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- S MORTGAGE
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SR Led- | (ff;

THIS MORTGAGE ("Security Instrumert”) is gwcn onkprll 22, 1888 . The mortgagor is
DANIEL § LYVERS AND y o YAm
KAREN M LYVERS . yrs wrFs 2

R
{"Borrower"). This Security Instrument is given 1o MORTGAIE LSNDERS NETWORK USA, INC.

which is organized and existing undet the laws of  CONNECTICUT . and whose
addressis MIOOLESEX CORP. CENTER 11TH FL, 213 COURY S7., MIDDLETOWN CT 08487

("Lerder”,. Borrower owes Lender the principul sum of
One Hundred Twenty Thousand Six Hundred and No/100 --

LT L LY Y R Ty L‘ﬂi;;ltﬂ (lJ.S- s 120'ﬂ0u.un ).
This debt is evidenced by Borrower's note dated the same date as this Security [nstevmect-("Note™), which provides for monthly
puyments, with the fult deby, it not paid carlier, due amd payable on April 27, 2028 . This Sceurity

Instrumient secures to Lender: (@) the repayment of the debt evidenced by the Nowe, with intevest, 22 all rencwals, extensions and
moditications ol the Note: (h) the payment of all ether sums, with interest, advanced under paraeap’i 7 to protect the security of
this Security tnstranent; ard (¢) the performance of Bortower's covenants and agreements under this eanily Instrument and the
Nute. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriosd property located in

Co0K County, Hlinols:
SEE ATTACHED SCHEDULE A
Parcel 1D #:
which has the addiess of - 4243 W, 147TH STARET  MIDLOTHIAN [Street, City).,
llinois 60445 [Zip Code) ("Praperty Address’);

ILLINOIS oSmrilu #amily - FNMA/FHLMC UNIFORM

it ANSTRUMENT Form 3014 9/00
o o ,4 A Amended 12/03
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TOCETHER WITH all the unprovements now o herealier erected on the property, and nll casements, appurienances, and
lixtures now or hercaller a part of the property. All replacements und ndditions shall nlso be covered by this Securlty Instrument,

- All of the foreguing is refeered 1o in this Security Insteument as the "Property

C e -

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower waerants and
will defend generally the title o the Property against all cluims and demands, subject 1 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

“ varintions by jusisdiction o constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender cavenant and agree as follows:

1. Payment of Principat und [nterest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and mierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and [nsurance.  Subject (o applicable low or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, 0 sum ("Funds”) lor: (a) ycarly tixes
and assessments which may witain priority over this Sccurity Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents oi i< Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morlgaps-insurange premiums, if any; and (f) any sums payable by Borrower to Lender, in secordunce with the
provisions of paragrapi-&/in licu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, ol any time; coiscnand hold Funds in an amount not to exceed the maximum smount o lender for o Tederally related
montgage loan way require for Soeower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from tine o time, 12 USL. Section 2601 etseq. ("RESPA"), unless another law that applics to the Funds scls g lesser
amount. If se, Lender may, at any times-colleet and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amonnt of Funds due on the 558 of current data and reasonable estimates of expenditures ol future Escrow [tems or
otherwise in accondance with spplicable law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federsl Home Loun Bank. Lender shall apply the Funds 1o pay the Escrow
lems. Lender may not charge Borrower for holding ang spplying the Funds, unnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Boreower interest an the Funds and applicuble law permits Lender 1o make such a charge.
However, Lemder may require Borrower to pay o onc-time charge for an independent real estake wx reporting service used by
Lender in connection with this loan, unless applicuble law provides otherwise. Unless un ugreement is made or applicable law
requires interest o be paid, Lender shall not be required 1w pay dormwer any interest or carnings on the Funds. Borrower and
Lender may agree m writing, however, thut interest shall be paid on e Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds/aré the purpose for which cach debit to the Funds was
made. The Funds are pledged us additional seeurity for all sums secured by-unis Security [nstrument.

