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MSA Lomn #£:1003164 MORTGAGE

THIS MORTGAGY ("Security Instrument”) is given on April 22, 1998, The mortgager isdERROLD J. DAVERN AND
KIMBERLY A, PAVERNAUS WIFE  ("Borrower”), This Security Instrument {s given to Mortgage Service America, Ine.,
which is organized and exisiinpander the laws ob fllinois, and whose address is 1912 8, Highland Ave,,Suite 250-D, Lombard,
[L 60148 ("Lender”). Borsower oves Lender the principal sum of One Hundred Seventy Thovsand and no/100 Dollars {U.S.
$170,000.00). This debt is evideaced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for momhly payments, with 1heSull debi, if not paid earlice, due and payable on Muy 1, 2028, This Security @/
Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions
zad modifications of the Note; (b) the paytaent ‘of all cther sums, with interest, advanced under paragraph 7 1o protect the .
security of this Security Instrument; and () e performance of Borrower's covenams and agreements under this Security -
Instrument and the Note, For this purpose, Borcover does hereby mortgage, grant and convey 1o Lender the fotfowing
described property located in COOK Couunty, linois:
LOT 5 AND THE EAST 6 FEET OF LOT ¢ )N BLOCK »ii! SUBDIVISION OF BLOCK 29 OF EXECUTORS OF W. E.
JONES SURDIVISION OF SECTION. 19, TOWNSHIP 46 NORTH, RANGE 14 (EXCEPT THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST /4 OF THE NOFTI.WEST 1/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/d4
THEREQF) IN COOK COUNTY, ILLINOIS **¥#xa+25D | N 14-14-306-006

OSp5%07 7 IAESSY

which has the address of 2043 W, ADDISON STREEY, CHICAGO, 1L 60618 ("Property Address™);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easenrems, appurienances,
and fixwres now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument.  All of the toregoiag is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thit the Property is unencumbered, exeept {or encumbrances of record.
Borrower warrants and will defend generally dhe title 1o the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-unitorm covenanis with linvited
variations by jurisdivtion 1o constituie 9 uniform security instrument covering real propesty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Nowe and any prepayment and late charges due uader 1he Note,

2, Fundsor Taxes and Insurance. Subject to applicable law or 1o & written wiiver by Lender, Borrower shall pay
to Lender on tie duy monthly payments are due under the Note, until the Nole is paid in (uil, a sum ("Funds") for: {a) yearly
laxes and dssessmets which may attain priority over this Security Instnmnent as a fien on the Propeety; (b} yeaely leasehold
payments or ground rerceon the Property, ifany; (¢) yearly hazard or property insurance premiums; () vearly flood insurance
premiums, §f any; {e)yeacdvmortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions o4 paragraph 8, in liew of the paymemt of mortgage insurance premioms. These items are called
"Escrow ltems." Lender may, atany time, cotlect and held Funds in an amount not 1o exceed the maximum amount a lender
for a federally relaied mortgage 1oan may require for Berrower's escrow account under the tederal Real Estate Settemend
Procedures Act of 1974 as amended from tine to time, 12 U.5.C. § 2601 ¢t seg. ("RESPA"), uniess another law that applies
to the Funds ses a lesser amount, [Fso; Leader may, at any time, collect and hold Funds in an amount not to exceed the
Jesser amount, Lender may esiimate the amowt of Funds due on the basis of current data and reasonable estimates of
expenditures of fuure Escrow ltems or otherwize in accordance with applicable law,

The Funds shall be held in an instintion “whoss deposits are fnsured by & federal agency, instrumemality, or eniity
(including Lender, if Lender is such an instintion) st fd any Federal Home Loan Bank. Lender shal) apply the Funds to pay
the Escrow lloms, Lender may not charge Borrower (for hotding and wpplying the Funds, annually anulyzing the escrow
aecount, or verifyingthe Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make suctr & charge. However, Lender may require Borrowsr o pay o one-time charge for an independent rea) csiate tax
reporting service used by Lender in connection with this loan, unléss applicable law provides atherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not e required to pay Borrower any intcrest or earnings
on the Funds. Borrawer and Lender may agree in writing, however, thit/inerest shall be paid on the Funds, Lender shal] give
to Borrower, without charge, an annual accounting of the Funds, shoviig credits and debits 1o the Funds and the purpose
for which each debit (o the Funds was made. The Funds are pledged as additiolial scenrity for alf sums secured by this Security
Instrunent,

