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~ MORTGAGE

THIS MORTGAGE IS DATED MARCH 23, 1998, between Kathleen A. Neliessen, an unmarried woman, whose
address is 650 S. River Road, #508, Des Plaines, .. F0016 (referred to below as "Grantor"); and NorthSide
Community Bank, whose address Is 5103 Washinglor-Gtieet, Gurnee, IL  60031-5912 (referred (o helow as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the foilowing describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, reyalties, and profits relating to the rea!” property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Countv, Slate of lllinois (the "Real

Property”):
Unit 2-508 together with its undlvided percentage interes! in the common elaments in River Pointe
Condominium as delineated and defined in the Declaration recorded as Documzit Number 97131342
and as amended from time to time, in part of the Southwest quarter of Secticn 15 and part of the
Southeast quarter of Section 17, Township 41 North, Range 12, East of the Thira Frincipal Meridian,

in Caok County, lilinois.
The Real Property or Its address Is commonly known as 650 S. River Road, #508, Des Plalnes, IL 60016,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of ihe Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ;‘j

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated March § q
23, 1998, between Lender and Grantor with a credit limit of $27,000.00, together with all renewals of, tjfﬁ
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. "f
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The Index P‘

J\ )
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. 03-23-1998 MORTGAGE Page 3
- Lean No 320000113 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
** AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
'~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i+ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
+: SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts, secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possessior and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prozerty and collect the Rents from the Froperty.

Duty to Maintalr. ‘Srantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ana na'ntenance necessary to preserve its value.

Hazardous Substancac’ The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmzntal Respanse, Compensation, and Liability Act of 1980, "as amended, 42 U.S.C.
Section 9601, et seq. ("CEFCLA"), the Superfund Amqndments and Heauthorization Act of 1986, Pub, L. No.
89-499 ("$AHA") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Aci-«42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, o regulations adopled pursuant-ic. any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, withou! fimitation, petreleum and petroleum by-progucts or any fraction thereof
and asbestos. Grantor repressnls and wairants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usg, gcneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or suostance by any person on, under, akout or from the Propertet;
(b) Grantor has no knowiedge of, or reason to Uelieve thaf there has been, except as previously disclosed to
and acknowledged by Lender in wriling, (3 any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous viaste or substance on, under, abou or from the Propertx_gg
i

any prior OWners or occupants of the Property or (i)‘any actual or threatened litigation or claims of any

by any person relating to such matters; and (c) Excent as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contraciar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or ralease any hazardous wasle or substance on
under, about or from the Property and (i} any such aciaty shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordir2nices, including without iimitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expease, 4s Lender may deem appropriate 10
defermine compliance of the Property with this section of the MorigeJs.. Any inspections or tests made by
Lender shall be for Lender's purposes oniy and shall not be construec tc create any responsmmn{ or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due dmfence in investigating the Property for tazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims ageinst Lender for indemnity or
contribution in the event Grantor becomes liable for cleantp or other cosls Lnder-ony such laws, and (b)
agrees 10 indemnify and hold harmless Lender against any and all claims, lcsses, liabilities, damages
?e‘nalues‘, and expenses which Lender may direclly or indirectly sustain or suffer socuiing from a breacn o
his section of the Mortgage or as a consequence of any use, generation, manufaciure storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Progniy, w gther or not
the same was or should have been known to Grantor. The provisions of this section.rt-the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProFenyl Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any improvements from the Real Property
without the priar written consent of Lender. As a condition to the removal of any Improvements, Lender maz
require Grantor to make arrangements satisfactory to Lender to replace such (mprovements wit
improvements of at teast equal vaiue,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall prompily comply with all 1aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s lang as Grantor has natified Lender in writing prior 10
doing s0 and S0 long as, in Lender's sale opinion, Lender's interests in the Property are not jecpardized.
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03-23-1998 MORTGAGE Page 5
.. Lean No 320000113 (Continued)

been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or

restoration of the Property shall be used lirst to pay any amount owing to Lender under this Mortgage, then (o
repay accrued interest, and the remainder, It any, shall be agpned 1o the principal balance of the

pnangl (;a%r:gﬁ?ér!f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
i .

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Praperty covered by this Mortgage al ang trustee’s sale or cther sale held under the
provisions of this Mortgage, ar at any foreclosure sale of such Propeny.