If the Funds held by Lendee exceed the amounts permitted (o be held by applicauls law, Lender shall account to Borrower for
the cxcess Fumds in uccordance with the requirements of applicable faw. If the ameariof the Funds held by Lender atany time is
not sufficient to pay the Escrow Tiems when due, Lender may so notify Borrower in writing:und, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up/Cie geficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrumeny, Lender shall prompily veiund 10 Borrower any Funds
held by Lender. 11, under pacagraph 21, Lender shall acquire or scll the Property, Lender, prior to tieacquisition or sale of the
Property, shall upply any Funds held by Lender at the time of acquisition or sale as o credit againstine’sums secured by this
Sceurity [nstruient,

3. Applicution of Payments,  Unless applicable taw provides otherwise, all payments received by Lender under puragraphs
I and 2 shall be upplicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under puragraph 2;
third, o interest due; fourtl, o pringipad dug; und lust, to any lnte charges due under the Note.

4. Charges; Liens. Boerower shall pay sl taxes, assessments, charges, fines and impositions aitributble to the Property
which may attin priority over this Security Instrument, and leaschold puyments or ground rents, il any. Borrower shull pay these
obligations in the manner provided i parageaph 2, or it ot paid in that munncr, Borrower shall pay them on ume direetly to the
person owed paytient, Borrower shall prompily furnish o Lender all notices of amounts 10 be paid under this parngraph. If
Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Sceurity Instrument unlesy Borrower: (1) ugrees in
writing 10 the payinent of the obligation sccured by the lien in @ manner acceptable w Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic to prevent the
enforcement of hie lien; or (¢) secures fram the holder of the lien an ngreement satisfactory 1o Lender subordinating the lien
this Security Insteament. [ Lender determines that any part of the Property is subject to a lien which may allain priority over this
Security Instrument, Lender may give Borrower n notice identifying the lien. Borrower shall satisly the lien or ke one

of the actions set Torth above within 10 days of the giving of natice, Intkitae #7
q SH(IL) taesm Vage 200 Form 3014 990°
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5, &, Hazued o Property surunee,  Borrower shall keep the impravements now existing or hereafter erected on the Property
et insured agninst loss by Tire, hazaeds ingluded within the terit “exiended coverage” and any other huzardy, ingluding Noods or
o looding, for which Leder requires insurance, This insarance shall be maintained in the amounts and for the periods thit Lender
B4 requires. The insuranice carrier providing the insurtnce hiall be choyen by Borrower subject to Lender's approval which shall not
<+ be unrewsonably withheld, tf Borrower {ailts o maintin covernge deseribed pbave, Lender may, at Lender's option, obtain
o  coverge o peotevt Lemder's rghts i the Property in secordance with parageaph 7.
e All insurance pohicies ird retewals shal) be peeeplable o Lender and shall include o swndard mortgnge clause. Lender shall
o 1 have thie right (o old the policies and renewals, I Leader requites, Borrower shall promptly give o Lender nlf receipts of paid
< prentiums und eenewal nolices, In the event of loss, Borrower shall give prompl nolice 1o the insurance carricr and Lender. Lender
P may make proot of loss i not made prompily by Borrower,
g Unless Lender and Borrower otherwise agree in writing, bsurance proceeds shall be npplied 1o rextorution or repair of the
Property damuaged, if the restoration or repaie is economivally feusible and Lender's security is not lessenesd, I the restoration or
tepuir s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuecd by this Seeunty [nstrument, whether or not then due, with any excess paid v Borrower, I Borrower abandons the
Property, or does narGiswer within 30 days o notice from Lender thin the insueance carricer tas offered o seitle o cluim, then
Lender may collect the insprance progeeids. Lender may use the proceeds w repair or restore the Property or 1o pay sums secured
by this Security Instrumest, dhether or not then dug. The 30-day period will begin when the notice is given.