If the Funds held by Lender exceed the amounts permitted to be held by appiicable law, Lender shall accoumt to
Borrower for the exeess Funds in aceordance with the requirements of applicable liw2£the amount of the Funds heid by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Berrower in writing, and, in such
case Borrower shall pay to Lender the amount necessaiy {0 make up the deficiency, Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily 2eiad 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquice or sell the Property, Lender, priore-the aequisition or
sale of the Property, shall apply any Funds held by Lender au the time of acquisition or sale as a eredit 2gainst the sums
secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under he Note; second, to amounts payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, o any lale charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the
Property which may aitain priority over this Secority Instrument, and leasehold payments or ground rewts, if any. Borrower
shall puy these obligations in the manner provided in parageapl 2, or if not paid in that manner, Borrower shall pay them on
lime directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under
this paragraph. [f Botrower makes these payments dirgelly, Borrower shall promptly furnish 10 Lender receipts evidencing the
payments,

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees
in writing to the payment of the obligution secured by the lien in ¢ manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforeement of the fien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or {¢) secures from the holder of the lien an agreemen satisfactory o Lender subordinating the
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lien t this Security Instrument. [ Lender determines that any part of the Property is subject 1o a lien which may aunin
priority over this Security Instrument, Lender may give Borrower & notice identifying the Jien, Borrower shall satisfy the fien
or tuke one or more of the actions set forth above within 10 duys of the piving of notice,

5. Hazard or Property Insurance, Borrower shall keep tie improvements now existing or hereafter ereeted on the
Property insured against loss by fire, hazards included within the wrm "extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained inthe amounis and for the periods
that Lender requires, The insurance carrier providing tse insurance shall be chosen by Borrower subject 1o Lender's approval
which shall net be unreasonably withheld, I Borrower fails o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and reqewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premivms and renewal notices, In the evem of loss, Borrower shall give prompt netice 1o e insurance caerier and
Lender. Lender piay make prool of loss if not made promptly by Borrower,

Unless Leader amd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damsgeds. it the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the
restoration or repain.is rat economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums coenred by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Pioperiy, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums securd by this Security lnstrument, whether or not then due. The 30-day period willbegin when
the notice is given,

Unless Lender and Borrower otheswise agree b writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiients referred to in paragraphs 1 and 2 or change the amount of the payments.
Funder pacagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage o the Property prior to the acquisiiian shall pass (o Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy,Preservation, Maintenance and Protzction ol the Property; Berrower’sLoan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Sorrower's principal residence within sixiy days after the exceution
of this Security Instrument and shall continue 10 cceupy the Pronerty as Borrower's principal residence for at least one year
after the date of vceupaney, unless Lender otherwise agrees in writiig, which consent siall not be unrcasonably withheld, or
unless extenuating circutmstances exist which are beyond Borrower’s coptrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on theProperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civilor criminal, is begun that in Lender's good fith judgment could result in forfeire of the
Property or otherwise materiatly impair the lien created by this Sccurity Instument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the wetion or proceeding to be dismissed with
& ruling that, in Lender's good faith determination, precludes forfeiture of the Burrorver’s inmerest in the Property or other
materia! impairment of the lien created by this Security [nstrument or Lender’s securiyinierest, Borrower shall also be in
default if Borrower, during the loan application process, pave materially false or inaccurdte information or stitements (o
Lender {pr falfed to provide Lender whh any material information) in connection with ne Jaan evidenced by the Mote,
including, but not fimited to, representations concerning Borrower's accupaney of the Property as arincipal residence, If1his
Security Instrument s on a leasehold, Borrower shall comply with all dhe provisions of the lease, If Doriower acquires fee tite
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i wiiting,

7. Protection of Lender's Rights in the Property. [ Borrower fails 1o perform the covenairs snd agreements
contained in (his Security Instrument, or there isa legal proceeding that may signiticantly aftect Lender's rigiis in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce liws or regulations), then Lender
may do and pay for whatever is necessary te protect the value of the Property and Lender's rights in the Property, Lender's
nctions may include paying any sums secured by a lien which has priority over this Security Instrument, appeacing in court,
paying reasonable atorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under tlis
paragraph 7, Lender does not hive to do so, .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notwe rate and shall be pavable, with itterest, upon notice from Lender 10 Borrower requesting
payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall puy the premiums required to maintgin the mortgage insurance in effeet. If, for any
reason, the niortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
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equivglent 1o the cost o Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay io Lender
each month a sum equal 10 one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased w be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of
morigige insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required 1o maintain mortgage insurance in effect, or 10 provide
a loss reserve, until the requirement for mortgage insurance ends in accordunce with any writien agreentent between Borrower
and Lender or applicable Taw.