Compliance with ExistlnP indebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of Insurance requirament, I
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Froceeds shall apply only to that portion of the proceeds not payable to the hol

er of the Existing

ndebtedness,
EXPENDITURES B LENDER. If Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maimain Existing Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be reguired.io..ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at tiv rate provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of regarmem by Grantar,” All such expenses, at Lender’s option, will a? be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
10 become due during sither 4 <ne term of any applicable insurance policy or” (ii) the remaining lerm of the Credil
Agreement, or {c) be treated as x valloon payment which will be due and payable at the Uredit Agreement s
maturity, Thns. Mortgage aiso will cocure payment of these amounts, The rights provided for in this paragraph
shall be in addition 10 any other rights or sav remedies 10 which Lender may be entitled on account of the default.
Any such action by Lender shall not be Gonsirued as curing the default so as to bar Lender lrom any remedy that
it atherwise would have had.
&A&?RANTY; DEFENSE OF TITLE. The followiig provisions relating to ownership of the Property are a part of this

ortgage.

Tite. Grantor warrants thal: (a) Grantor hods 5oad and marketable title of record to the Property in fee

simple, Iree and clear of all liens and encumbrances cther than those set forth in the Real Property description

or in the Existing Indebiedness section below or 12y title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender in conneaton with this Mortgage, and (b) Grantor has the full

right, power, and authority to execuie and deliver this Martyage to Lender.

Defense of Title. Subject to the exception in the paragrap!i <oove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt perso.as. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lzider under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paty & such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the rioceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivared, to Lender sychinsiruments as Lender may request
from tirne to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's 1se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoriies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indclledness (the "Exisling
indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconde.y-and inferior lo an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exisling
indebtedness and to prevent any default on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority gver this Mong{aﬁe %y which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage,

Agplication of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any Froceeding or purchase in liew of condemnation, Lender may at its election require that ali or any
ortion of the net ?roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperly. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atiorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend the action and obtajn the award.
Grantor may De the naminal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and ta be represented in the proceeding by counsel of its awn choice, and Grantor will deflver or
cggsg F;grbe delivered to Lender such instruments as may be requested by it from time to lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Even! of Defauit”)
under this qugﬁage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tiné account.  This can include, for example, a false statement about Grantor's income, assets
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (cR Grantor's action or inaction adversely affects the collatera for the credit line account or
Lender’s rights in the coilateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iiabie on the account, transier of titte or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following tights and remedies, in addition to any other

rights or remedias provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantar to declare the
egttr?égc{ebgedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedlesg: With respect to all or any par of the Personal Property, Lender shali have all the rights and
remedies of a sezuied party under the Uniform Commercial Cade.

Collect Rents, Lerder shall have the right, without notice 1o Grantor, to take possession of the Froperty and
collect the Rents, n.cn::dmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against-tr< indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevacaoly designates Lender as Granlor's attorney-in-fact to endorse instruments
received in payment thereof in-the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other Lse:s 42 Lender in respanse to Lender's demand shall satisfy the abligations for
which the payments are made, wnether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparayraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon. Lender shall nave the right 1o be placed as mort%agee in possession or to have a
receiver appointed to take possession of ¢ii-Gr. any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedine toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ire cost of the rec,eivershgg. a%alnst the Indebtedness. ~The
mortgagee in ?ossesann or receiver may serve without bond if permitted by law. Lender's right to the
appaintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify & person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decie¢ ioreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. I permitted by applicabie law, Lenrsr may oblain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of al’ arrounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies trovided in this Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender sheli'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lende shalt.be enlitled to bid al any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place oi say public sale of the
Personal Property or of the i{ime after which anr private sale ¢r othar intended disposiinn of the Personal
Property is 10 be made. Reascnabie notice shall mean nolice given at least ten {(10) dav's oefore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comlahance with that provision
of any cther provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action 1o perform an obligation of Granior under this
Mortgdge after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at triat and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear Interest
from the date of expenditure until rePald at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender’s legal expenses whether or not there is’a lawsuit, including attorneys’ fees for

bankruptcy proceedings {Including efforts to modify or vacate anfy automatic stay or injunction}, apFeaIs and
any anticipated post-judgment collection services, the cost of searching records, obtalning title repons

(including foreclosure “reports), surveyors' reports, and appraisal fees, and tille insurance, to the exient
ermitted by applicable law. Grantor also will pay any court costs, In addition to ail other sums provided by

aw.
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. INDIVIDUAL ACKNOWLEDGM
w | OFFICIAL SEAL
(o AMY M ANDER
|- STATE OF MQ/ WoIS ) NOTARY PUBLIC, STATE orsu?xmls
~— ){ .. 68 MY COMMISSION EXPINES: 12/18/08
© COUNTY OF oKL )

On this day before me, the undersigned Notary Public, personally appeared Kathleen A. Nellessen, to me known
to bg the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as hjs or her free and voluntary act and deed for the useﬁ‘d purposes therein mentioned.
Gifen under in; hirjd and official seal this 25 day of Ol 19 Gy,

- j . Resliding st &wm gL

By 'si“ > Y U’)L‘l AL

and for iv: State of ‘:X&,' U O

Notary Public

My commission expires /12 - 1l O
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