Unless Lender and Buorrowerotherwise upree in writing, sy spplication of proceeds to principal shall not extend or postpone
the due date of the menthly paymsais eeterred W in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property s aequired by Leicr, Borrower’s right to any insurance policiey and procecds resulting from damage to the
Property prior 1o the acquisition sl s to Lender to the extett of the sums secured by this Sceurity Instrument immediately
prior 1o the acguision,

6. Occupuncy, Preservation, Malatenat ce and Profection of the Property; Borrower's Loun Application; Leaseholdn.
Boreower shall occupy. extadlish, and use the Feporty ay Borrower's principul residence within sixty days after the exceution of
this Security Inscument ard shall comtinue 10 occapy the Property us Borrower's principal residence for at least one year afer the
dute of oceupaney, umess Lender otherwise agrees fi-weiting, which consent shidl not be unreasonably withheld, ve unlesy
extenupting circurnstances exist which are beyond Borrower's Conteol. Borrower shall not destroy, damage or impair the Property,
aliow the Property o deteriorate, or commit wasie on the Pronerty. Borrower shall be in defanl F any forfeiture action or
procecding, whether eivil or criming), is begun that in Lender" = goud faith judgment could result in forfeiture of the Property o
otherwise atcrally mpaie the lien crented by this Seourity Instrasiest or Lender's seeurity inferest. Bortawer iy cure such a
default and reinsiate, ns provided in paeageaph 18, by cuusing the azuss or proceeding 10 be dismissed with « ruling that, in
Lender's good Lah determination, precludes forfeiture of the Borrower' s wierest in the Propertly or other materinl impairment of
the lien created by shis Secunity Instrument or Lender's seeurity interest Borrower shall olve be in default if Borrower, during the
foan application provess, gave materially false or inaceurate information or sanemeats © Lender (or fuiled to provide Lender with
any materind inlonmation) in connection with the loan cvidenced by the Note, lincleding, but not limited 1o, represenintions
concerning Borrower's uecupangy of the Property as a principsl residence, 11 this Securi v Instniment is on # leasehold, Borrower
shall comply with st the provisions of the lease. [T Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender ggrees o the merger in writing,

7. Protection of Lendee's Rights in the Property, 1t Borcower fuils to perform the coveranly and ngreements contained in
this Sceurity Instument, or there is o legal proceeding thit may significamly offeet Lender's righis (athe Property (such as o
proceeding in bankeupiey, probate, for condemnation or forfeiture or 1o enforee laws or regulations), thenLender may do and pay
for whaiever is necessary 10 protect the value of the Property and Lender's rights in the Propeny. Lender's actions may include
paying any sume securxd by @ lien which has priority over this Sceurity Instrument, uppearing in couid, paying reusonable
attorneys’ fees and entering on the Property to muke repairs. Although Lender may ke action under this poragruph 7, Lender
doces not have (o do so.

Any amouis dishuesed by Lender under this parngraph 7 shall become additional debt of Borrower sceured by this Sccurity
instrument. Unlews Borrower and Lender agree 1o other teems of payment, these amounts shafl bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

R Mortgape Insurance 11 Lender required monigage insurance us o condition of making the foun sccured by this Security
{nstrutnent, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
morgage insuranee coverage reguired by Lender fapses or coases o be in effect, Borrower shall pay the premiums required 1o
oblain coverape substantially equivalent o the mortgage insurance previously in effect, at o cost substantinlly equivalent 1o the
cost 10 Borrower of the mortgage insurance previously in effect, from an afternate mortguge insurer approved by Lender, If
substantilly equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly mongage insurance premism being paid by Borrawer when the insurance coverage Jopsed or ceased (o
be in elfect. Lender will necept, use and rewin these puyments as o loss reserve in licw of mortgage insurance. Loss _‘%ﬂ |