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequentiul, in connection with any
condemnation or-wther taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be pauts Lender,

In the evemoof o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o rat then due, with any excess paid 10 Borrower. In the evemt of a partial taking of the Property in
which the fair market valec sl the Property immediately before the taking is equal to or greater than the ameont of the sums
secured by this Security Instrurient immediately before the wking, vnless Borrower and Lender otherwise agree in writing,
the sums secured by this Securiiy Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (1) the total amount efiie sums secured immedintely before the taking, divided by (b) the fair marked value of the
Property immedimely before the taking, Z.nv-balance shall be paid to Borrower. In the event of a parlial taking of the Property
in which the fair market value of the Property immediately before the wking is less than the amount of the sums secured
immediately before the taking, unless Borrdwer and Lender otiierwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the swys secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or i1, ¢ fier notice by Lender 1o Borrower that the condemnor offers o make
an award or setde n claim for damages, Borrower faiis>-respond o Lender within 30 days afier the date the notice is given,
Lender is amhorized 1o collect and apply the proceeds, at itsoption, cither 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not ther due,

Unless Lender aml Borrower otherwise agree in writing, avy application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in perageaphs 1 and 2 or change the amount of such payments,

11, BorrowerNot Released; Forbenrance By Lender Not o Waiver Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gramted by Lender to any suceessor in interest of Borrower
shall not operate to reiease the liability of the original Borrower or Buirower’s-successors in interest, Lender shall not be
required to commence proceedings against any suceessor in interest or refuse (O exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any deawnd wade by the original Borrower or
Borrower's sugcessors in interest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of or
preclude the exercisz of any right or remedy.

12, Suceessors and Asslgns Bound; Joint and Severa) Linbility; Co-signers. The ecvenants and agreements of this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, zubiect o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who zo-signs this Seeurity
Instrument but does not execuwe the Note: (a) is co-signing this Security Instrument only to mortgage, goant and convey thi
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) isnod personally ebligaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and eny other Borrower wmay agree to extend, wadify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
conser.

13, Loua Charges. 11 the loan secured by this Security Instriument is subject o a law which sets maximuan loan charges,
and that law is tinally interpreted so that the interest or other {oan charges collecied or (o be collected in connection with the
toan exceed the permited limits, then: (@) any such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected rom Borrower which exceeded permitted limits will be refunded
o Borrower. Lender may choose to make this refund by reducing the principal owed onder the Note or by making a direct
payment to Borrower, IF a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another method. The notice shalt be directed 10 the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender’s address sited herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in
this Seevrity Instrument shafl be devmed to have been given o Borrower or Lender when given as provided in this paragraph.
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15, Governing Law: Severnbility. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. [n the event thal any provision or clause of this Sceurity Instrument or the Note
confiivts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nowe are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any interest
in it is sold or wransferred (or il» bepelicial imerest in Borrower is sold or sransferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender tmy, at its option, tequire immediate payment in (ull of all sums. secured by
this Security Instrument. However, this option shatl not be exercised by Lender if exercise i prohibited by federal law as of
the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secured by this
Security Instrumcar. 1t Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Pught to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sepcriry, 'nstrument discontinued at any lime prior to the carlier oft (u) 5 days (or such other period as
applicable law may specify for reinsiatement) belore sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entrv-of a judgment epforcing (his Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which thei would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any cdier covenants or agreements; (¢} pays all expenses incurred in enforeing this Security
Instrument, inchuding, but stot limited W reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Seeuriry Insteument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured by this Security Instrumeni—shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shoivremain fully effective as if no acceleration had occurred. However, this
right to reinstale shall not apply in the case of acceleiation under paragraph 17,

