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If - 0547 MORTGAGE

THIS MORTGAGE { Sacurily Instrument”) is given on April 22, 1998 . /\
The mongagor is Mildred Bower:, a Widow and Not Since Remarried

("Borrower"). This Security Instrument is given o
Central Money Mortgage Co. {IMC}, Yz, " ,
which is organized and cxisting under the lavs ol the State of {llinois , and whose address is
1111 E. Touhy, Suite 280, Des Piaines, .. £2018

("Lender*). Borrower owes |ender the principal sum of
Seventy Two Thousand and no/100
Dallars (U.8. § 72,000.00 ), This debt is cvideuced by Borrower's aote dated the same date as this Security
Insirument (*Notc™), which provides for monthly payments, @ith the full debt, if not paid carlier, due and payable on
April 27, 2013 . 'This Sceurity Instrument secuzes to Lender: (#) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modif ications ol the Note; (h) the puyment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this(Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Sccurity Instrument andihe Nete, For this purpose, Borrower does hierehy

mortgage, grant and convey to Lender the following described propenty located in Crok
County, illinois:

LOT 118 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION RZSUBDIVISION OF SUNDRY
LOTS IN SEMINARY ADDITION TO MAYWOOD, BEING A SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PR.NCIPAL MERIDIAN, AS
PER PLAT RECORDED JUNE 7, 1923 AS DOCUMENT 7967547 IN COOK COUNTY, 'LLi1IOIS.

PERMANENT TAX NO: 15-15-211.011

Lawyers Title Insurance Corporation

which has the address of 1231 S, 15th Avenue
}

[Street
[llinois 60143 {("Property Address™:
{7ip Code]

ILLINOIS -- Single Family - Fuonie MaefFreddle Mae UNIFORM INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casemenls, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Scenrity
Instrument, Al! of the foregoing is referred to in this Security Instrument as the "Propeny.

BORROWER COVENANTS that Borrower is lawluily seised of the estatc hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend gencrally the title to the Property against a2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines unifonn covenants for national usc and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering rea!l property.

UUNIFORM COVENANTS. Borrower and Lender covenant and apree as [ollows:

1. Paymentof Principaland Interest; Prepaymentand Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or Lo o writicn waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, & sum ("Funds") for: (a) yearly
taxes and asseszancats whiclh may allain priority over this Security Tnstrument as a licn on the Property; (b) yearly leaschold
payments or groupd. reats on the Property, if any; () yearly hnzard or property insurance premiums; (d) yearly flood
insurance premiuins,if any; (¢) yearly mortgage insurance premiums, if anys and (f) any sums payable by Borrower 0
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Bscro v Lems." Lender may, al any time, collect ond hold Funds iu an amaunt not to exceed the maximum
amount & lender for a feceimly related mortgage loan may require for Borrower's eserow account under Lhe federat Real
Estale Scttlement Procedures Actof 1974 as amended from lime to time, 12 U.S.C. §2601 et seq. ("RESPA™), unless another
law that spplies to the Funds scis 4 lesser amount, I so, Lender may, st any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may cstimate the amount of Funds due on the basts of current datu and reasonable estimates
of expenditures of future Escrow lter)s £ otherwisc in accordance with applicable law.

The Funds shall be held in an insitution whose deposits are insurcd by a feders) ugency, instrumentality, or entity
(including Lender, i Lender is such an instiwticn) or in any Federal Home Loan Bank, Leader shall apply the Funds 1o pay
the Bscrow ltems. Lender may not charge Rorsswer for halding and applying the Funds, anntally analyzing the cscrow
account, or verifying the Escrow ltems, unless Lerdor pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may reqtir. Forrower (o pay a one-lime charge for an independent real estate tax
reporting service used by Lenderin connection with i loan, unless applicuble law provides otherwise. Unless an ngreement
is made or applicable law requires interest {0 be paid, Leador stinll not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, howsver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annua! accounting of the Fundy, showing credits atd debits to the Funds and the purpose for
which cach dehil (¢ the Funds was made, The Funds are pledged asadditional sceurily for all sums sceured by this Security
Instrument.

if the Funds held by Leader exceed the amounts permitied to e held by applicable law, Lender shall account o
Bocrower for the excess Funds in sccordance with the requirements of sepiicable law, [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender raay so notify Borrower in writing, and, in
such case Borrower shall pay to Leuder the amount necessary to make up the seficiency. Borrower shail make up the
deficiency in no morc than iwelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurily Instrument, Lender shan) promptly refund lo Borrower any
Funds held by Lender. If, under paragraph 21, Leader shalf acquire or sell the Properyy ieader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sdie as a credit against the sums
sccured by this Sccurity Instrument,

3. "Application of Payments. Unless applicable law provides otherwise, all payment;s reczived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, o 4maunts payable under
paragraph 2; third, to interest duc; {ourth, to principal due; and last, to any late charges due under the/Nstc.

4, Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions aitributable 1o the
Property which may atlain priority over this Security lnstrument, and leaschold payments or ground rents,if 2ny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower siall pay them on
time dicectly to the person owed payment. Borrower shall promptly fumish lo Lender all notices of amounis to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shail promptly fusuish to Lender receipls cvidencing
the pnyments,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument uniess Borrower: (#) ageees
in writing to the payment of the obligation secured by the fien in a manner ncceptable to Lender; (b) contests in good faith the
licn by, or defends ngainst enforcement of the lien in, Jegni procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to 4 lien which may atain priority aver
this Security lnstrument, Leader may give Borrower a notice identifying the lien. Borrower shal] satisfy the lien or take one or
more of the actions set [orth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or herealter erected on the
Property jasured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

Form 3014 990

GREATLAND B

JTEM 18762 (8511) (Page 2 of 6 pages) To Order Gall: 1-B00-530-3383C] Fax 616-731-1131

7




UNOFFICIAL COPY




UNOFFICIAL COP¥sés4s.., .,

for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, [ender
may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shull promptly give to Lender all receipls
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, if the restoration or repair is economically feasible and Lender's sceurity is not Jessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the inserance proceeds shall be
applicd 10 the sums sceured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, 1I
Borrower abandons the Property, or docs nol answer within 30 days 2 notice from Lender that the insurance carrier has
olfered to settle p-olaim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Property or 0y cums secured hy this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is piven.

Unicss Lender anil Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 51 the monthly payments referred to in paragraphs | and 2 or change tie amount of the payments. If
under paragraph 21 the Prooerty is acquired by Lender, Borrower's right to any iusurance policies and proceeds resulling
from damage to the Propetiy prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Sccurity
Insirument immediately prior to the acquisition.

6. Qccupancy, Preserviiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the excention of this Security Instrument and shal) continue to occupy the Property as Borrower's principal residence [or al
icast one year after the date of occupancy, uricss Lender otherwise agrees in wriling, which consent shail not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Propeny, allow the Propery to deteriorate, or commil waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Propenty or otherwise matci wily impair the lien created by this Sceurity Instrument or Lender's
security interest, Borrower may cure such a default and réiustate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in-the Property or other matcrial impairment of the (ier created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the 'oas application process, gave materially falsc or inaccurate
information er staternents to Lender (or failed (o provide Lender witl auy matedal information) in connection with the loan
cvidenced by the Note, including, but nol limited (o, representations conceming Borrower's occupuacy of the Property as a
principai residence. I this Security Instrument is un # leasehold, Borrower siidl comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the feaschold and the fee title shalbaot merge unless Lender agrees 1o the merper
in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails“t7 nzrform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may signiiicratly affect Lender's rights in the
Property (such ns a proceeding in bankruptcy, probate, for condemnation or forfeiture oriseriorce laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights inthe Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this-Secreity Instrument, appearing
in court, paying rcasonuble attomeys' fees and entering on the Property to make repairs. Althojgh ).ender may take action
under (his parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Isecroiwer secured by this

Sceurily Iastrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall near interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boricwer requesting
payment.
8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by his
Security Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceasesto be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially
cquivalent to the cost to Borrower of (he mortgage insurance previously in elfect, from an alternale mortgage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insnrance coverage lapsed or ceascd 1o he in effect. Lender will accept, use and retain these payments as a Joss reserve in lien
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to providea
loss reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its 2gent may make reasonabie entrics upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable causc for the inspection,
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10. Condemoation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the cvent of a (otal tnking of the Property, the proceeds shall be applicd (o the sums secured by this Seeurily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amonnt of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity. Instrument shall be reduced by the amouat of the proceeds multiplicd by the following
fraction; (&) the total ameunt of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be puid (o Borrower. In the event of a partial laking of the
Property in which the fair market vatue of the Property immediately before the taking is less then the amount of the sums
secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unfess applicable law
otherwisc provides, the proceeds shall be applicd (o the sums secured by this Security nsirument whether or not the sums arc
then due,

If the Prozerty is nbandoned by Borrower, or if, after notice by Lender to Bomower that the condemnor offers to make
an award or setile a-Claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o zollect and apply the proceeds, it jls option, either to restoration or repair of the Property or to the
sums secured by this Secut’ty Instrument, whether or not then duc.

