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LASALLE BadKS EQUITY LINE OF CREDIT MORTGAGE

Thig Equity Line of Credtitidangage Is mada this Fifth gayof  February , 1698 / ™
between the Mortgagor -~ascual Miranda and { )
Diane J Miranda (herein “Borrower'), and the Mortgagee, LaSalle /
Bank, FSB, (herein “Lander?_. Vne:vas Borrower ang Lender have entared Into an Equity Line of Cradit Agreement (the
“Agreement”), dated ebruary § 1998 , pursuant 1o which Borrower may from time to time borrow

from Lender sums which shall nat In the aggregate outstanding principal balance excead §  29,500.00 | pius interest.
Barrowings under the Agreement will 1a%a..1e form of revolving ¢redit loans as described In paragraph 16 below
("Loans"). Interest an the Loans borrowed pursusnt Lo the Agraement I8 payable at the rate or rates and at the time
providect for in the Agreement. Uniess other.vise agreed in writing by Lender and Borrower, alt revolving loans

outstanding under the Agresment an or alter February 5 1998 | together with interest thereon,
may be declared due and payabie on demand. In‘eay avant, alt Loany borrowed under the Agreement plus intarest
therean must be repaid by February 5 2108 {the "Final Maturity Date™.

To Secure to Lender the repayment of tha Loans made piitsuent to the Agreement all axtansions, renewals and
refinancings thereaf, with Interest thereon, the payment of &t cinisr sums, with interest thergon, advanced In accordance
harewith to protact the security of this Mortgage. and tha pertarrance of the covenants and agraements of Borrower
contained herein and In the Agreemaent, Borrower does heraby medrage, grant and convay 10 Lendar the laliowing
described property located in the County of  Cook . Siate of Minofs:

SEE ATTACHED LEGAL RIDER

BTN E s‘.rnvzm‘-:‘»ﬂ._...J.LLJ—--{’."j el
which fds 39 %GS%%? o

1909 So. Central Ave,Cicero,ll 60804
{harein ‘Property Address’).

Togather with all the improvements now or hereafter erected on the property. and all easameits, [\ohts,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, watar, water rights, and wa'ar stack, and all
fixturas now ot herealter attached to the property, alf of which, Including replacements and additione thurato, shall be
daemad to be and remain a part of the property covered by this Mortgage; and all of the totegolng, togaihar with sald
praperty (or ieagehald estate if this Mantage is on a leasehold) are herein referred o as the "Property.”

Borrowar covenants that Barrowar is lawtully suized of the estals haraby conveyed and has the right to mongage.
grant end canvey the Property. and that Borrawer wilt warrant and defend ganarally the title to the Property against all
claims and demands, subject to any montgages. deciarations, aasemsnts or restrictions iisted in a schedute of
gxceptions to covarage In any title insurance policy Insuring Lender's intarest in the Proparty.

Covenants. Borrowar and Lender covenan! and agree s foltows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal or, interest on the Loans
made pursuant to the Agreement, together with any foes and charges as provided in the Agreament,

2. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under the

Agresment anc paragraph 1 herecf made shali be applied by Lencer firs! in payment of any advance made by Lender
pursuant ta this Mortgage. then 1o interas!, fees and charges payabla pursuant to the Agreement, then to the princlpal
o! Loans qutstanding under the Agreemant.
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8. Condemnation. The Procesds of any award or claim for damagaes. direct or consaduential, in connection with any
condemnation or other taking of the Property, or pant hereol, ot for convayancs In llau of condemnation, are heraby
assigned and shall be paid to Lander in the gvent of a total or partial taking of the Property, or part hataot, or for
conveyancy in lleu o! condemnation, are hereby assigned and shatl be paid ta Lender. In the event of a tolal or partial
:ak{lrr:g gl the Property, the proceeds sha!l be applied to the sums secured by this Mortgage, with the excass, If any, paid
o the Borrower.

It the Propenty |s abandoned by Borrower, or i, alter notice by Lendar to Borrower that the condemnor otfers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nolice is
malled, Lender |s authorlzed to collect and apply the procesds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lander and Borrower otherwlse agree in writing, any such application of procaadis to principal shall not exceed or
postpone the duas date of any paymaent due undar the Agreemant or change the amount of such payment.

