Any notice provided tor in this
Mangage shail be deemed to have been given to Borrowar or Lender whar piven in the mannar designated therein.

14, Qovarning Law; Severability, This Morigage shall be governad by the 18w of the State of iliinois. In the avent thal
any provisian or clause of this Morignge of the A?reemem conflicts with appticuble taw, such contlic! shall not atfect other
provisions of this Mortgage or the Agreament which can be given etfact without the conflicting provision, and to this end
the provisions of the Morigage and the Agreatment are doclured to be severabie.

18. Borrower's Copy. Barrowar shall be furnishad a conformed copy ol the Agreemaent ard ot this Mortgage al the time
of executian or alter recordstion harsol.

18, Revolving Credit Loan. This Mortgage (s given to secure a revolving credit foan and shall sccute not ohly presantly
existing indebtecnoss under the Agreamant but also future advances, whathar such advances are obligatory or to be
made at the option of the Lender, or olherwise, as are made within 20 years from the datg hergol, 1o the same extent ag it
such future atvances wera made on the dale of the exacution of this Martgage. although there may be tio advance made
Al thae time of execution of this Mortgage atd nithough there may be no indebledness secured heraby outstanding at the
time any advance s made The len of this Morigage shall be vatid as to all Indetiedness secured hargby, (Including
future advances,) from the lime of its ttlinF tor tacord in the recordar's or registrar's oltice of the county in which the
Propeny is located. Tha lotal amount of Indebtedness securad hereby may Incroase or decrease trom time to time, but
the total unpald balance of indabingss secured hareby {Includlng disbursaments which the Lender may meke under this
Mortgage. the Agraement, or any othes documant with respect therelo) st any one time outstanding shall not exceed a
maximum ptinclpal amounrt of §5 ¢, coo 00 . plus intorest thareon and any disbursements made lor
payment of taxes, specinl asspssments or insurahce on the Propenty and intorest on such disbursements (all such
indlebtedness being herainaler roterrod 10 as the "maximum amount secured hereby”). This Mortgage shall be valid) and
have priority over ail subsoguant llans and ancumbrances, including statutory liens, excepling solely tuxes and
assessments fevied on the Propatty, to the extant of the maximum amount secured heraby
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¢ LOT 1 IN OWNER'S RESUBDIVISION OF BLOCK 9, TOGETHER WITH PARTS OF CERTAIN VACATED
+ STREETS ADJOINING SAID BLOCK 9 IN MONSON AND SMITH'S THIRD ADDITION 7O PALOS PARK,
} A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.
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