Unless Lender and-3orower otherwise agree in writing, any spplication of proceeds to principal shall nat extend or
postpone Lhe due date of the-mouthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releasid; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of t'.¢ sums secured by this Sccurity Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proczedings agatnst any successor in interest or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Sccurity lnstirument by reason of any demand made by the
original Borrower or Borrower's successors in. inierest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the cxercise of aity nnht or remedy.

12, Successors and Assigns Bound; Joint ¢nd 8zveral Liability; Co-signers. The covenants and agreements of this

Securily Instrument shall bind and benefil the successues and assigns of Lender and Borrower, subject 1o the provisions of
patagraph 17. Borrower's covenaats and agrecments shall e foint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (1) is co-signing this Sccurity Instrement only to mortgage, grant and convey that
Borrower's interest in Lhe Property under the lerms of this Secudity Instrument; (b) is not personally obligated o pay the sums
secured by this Sccurily Instrument; and (¢} agrees that Lender ant any other Borrower may agree to extend, modify, forbear
or make any nccommodations with regard o the terms of this Seesrny Instrument or the Note without that Borrower's
consent,
13. Louan Charges. if the loan sccured by this Sccurity Instrum’si’is subject lo a law which seis maximum loan
charges, and that law is (inally interpreted so that the interest or other loan chripes collected or to be collecied in connection
with the loan exceed the permiticd limits, then: (2) any such loan charge shall e rezuced by (he amount necessary (o rednee
the charge to the permitted limit; and ¢b) any sums elready collected from Borrowe: which exceeded permitted fimits will e
refunded to Borrower. Lender may choose to make this refund by reducing the principei gyed under the Note or by making 4
direct payment to Borrower. I a refund reduces principal, the reduction will be rreatedansa partinl prepayment without any
prepayment charge under the Note.

14, Noftices. Any notice Lo Berrower provided for in this Security Instrument shali-be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice sha' | be firected o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shallise i 4o by first class mail
to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any neice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided ia this paragraph.

15, Governing Law; Severability. This Secudty Instrument shall be governed by federal law anitie law of Lhe
jurisdiction in which the Property is located. ln the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can
he given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ind of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower, {f all or any pant of the Propenty or any interest
in it is sold or Lransferred (or if a beneficialinterest in Borrower is sold or trapsferred and Borrower is nol a nalura! person)
without Lender's prior written consent, Lender may, at its oplion, require imntediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument,

1f Lender excreises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not less thun 30 days from the date the netice is delivered or mailed within which Borrower must pay all sums sccured by this
Sceurity Instrument. 1{ Borrower foils 1o pay these sums prier 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security lastrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I[ Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: () 5 days (or such other period as
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applicubic law may specify for reinstatement) before sule of the Property pursunant to any power of salc contained in this
Sccurity Instrument; or (b) eatry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred:
(b} cures any defuult of any other coveaunts or agreements; () pays ull expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonnble attorneys' fees; and (d) takes such action as Lender may reasonably
require Lo assure that the lica of this Security Instrumen, Leader's rights in the Propenty and Borrower’s obligation to pay the
sums sccured by this Sccurity lnstrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hiereby shall remain fully effective as il no acecleration had accurred. However, this
right (o reinstate shall not apply in the case of accelerntion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "Loun Seevicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or<aure changes of the Loan Scrvicer unselated (o a sale of the Note, If there is a change of the Lota Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nanie zie address of the new Loan Servicer and the address to which payments show{d be made. The notice wil)
also contain any othcr fuformation required by applicable law,

20. Hazardous Selsunces. Borrower shall not canse ar permit the presence, use, disposal, storage. or refease of any
Hazardous Substances on-oriiuhe Property. Borrower shulf nol do, nor silow anyone else to do, anything affecting the
Property that is in violation of ary Eavironmental Law. The preceding (wo sentences shall not apply (o the presence, use, or
storage on the Property of smat! quantities of Hazardous Substances that are generally recognized to be apprapriate to normal
residentin uses and to maintenance of 2he Propeny,

Borrower shail promptly give Lender writlen notice of any investigation, claim, demind, lawsuit or other action by any
governmental or regulatory agency or private party involving Lhe Property and any Hazardous Substance or Fnvironmental
Law of which Borrower has actual knowledge. i1 Rorrower learns, or is notified by any governmental or regulatory anthority,
that any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalk
promptly take all necessary remedial actions in accedance with Environmental Law,

As used in this paragraph 20, "Hazardous Substancesare those substances defined #s toxic or hazardous substances by
Invironmentel Law and the following substances: gasolne, werosene, other (Jammable or toxic petroleuin producls, toxie
pesticides and herbicides, volatile solvents, materials contninitig sisbestas or formaldehyde, and radioactive matenals, As used
in this paragraph 20, "Environmental Law" means (ederal laws vad faws of the jurisdiction where the Property is Jocated that
refate (o heslth, safety or cnvironmenta) protection.