9. Borrowsr Not Released. Extension of the time for payment or modilication of any other tarm of the Agreement or this
Mongage granted by Lender to any successor in interest of Borrower shall not oparale to release, In any mannar, the
llabliity of the orip'aal Borrower and Borrower's successors in interest. Lender shall not ba required to commaence
proceedings agains, such successors or refuse 1o axtond time tor payment or otherwise modity any term of the
f\greemant or this *107qage by reason of any demand made by the original Borrower and Borrower's successors in
nlgrest.

10. Forbearance by Lentidt Not @ Waiver. Any forbearance by Lender In exercising any right or remedy under the
Agraement or hereunder, or #nniwise alorded by application law, shall not be a walver of or praclude the exerclse of any
such right or ramedy. The proy.ement of insurance or the payment of taxes or other lians or churges by Lander shell not
be a walver ot Lender's right tc-accelarate the maturity of the agraemant secured by this Mortgage.

11. Remedies Cumulative. All remecties provided in this Morigage are distinct and cumulative to any other right or
ramedy un<|ier this Mortgage or atforded by law or aquity, and may be exercised concurrently, Independently of
successively.

12. Successors and Assigns Bound; Joint ard Several Liability; Captions, The covenants and agreements herein

contained shall bind, and the rights heraundar sha* ‘=ure ta the respective successors and assigns of Lender and

Borrower. All covenants and agreements of Borrowars siall ba jolnt and several. The captions and headings of the

fl)_araqraphs of this Mortgage are tor convenience only and are nat to be used to interpret or define the provisions hereof.
he term interest as used herein shall mean and include a' finance charges under the Agreement.

13. Notice. Except for any notice required undar applicabie‘av. to be given in another manner, (a) any notice 1o
Borrower provided for In this Mortgage shall be given by malling suzn notice by certifled mail, addressed to Borrower al
the Property address or at such other addrass as Borrower may dus/onate by notica to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mall, return receipt reruasted to Lender's address stated herein or lo
such other address as Lender may designate by notice to Borrower a8 Lrovidad hereln. Any notica provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender wher ¢vsn In the manner designated therein.

14. Governing Law; Severability. This Mortgage shail be governed by the law 1 the State of lilinols. In the event that
any provision or ciause of this Monigage or the Agresment conflicts with applicablz law, such conflict shall not atfect other
provisions of this Mongage or the Agreement which can be given effect without the zorilicting provision, and to this end
the provislons of the Mortgage and the Agreament are declared to be severable.

18, Borrower's Copy. Borrower shall be furnished a confarmed copy of the Agreament ard =i this Mortgage at the time
of execution or after recordation hereol.

18. Revolving Credit Loan. This Morigage Is given to sacure a revolving credit ioan and shait secit.e not only presently
axisting Indebtedness under the Agreament but also future advances, whether such advances are obligatory or to be
mada at the option of the Lender, or otherwlse, as are made within 20 ysars from the date hereof, 10 the same extent as i
such future advances were made on the date of the execution of this Mortgags, aithough there may be no agvance made
at tha tima of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the
time any advance |s made. The lien of this Mortgage shall be valid as to all indebtedness sacured hereby, (incluging '
tuture advances,) from the time of its filln? for record In the recorder's or registrar's office of the county In which the

Property is located. The total amount of indebtedness secured heraby may increase or decrease from time to time, but

the total unpaid balance of indebtness secured hereby (Including disbursements which the Lender may make under this
Mortgage. the Agreemaent, or any other document with respect thereto) at any one time outstanding shall not sxceed a
maximum principal amount of $29 . 500 .00 . plus Interest thereon and any disbursements made for

payment of taxes. special assessments or insurance on the Property and interest on such disbursements (all such
indebledness being hereinatter referred to as the “maximum amount secured hergby*). This Morigage shall be valid and
have priority over all subsequent llens and encumbrances, Including statutory Hiens, excepting solely taxes and W
assessments levied on the Property, to the extant of the maximum amount secursd hareby.
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