19. Sale of Note; Cihange of Loan Servicer. The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold one or mere times without prior notice o Borrower. A sale may reselt in a change in the entily
(known as the "Looan Servicer”) that collects monthly payments dur under the Note and this Security Instrument, There alse
may be one or more changes of the Loan Servicer unrelated to a zale-of the Note. IF there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance ‘withparagraph 14 above and applicable law, The notice
will state the aame and address of the new Loan Servicer and the addréss o’ which payments should be made, The notice will
also contain any other inlormation required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyone elsc 1o do, anything affecting the
Prapenty that is in violation of any Envirenmental Law, The preceding two senlences so<! not apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Substances that are generally repégnized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand; lawszit or other action by any
governmental or regulatory apency or privite party involving the Property and any Hazardous Substnee or Environmental
Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmemtai o <gulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propenty is necesturys Borrower shadl
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other Nammable or toxic petroleum produets, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located tha
relate o health, safery or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach
of any covenant or agreement in this Seenrity Instrument (but not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to curce the default;
(c) a date, not Jess than 30 days from lhe dafe the notice is given to Borrower, by which the default must e cured; and
(d) that Failure to cure the defunlt on or before the date spectfied In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinsinte alter acceleration and the right to bring n courd acticn to nssert the non-existence
of n defanlt or any olier defense of Boreower to uceeleration and foreclosure, If the defapit is not cured on or before the
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date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by his Security
Instrunient without further demand snd moy foreclose this Security Instrument without further demand and may foreciose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect nli expenses incurred in pursuing the
remedics provided in this pacagraph 21, ineluding, but not Hinited to, reasonabie attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument  without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property,

24, . Riders to this Security Instrument. [I'one or more riders are exceuted by Borrower and recorded logether with
this Security Insteumient, the covenants and agreements of each such rider shall be incorporated into aml shall amend and
supplement the covenants and agreements of this Security Instrument as iFthe rider(s) were a part of this Security Instrument,
[Check applicable box{es)]

|} Adjustable Rue Rider { ] Condominium Rider [X] -4 Family Rider
[ 1 Graduated Fivment Rider [ 1 Planned Unit Development Rider ( ] Biweekly Payment Rider
[ ] Batloon Rider [ ] Rate Improvement Rider [ 1 Second Honwe Rider

[ ] Other(s) [specity]

BY SIGNING BELOW, Borrowe: sccepts and agrees to the 1erms and covenamls contained in pages 1 through 6 of this
Security Instrument and in any rider(sy-evecuted by Borrower and recorded with it

W/ j : /ﬂm"‘/" L (Seal) {(/ ek 74 D{(’M)U (S

{BRROLD J. DAVERN  ~ Borower KIMBERLY A. mv jkN -Borrower

(Sealt (Seah

-Borrower -Borrower

(Seal) : (Senl)

-Borrower -Burrower

Witness: Witness;

STATE OF ILLINQIS, COOK County ss:

/ )7 b
1, / 6"' K// At T "t ,a Notary Public in aad fir suid county and state,
tlo hereby certify that JERROLD J. DAVERN AND KIMBERLY A. DAVLRN HIS WIFE < prisenally known lo me
to be the same person(s) whose name(s) they subscribed (o the foregoing instrument, appeared before i< this day in person,
and acknowledged that they signed and delivered the said instruments as their free and voluntary act, ier the uses and
purposes therein set forth,
Given under my hand and ofTicial seal, this twenty second dd)’ of

My Commission expires:

Noiary Pablic
This instrument was prepared by

[Name] MORTUAGE SERVICE AMERICA

fAddress] 1919 S MIGHLAND AV, STE.¥ 250-D
LOMBARD, 1L, 60148
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this twenty secand day of Apri), 1998, and is incorporated into and
shail he deemed w #mend and supplement the Mortgage, Deed of Trust oF Security Deed (the "Security
lnsteument”) of the sume date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

Mortgage Service Amerlea, Inc. an Blineis Corperution
(the "Leader”}
of the same date and covering the Property deseribed in the Sccurity Instrument and located an
2043 W. ADDISON STREET
CHICAGO, 1L 60618
[Propeny Address)

14 FAMILY COVENANTS. [n addition to the covepants and agreements made in the Seourity
[nstrument, Porrower and Lender further covenant and agree as follows;

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o he
Property deseribed i the Security Instrument, the following items are added to the Property description, and
shall also constitute the Fraperty covered by the Security Instrument: building maierials, appliances and goods
ol every nature whatsoever now or herealter located in, on, or used, or intended w be used in connection with
the Property, including, but not timited to, those for the purposes ol supplying or distributing heating, cooling,
electricity, gas, water, aiv and light {ire,prevention and extinguishing apparatus, security and access conirol
apparaivs, plumbing, bath wbs, wier keaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stos 2vindows, storm doors, sereens, blinds, shades, euraing and curiain
rods, attached mirrors, cabinets, paneling-wpd auached floor coverings now or hereafler atached 10 the
Property, all of which, including replacements ‘and aditions thereto, shall be deemed 1o be and remiin a part
of the Property covered by the Security fnstrumen’. A of the Joregoing together with the Property described
in the Security Instrument (or the leasehold estate (fiie Security Instrument is on a leasehold) are referred
to in this t-4 Family Rider and the Security Instrutient s the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing w the
change. Borrower shall comply with all laws, ordinances, regul2ions and requirements of any governmetal
body applicable 10 the Property,