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and agree as {allows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior te aceeleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but rot prior to sccelerntionunder paragraph 17
unfess applicable law provides otherwise). The notice shall specily: (a} the-default; (b) the action required to eure the
default; (c) a date, not less than 30 days from the date the notice is given to o rower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specified in tlie motice may resuitin aceelerationof
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice
shall Turther inform Borrower of the right to reinstate after acceleration and the vighl to assert in the foreclosure
proceeding the non-cxistence of & defaull or any other defense of Borrower to aceelersZon and foreclosure. If the
default is not cured on or before the dade speeifiedin the notice, Lender at its oplion may reguizelamediate payment in
fuli of all sums sccured by this Securily Instrument without further demand and may” [sreclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to collect a)l expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs oifii evidence.

22, Release. Upou payment of afl sums secured by this Security Instrument, Lender shall relcase this Security
Instrument without charge to Borrower, Barrawer shall pay any recordation costs.

23, Whaiver of Homestead. Borrower waives all right of homestead exemptionin the Property.
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24. Riders fo This Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

D Othes sy specily]

BY SIGNINC BLLOW, Barrower accepts and ageees 1o lhe terms and covenants contained in pages 1 through 6 of this
Security Instrument s7d i1 any rider(s) executed by Borrower and recorded with it

- / j ;

-~ ’ /

M_ééﬁ ALy (Seal) (Seal)
jldred Bowen Borrower -Rorrower

{Seal} {Seal)

Borrower -Borrower

2 Scal) (Seal)

-Lomrowss orrower

Witness: Witness:

itk
STATE OF ILLINOIS, / rourzy ss: é}d
f] % U’ '
], (/'ffif A %% , @ Nolary Public in and for said connty and stale,

do hertby certify that Mildred Bowen /ﬂ @\C/DLO mc;() o g\'r‘,uli_ oG Y “'_L(-_f

, personally known to me to be the same person(s) wnose-zume(s) is
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad th she signed
and delivered the said instruments as her free and volumtary act, for the wscs o7 purposes therein sel
[orth,

Given under my hand and official scal, this 22nd day ef April 1998

My Commission expires: ~ 7 ?
A\ VLA SEALY .

5
» LiSA T FVANS $ Nolary Public

Rty Patie, St of i ;1:

e Sy Cameiss.an Expirae 08 $

I'his fnstrument was preparci by o <A0Tes 716t ¢
e e f‘.-r-'_-,"",‘:,"'F"lfJ LN
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BALLOON PAYMENT RIDER
TO NOTE AND SECURITY INSTRUMENT

This BALLON PAYMENT RIDER ("Rider"} is made this 22nd day of April, 1998 and amends a Nete in the
amount of $72000 {(he "Note"} made by the person(s} who signs below ("Borrower”} to Central Maney Mortgage
Co. (IMC), Yie.\"Lender") and the Mortgage, Deed of Trust or Security Deed ("Security Instrument"} dated the
same date and piven by Borrower(s) to secure repayment of the Note,

In addition to the agiceriants and provisions made in the Note and the Sceurity Instrument, both Borrower(s) and
Lender further agree as (ijomus:

IF NOT PAID EARLIER, THIZLOAN IS PAYABLE IN FULL ON 4/27/13 (THE "MATURITY DATE").
BORROWER MUST REPAY THY. ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND
INTEREST THEN DUE. THIS 1S CALLED A "BALLOON PAYMENT". THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME,

At least ninety {90), but no more than one hundred vventy (120) days prior to the Maturity Date, Lender must
send Borrower a notice which states the Malurity Uziz-and the amount of the "Balloon Payment" which will be
due on the Maturity Date {assuming al} scheduled paymesis-due between the date of the netice and the Maturity

Date are made on time.)

/g %ﬁ/w/f ﬂ DALy’

Mildred Bowen

\\"itma/ {M“ / QM

Seal:

PSR R R R R AR e R R
“ICH 5

! 2
“"OFFICIAL STAL"
LISA D. EVANS

fotary Pupic, State of llinols
Ky Commission Expitps O7/46/01 ﬁ

e A A AR P R r ol o
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