Init o {

q QH(IL) e Fage Tot 8 Formv#d14 9/00
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v payments may no onger be eequired, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
o, that Lender requues provided by an insurce approved by Lender ogain becomes nvailable and is obained. Borrower shall pay the
. premiums reguired o mainbun mortgage insurunce in clfect, or o provide u loss reserve, until the requirement for mortgage
5‘ - insuranee ends i accordance with any writieh ugteement between Borrower and Lender or applicable law,
“ﬁ' : 9, Inspection.  Lender or its agent may make reasonable entriey upon and inspections of the Property. Lender shall give
o . Borrower nolice at the ime of or prior 10 an insprection specilying reasonable cuuse for the inspeetion,
M 10, Condemation,  The proceeds of any award or claim for damages, direet or consequential, in conneclion with uny
. comlemnation or oter Giking of any part of the Praperty, or {or conveyance in liew of condemnation, are hereby assigned an
< shall be paid to Lender.
In the event of o total taking of the Property, the procecds shall be applicd to the sums sceured by this Security Instrument,
Q0 whether of not then due, with any excess puid to Borrower. In the event of o partial wking of tie Property i which the fair market
v vl of the Property immeditely before the wking is cqual 0 or greter than the amount of the sums sceurcd by this Security

Instrument immedinely before the wking, unless Borrower and Lender otherwise agree in writing, te sums secured by this
Sccurity Isteumerivshall be reduced by the wnount of the proceeds multiplicd by the following fruction: (a} the ot amourtt of
the sums secueed wedinely before the tking, divided by (b) the fule market value of the Property immedinely before the
taking. Any batancs Sanl be pmd W Borrower, In the event of o partinl taking ol the Property in which the fair market value of the
Propetty immediately “ivine the wking is less than the amount of the sums secured immedintely before the wking, uniess
Bartower and Lender otbieezaase agree it writing or ynless applicuble law otherwise provides, the proceeds shal) be applied to te
sums secured bs ties Necurity asteanent whether or not the sums are then dug,

I the Property s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers 1© make an
award or seitle a clim for damages, Besower fils 1 respond to Lender within 30 days after the dute the notice Is given, Lender
is suthorised o collect and apply the proceeds, i its option, cither o restoration or repair of the Property or 10 the sums secured
by this Sccurity Jostrument, whether or nol then gue.

Unless Lender and Dorrower otherwise igeor-in wriling, any application of proceeds to principal shll not extend or postpone
the due dute of the monthly payments refereed i mamgrapths 1 und 2 or change the wmount of such paymenty,

LL, Borravwer Not Releused; Furbeuennce By Lerder Not a Walver,  Exiension of the tme for payment ot modificution
of amornzition of the suims seeured by this Sceurity nttrupent granted by Lender 10 any successor in Interest of Borrower xhall
not operate o releise the lability of the oniginal Bortowe: or dorrower's successory in interest, Lender shalt not be required o
COMIMENCe proceduings ugninst any suceessor i itterest or tetose .o exend tme Tor payment or otherwise modify amottization of
the sums secured by this Securily Instrument by reaxon of any déamsnd mude by the otiginnl Borrower or Borrower's suceessors
in interest. Any Torbearanee by Lender in exerciving any right or reraerty shall not be o waiver of or preciude the exercise of any
right or remwdy,

12, Nuecossors and Assighs Boumt; Juint und Severnl Linbility; Cowsdgraes, The  covenmts  wnd  agreements o this
Sceurity Instrument shall bind and benefit the swecexsors and assigns of Landerand Botrower, subject 10 the provisions of
purngraph 17, Borrower's covenunts and agrecments shall be joint and sevedr!” Any Borcower who co-signs this Securlty
[nstrament but does nut execute the Note: (@) is co-vigning this Security Instramens oriy to moriguge, grant and convey that
Borrower's interest in the Property under the termy of this Security Instrument; () is cot persanally obligated 10 pay ie sumy
secured by this Security Insteument: and (¢) ageees that Lender und any other Borrower miay agree © extend, modify, fotbear or
make any accommodaviony with regard 1o the termy of this Security Instrament or the Note witho't tht Borrower's consent,