C. SUBORDINATE LIENS. Excepi as permitted by federal faw, Borrawer shall net allow any lien
inferior 1o the Security [nstrument w be perfecied against the Propertyvwithout Lender's prior writien
permission,

D, RENT LOSS INSURANCE. Borrower shall niinain insurance against rey loss in addition to the
other hazards for which insurance is required by Uniform Covenam 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED, Uniform Covenan( 18 's deleted,

F.  BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree i wraiing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted, ! remaining
covenams und agreements set forth in Uniform Covenamt 6 shall remain in efiect,

G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrower shall assign to Lender ol Jeases
of e Property and all security deposits made in conpection with leases of the Property.  Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and (o execute new
feases, i Lender’s sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Tnstrument is ont a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Boreower absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents")
of the Praperty, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender’s agents (o collect the Rents, and agrees that each tenant of the Preperty shall pay the Renis 1o

MULTISTATE 14 FAMILY RIDIR-Famtic Mae/Treddic Mac Unifonn |astrament Form 3170 9/90
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_Lender or Lender's agents. I«Iowcver',,‘Bcrrowcr shall receive the Rents until; (i) Lender jras given Borrower

notice of default pursuant to paragraph 21 of the Security Instrument and; (ii) Lender has given notice 1o the
tenant(s) that the Rénts are 10 be paid to Lender or Lender's agent. This assighment of Rents constitutes
an bsotute . assignmem and not an assignment for additional security only.

(If Lender gives notice of breach to Borrower: (i) all Rents received by Borrowes shall be held by
Borrawer as trustee for the benefit. of Lender only, 1o be applied 1 the sums secured by the Security
Instrument;. (i} Lender shall be entitled to collect and receive all of the Rems of the Property; (iii) Borrower
agrees that sach tenant of the Property shali pay ali Rents due and unpaid to Lender or Lender's agents upon
Lender's writien demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents collecied by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, but not limited to, auorney’s fees,receiver’s fees, premiums on receiver’s
bonds, repair and mainienance costs, insurance premiums, taxes, assessments and  other charges on the
Propertv,. and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judiciaily-zpoointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be extir'2d 10 have a recejver appoinied 10 1ake possession of and manage the Property and collect the
Rents and progis derived from the Property without any showing as to the inadeguacy of the Property as
security.” _ _ .

If the Rents of (ke Property are not sufficient 1o cover the costs of taking contre! of and managing e
Property and of collecting the Rents any funds expended hy Lender for such purposes shall become
indebtedness of Borrow2, 1o Lender secured by the Securiry Instrument pursuant to Uniform Covenant 7.

Borrower represents. ard waryants that Borrower has not executed any prior assignment of the Rents
and has not and will ot perferm any act that would prevemt Lender from exercising its rights under this
paragraph. o ) _

Lender, or Lender’s agent or a judicially appointed receiver, shall not be required 1o enter upon, and
take control of or mainwin the Property brfore or afier giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially apyinied receiver, may do so at any lime when 2 default oceurs.
Any application of Rents shall not cure or waive any ufault or invalidate any other right or remedy of Lender.
This assignmem of Rents of the Property shalterminate when all she sums secured by this Security
Instrument are paid in full, , .

S L. CROSS:DEFAULT PROVISION. Borrower's dufpuit or breach under any note or agreement in
. . which Lender has an interest shall be a breach under the Sécvary Instrument and Lender muy invoke any of
' the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms <ad provisions contained in pages

e 1 and 2 of this 1-4 Family Rider,
4 ﬂm b Hmbetly. A De
. K / ! r i
' (Seal) L A w". (Stal)
OLD J. D -Borrower  KIMBERLY A, DAYERN Borrower
{Seal) L o= {Seal)
-Borrower -Rorrower
{Seal) {Seal o
-Borrower -Borrower

{Sign Origina) Only]

tad
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