LY Loun Charges, 11 the Joon secured by this Security Instriment 15 subject (o a law which st maximum loas charges,
nndl thint baw s finadly interpreted so thit the interest or other loan charges collecied or W be collected i connection with the foun
exceed the permitted hmits, then: (@) any such foun charge shall be reduced by the amount necessary 0 redoce the charge 1o the
peermdied tet wiid (b) wity sums already cotleeted Trom Borrower which exceeded permilied imits will be'seifunded 1o Borrower,
Lender may chouse o muke this retund by reducing the principal owed under the Note or by muking w direct payment to
Borrowere. 11 a refund reduces principal, the reduction wild be tremed as o partind prepayment without any prepayment charge
under the Not.

14, Notices,  Any mtive 10 Boreower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lirst cluss manil unless applicable law requires use of another methaxl. ‘The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shatl be given by first class mull 1o Lender's
uddress stated heeetn or any other address Lender designutes by notice o Borrower, Any nolice provided for in thiy Security
Instrument shall be deemed to have been given to Bortower or Lender when given as provided in s paragraph,

18, Governliyg Law; Severability,  ‘This Securily Instrument shall be governed by feder! liw and the law of the
Jutisdiction in which the Property is focatedd, In the event thut any provision or clouse of this Securily Instrument or the Note
conllicts wisth applicable Taw, such conflict shull ot wlfect other provisions of this Security Instrument or the Note which can e

given etfect without the conflicting provision, “To this end the provisions of this Security Instrument and the Note are declared K
o

be severuble, ) )
q\ulmM\ k é I
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16. Borruwer’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17 Teansfer of the Property or » Beneficial Interest in Borrower, 17 all or any part of the Property or any interest in it i¢
sokd or transforred (or i # benelicial interest in Borrower is sold or transferred and Borrower is not o nutural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of ail sums sccurcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale ol this
Security Instrument,

If Lender exercises Unis option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 <nys from the date the notice is delivered or matled within which Borrower must pay all sums sceured by this Security
[nstrument. I Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by (his Security Jostrument withowt further notice or demand on Bortower.

18, Burrower's Right to Reinstate, 1 Borrower mects cerin conditions, Borrower shall huve the right to have
enforcement of this Security Instrumem discontinued at any time prior to the carlier of: (W) § days (or such other pericd as
npplicable law may specify for reinstatement) before sale of the Property pursunnt (o any power of sale contained in this Security
Instrument; or (henty of a judgment enforcing (his Securily Instrument. Those conditions are that Borrower: (u) pays Lender all
sums which thet wouid be due under this Sceurity Instrument and the Note as if no geceleration hid oceurred: (b) cures any
default of any other caveanals or agreements; (<) pays all cxpenses incurred in enforcing this Scourity Instrument, including, but
not limited to, reasonabls atioraeys® fees; and () twkes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity lastrument, Lendes’s’ rights in the Property and Borrower's obligation w0 pay the sums sccured by this Sccurity
(nsteumeat shall continue uncopiged, Upoan reinsialement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully elfective 211 no secelerution hid oceurred. However, this right 1o reinstate shafl not apply in the case of
acceleration under paragraph 17,

19. Sule of Note: Change of Loan Soevicer,  The Nole or o partial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times vitheut prior notice © Borrower. A sade may resull in o change in the entity (known
as the “Laan Seevicer™) that eollects monthly payinets due under the Note and this Sceurity Instrument. There also may be one or
more changes of ke Loan Seevicer unrelated to @ zalo of the Note. IF there is u change of the Loan Servicer, Burrower will be
given writien natice of the ¢hange in accordance with jrsagraph 14 ahove and applicable law. The notice will statc the name and
address of the new Loan Servicer and e nddress to whishi paymenis shouk! be made. The notice will also contain any other
information required by applicable law.

20. Huanrdous Substances.  Borrower shall not cause Crpormit the presence, nse, disposal, storage, or release ol any
Hazardous Subsuinees on or in the Property. Rorrower shall not doy ror alfow anyone else to do, anything affecling the Property
that is in violation ol any Environmental Law, The preceding two sentzancs shadl not apply 1o the presence, use, or storage on the
Property o smadt quantities of Hizardous Substances that are generaliy secognized to be appropriste o normal residential uses
and to maintenanee of the Property.

Rorrower shalt prompily give Lender wrilten notice of any investigation. cham, demund, lnwsuit or other uction by any
governmenial or repulatory ageney or private party involving the Property and ary Huzardous Substance or Environmenial Law
of which Borrower has aciual knowledge. 11 Borrower learns, or is notified by any gaveznmental or reguintory authority, that any
removil or other remediation of wny Hazardous Subsiance nflecting the Property is necessary, Borrower shall promptly take ull
necessary remedial actions in accordance with Environmental Law:,

As used in this paragraph 20, "Hozardous Substances” wre those substances defined as (oxid or hiznrdous substances by
Environmental Law amd the following substances: gusaline, kerosenie, other Nammable or joxic netroleum: products, toxic
pesticides and Nerbivides, volatife solvents, materinls containing asbesios or formaldehyde, and radiorctive materinls, As used in
this puragraph 20, "Environtmentail Law" means federn) laws and laws of the jurisdiction where the Pronerty is located that refate
10 health, sulvty of eovromnental proeclion,

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as follows:

2L Accelerntion: Remedies, Lender shall glve notice to Borrower pelor to acceferation following Borrowers breach of
any covenant or agreemient it this Security Insteument (but not prior to accelerution under paragraph 17 unless
applicuble taw prosides olherwise). The notice shall specify: (n) the defuulty (b) the action required to cure the defauit; (¢)
w dites not less thnn 30 duys Frons the diute the notice iy given to Burrower, by which the default must be cured; and (d)
thut fullure to cure the default on or before the dute specified in the notlce may result in acceleration of the sums secured
by this Security Insirament, foreclosare by Judicln! proceeding and sale of the Property. The notlce shall further Inform
Borrosver of the eight ts relnstite after acceleration and the vight to assert in the forcclosure proceeding the nonsexistence
of u defutitt or any other defense of Barrower to neceleration and foreciosure. 17 the default Is not cured on or before the
dute speciied In the notice, Lender, at ity option, may require immediate puyment in Ffull of all sums secured by thiy
Security Invtrument without further demand and may foreclose this Security {nstroment by judiclnl proceeding. Lender
shull be entitled to colleet wll expenses Incurved Iy pursuing the remedies provided in this paragraph 21, Including, but not
limited to, reasonabiv atloeneys' fees and costs of titie evidence, .

oo kil
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‘ 22, Releaxe,  Upon payment of all sums sccured by this Sceurity tnstrument, Lender shall release this Sceurity instrument 1o
" Borrower, Borrower shall pay any recordition costs, Lender tmay charge Doreower o fee Tor releasing this Seeurity Instrument, bit
onty il the Tee is puid to o thied parety for seevices rendeted and the charging of the Tee Is permitied under applicable law.
23, Wiiiver of Homestend, Borrower witives all right of homestead exemption in the Property.

nr

24, Riders to this Secarity Instrument. 11 one or more riders are execuled by Borrower and recorded together with this
Seeurity Instrutiient, the covenants und agreements of each such rider shill be incorporated into nnd shullt amend ind supplement
the covenants and agroements of s Securily Instrument ax i the rider(s) were o pury of this Sccurity Instrutnesnt.

{Check npplicable box{es))
! X Adjustable Rate Riler [ | Condominium Rider
- Graduated Payment Rider [ i Planned Unit Development Rider
l
{

98344344 .

1-4 Family Rider
| Biweekly Payment Rider
} Second Home Rider

L]

|
L) Balloon Mider | Rate Improvement Rider [
[ VA Rider 1 Other(s) {specily]

BY SIGNING BELOW, Boriver aceepts and igrees to the erms and uwcmmu contained in this Security [nstrument and in

uny rider(s) executed by Borrower and ezorcded with i, R A
Wilnesses:
DANIEL S LYVERS Morrowes
g 4
tl ! I . )
‘ J "_L.-,(_, “ ..&.A.:..ﬂ.,{ o ..._(Scal)
. K‘R!N M LYVER } ‘Borrower
S08eal) e e (SCal)
-Roteower ‘Rurrower
STATE OF ILLINOIS, COO0K Covaty s
[ ARV \ ST G AT .1 Nutary Public in and 167 i county and state do hereby certify that

DANIEL § LYVERS & KAREN M LYVERS

, personally known 10 me Lo be the sume person(s) whose name(s)
subscribed {o the foregoing instrument, appeared betore e this day in person, and(e\ wicdged that e /ghe /they

signed and delivered the said instrument as hig/Zher  free and voluntary act, fo the fses and pugpgees therein set forth,
Given under my hand and oflicial seal, this 22nd day of April , 1688

My Commission Expires; ' e 5\, = R

Notary fublic

m OH(IL} (onom Fagedol 8 Eorm 3014 9/80
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? LEGAL DESCRIPTION
|

The Eagt 172 of Lot § in Block 3 in Midlutbian Qurdens, buing 3 Sutadivivion of pan of thy Southeas
174 of Sextion 10, Townsbip 36 North, Range 13, Eust of the Third Principal Mendian, lying Northwest
of the Rightof-Way of Chucage, Rexk Island und Pacific Kuiltoud, in Cook County, Mo

98344344

PIN®:  28-10-401-021

| . PROPERTY AODRESS: 4243 W. 1d47th St
i Midlothian, IL 60443
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published [n The Wall Street Journal) - Rute Capys)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April
1848 ,and s incorpornmed info and shall be deemed 10 amend and supplement the Mortgage, Deed ut
Trust or Sceurity Deed (the "Sceutity Insttument”) of the same date given by the undersigned (the "Borrower™) W
secure Rorrower’s Adjustable Rae Note {the "Note™) to
MORTCGAQGE LENDERS NETWORK USA, INC.

(the "Lende™y of the sume date ad covering the Property described in the Security [Instruinent und located at:
4243 A 147TH STABET , MIDLOTHIAN, IL 80443

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCPAUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU% SATE THE BORROWER MUST PAY.

AMMTTONAL COVENANTS. Jo_oddition W the covenaniy and agreementy made in the Sceurity
Instrumen, Borrower and Lender further covoount and ugeee us {ollows:

AINTERENST RATE AND MONTHLY PAYVENT CHANGES
The Note provides foe an intitial interest fae of 8.7000 %, The Note provides for
changes i e interest ete and the motthly payments, a8 foflaws:

dANTEREST RATE AND MONTHLY PAYMENT CHANGIS

() Chinngee Datey

The imerest e Fwill pay may change on IKKRRXNEXKX Api il 27 . 2000 A on that doy
every 8th month thereafter. Bach dite on which my interest rate covidchange is calied o “Change Dute.”

(1) The Inde

Beginning wah the fiest Change Date, tny interest rate will be based on g ingex, The “Index” 18 the nverage
ol interbank otlered rates for 6 month U8, dollar-denominated depoits in the, ondon mirket ("LIBOR™), s
published in The Wall Sireet Journal. "The most regent Index figure avalluble ax of the Tirst business duy of the
month immediely preveding the month in which the Change Date oceurs is culled the “Cripeit Index.”

i the Index is no fonger avadlable, te Note Holder will choose o new Index thit is‘orsed upon comparable
inforetition, The Nowe Holder will give me notice ol this choice.

(C) Catendution of Chunges

Belore cach Chunge Date, the Note Holder will caleulne my new interest rute by adding

Six and Fifty-Five-Kundredths percentage poimi(y) ( 8,88000 %)

to the Current Trdex, The Note Holder will then round the result of thiy addion e the nearest one-cighth ol one
perventage ot (0.125%), Subject to the limity stated in Section 4(D) below, this rounded mmount will Be my new
interest e uaid the next Change Date,

MULTISTATE AQJUBTABLE RATE RIDER « LIBOR G MONTH INDEX (A8 PUBLIEHED IN THE WALL STREET
JOURNAL) « Singlu Family « ENMA Unlfatm instrument

TREUIL e R TR
YMP MORTGAGT IS (B001%2 . 23V
Pagn b ot 2 n M.lﬂ /x
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The Note Holder will then determing the amount of the monthly payment that would be sullicient to repay
the unpmd principal that [am cxpected o owe at the Change Date in full on the Matwrity Datc at my new interest
rate in substantatly cqual payments. The result of this calculation will be tie new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am requited 1o pay al the lirst Change Date will not be greater than 12,7000 %
or less than 8.7000 %. Thereaflcr, my interest rate will never be increased or decreased on any
single Change Dite by more than  One
percentisge poitt(s) ( 1.0000 %) from the rate of interest ! have been paying for the preceding

] months. My interest rate will never be greater than 16.7000 %. e

{E) Effective Date of Chuanges

Mi new interest rile will become effective on ench Change Dule. | will pay the amount of my new monthly
payment peginning on the first monthly payment dote after the Change Date until the amount of my monthly
puyment chyages iagain,

(F) Notiw ob Changes

The Note Hoider will deliver or mail 1o me 8 notice of any changes in my interest rate and the gmouni of my
monthly payment befondhe offective date of any change. The notice will include information required by law (o
be given me and also the rzlephone number of a person who will pnswer uny question [ may have regarding the
nolice.

B TRANSFER OF THE PRUPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Wstrument is amended to read os follows:

Transfer of the Property or n-ReneCelnd Interest in Borrower, 11 all or any part of the Property or any
inlerest in it is seld or trnsferred (or ive/esnelicind interest in Borrower is sold or transferred and Borrower is not
a natueal person) without Lender's prior weigca consent, Lender may, at its option, require immediate payment in
full of alt sums sceured by this Sceurity Ins rument, However, this option shall not be exercised by Lender if
excreise is profubied by federal Taw as of the da'e of this Sceurity Instrument. Lender also shall not exercise this
option if: (1) Bocrower couses 1o be submitted to Lerader information required by Lender to evalunie the intended
transferee as 11 2 new loan were being mude (o the trisferee; and (b) Lender reasonably determines that Lender's
securily will not be impateed by the loan assumption and tat ihe risk of u breach of uny covenant or agreement in
this Security lastrument is seeepiable to Lender.

To the extent permiticd by applicable law, Lender may-cliarge o reasonable fec as 4 condition w0 Lender’s
consent to the loan assumption, Lender also may requite the ransferee'to sign an assumption agreement that i
acceptable 1o Leder and that obligites the wransleree to keep all the pramises and agreements made in the Note
and in this Sceurity Instrument. Borrower will continue 10 be obligated unde: the Note and this Security Instrument
unless Lender reloases Borrower in writing,

If Lender exercises the option o require immediate payment in full, Lender shull give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the-date-the notice is delivered or
mailed within wiich Borrower must pay all sums seeured by this Sceurity Instrumeat. I Borrower fails o pay
these sums prior o the expiration of this period, Lender may invoke any remedies periaiied by this Seourity
Instrument withoet further notice or demand on Berrower,

DY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants containes izcihis Adjustable
Rale Rider.

« My Interost rate will never be less than 7,.1900 .. /f
. e - , i H

, ,"/ : I"‘l 1 : l,\ .l

L ~ . (Seb e e ond) e n L (Seal
ODANIEL § LYVE‘AS Hotrower KAREN M LYVERS = Dorrower
(Sendy e e i . (SeaD)

Bortower Bortower

Q-ma 1961 Page 2ol 2 Form 2138 ¢/04




