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MORTGAGE

THIS MORTGAGE (*Socurity Instrument”) i given on April 21, 1998 . The men gugor is
BARDBARA VICORY, SINGLE NEVER MAILRIED

28SLYE86

(*Borrowor"), This Security Instmimuent is given to - PREFERRRED MORTGAGE ASSOCIATES, LTD / ?

1
which is organized and oxisting wndor the [nws of  THE STATE OF ILLINOIS » el whose
wddress is 3030 FINLEY ROAD, SUITE 104,

Downers Grave, Illincls 6051S§ ("aunder*). Borrower owes Lender the principal sum of

Two Hundred Eight Thousand and No/1Q0

Doty (U.S, § 208,000.00 ).
FMnmmHaWMNwwbyBmewsnmudemummuMwnHmsummwlmmmjw’“mmﬂnwmhpmthhrmmmw
payments, with the mﬂchhh1fuotpmduuﬂmntmunmlmumMuon HMay 1, 2v23 . This Security
Instrigont socures ta Londors (1) the. rum\ynwm of the debt evidonced by the Note, with interest, end ull ronawnls, uxlwmm wl
mmlnttumom of the Noto; {b) the. ps\ymeul of all elher sums, with intorest, ndvanced undor puzagreari to proteet the seeurity of

thiy Security hwtmuwm ikl (6) the performance of Borrower's covennnts and agrosments wider this Seserity lnstrument siwl the
Noto, For this purpow, Borrower doos herey morigage, gram ard convey ta Lender the following deorived property loeated in
Caok County, Hlinoiss

UNIT 3-W IN 560 ROSCOE CONDOMINIUM AS DELINEATED ON SURVEY OF LOT 3 IN JONE'S
SUBDIVISION OF LOT 22 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY TS ATTACHED AS EXHIBIT "A" TC DECLARATION OF DOCUMENT NUMBER 24265041
TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON RLEMENTS, il COOK
COUNTY, TLLINOIS,

100k
Pureol 1D 4 14-21-307-042-1006 PIRST AMERICAN TITLE o;auw,..l.l_Q....—

which fins the nddross of 560 W. ROSCOE AVE, Chicago [Street, Clty!,
fllinojs = 60657 {Zlp Code} ("Proporty Addruss®); ’D LJ(:' '7)
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TOGETHER WITH all the improvements now or hereafier erectod on the property, and all easenments, uppiirtennices, amxd
fixtres now or herealler . part of the groperty, Al replacements and dditions shall klko be coversd by this Security Instrament.
All of e forogoing i seforrad to in thin Security lostrument as the "Propesty,”

DORROWER COVENANTS thnt Borrower is Inwfully seised of the estate hereby conveyed and hns the right to mortgage.
pront asd convey the Property amd that the Property is wnencumbered, excopt for encuitthrances of recond. Borrower warmuits A
will defend gonorlly the fille 10 the Property nguinst ll clims and demnnds, subject to any encombrunces of record.

THIS SECURITY INSTRUMENT combines uniformt covenants for nationn) use and non-uniforin covennts swith limited

 variations by jurisdiction to consfitute x uniforsn Sectisity instriient covering real property.

UNIFORM COVENANTS, Borrower it Lender covensnt and ngros as follows:

1, Poyment of Principal und Interest; Prepuyment und Lute Chiarges,  Borrower shall prompily pay when e the
principa) of and inlerest on ho delx evidenced by the Note and any prepayment and jute charges due under the Note,

2, Punds for Taxes and Insurunce,  Subjoct to, applicable Jaw of to n written waiver by Lender, Borrower shull pay to
Lenider o the day pnthly, payments are dus under the Nots, unti] the Note is puid in full, & sum ("Funds*) for: (a) yearly taxzs
Al aucqehsmenls whish mny attain priority over this Security Inslnument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Praperty, if any; (¢) yearly hazard or propenty inswrance premivms; () yearly flood inswrance premsivins, if
any; (8) yearly mortgage-ipvimnes premiving, if any; und (f) any sums payable by Borrower lo Lender, in accordance with the
provigions of paragraph &, -Jidiow of the paymoent. of mortguge insurAnce premiums, These items are called “Escrow Jems.”
Lender may, nl any lime, collest #58 hold Fuinds in xn amount not 1o excoed the maximug mnount & lender for 4 fedorally reluted
mortgage losn miy roquire for Boircwer's escrow necount under the fodera) Real Estate Settlement Procedures Act of 1974 as

- mendded from lime to time, 12 U,5:C. Section 2601 er seg. {"RESPA®), unless another law that applies 1o the Funds sets n lsser
 wnoupt, If &b, Lender may, al any tima, sotiect s hold Funds in an amount not to exceed the lesser amount, Lender may
. ostimate the Amount of Funds due on the bsis of current dntn nnd reasonsble estimates of expenditures of fikure Escrow Hems or

" otherwise in accordunce with applicable Juw,

The Funds shall be held in un institution whosc de,osits are insured by a federal ngency, instrumentalily, or entity (incliding
Lender, if Lender ix such an inslition) or in any Fideral Home Loan Bank. Lender shall apply the Funds (o pay the Eserow
Jiems. Lender muy nol charge Barrower for holding and 4)piying the Funds, aunually annlyzing the escrow account, of verifying
the Bscrow Jems, unless Lender pays Borrower intérest on 113 Fruds aml applicable faw permsits Leidor 10 make such # charge.
However, Lender mny require Borrower 1o pay a one-lime cnzzgs-for an independent redl estale tax reporting service used by
Lendor in connection with this lous, unless applicable aw provides siberwise. Unless an agresent is made or applicable law
requires interest 1o be prid, Lender shudl not be requized 1o pay Borswsr any interest or esmings on the Funds. Borrower nad
Lender nusy ugrea in writing, however, that interést shall be paid on the Fupas, Lender shall give (o Borrower, withewl charge, an
annual accounting of (he Funds, showing credits m}'dehiln to the Funds mid the purpose for which each debit to the Funds was
made, The Funus ure phdge] a5 ndditionn) security for all sums secured by this Sesurny Instrument,

If the Funds held by Lender excead the ameunts permitted 10 be held by applicetle iaw, Lender shalf account i Borrower for
the excess Funds in accondsnce wilh the requirements of applicable Inw, If the amaount o be Funds held by Lender at any time is
ot sufficient to py the Bscrow ltems when due, Lender may so notify Borrower in writing, «ad, in such case Borrower shnli pay
(o Lender the amount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than twelve

_ monthly payments, at Lender's sofe diseretion,

Upon pryment. in full of all sums sectired by this Security lnstrament, Lender shall promptly r(fund 10 Borrower sy Funds
hekl by Lender, 1§, wkler paraginph 21, Lender shall wequire or sel) the Property, Lender, prior (o i acquisition or sale of the
Propodty, shall apply any Funds held by Lender al the time of ncquisition or sale #s a credil agninst Ve sums secured by this
Securily Instrument, _

3, Application of Payments,  Unless applicabls law provides olherwise, all payments received by Lender vinler puragraphs
1 and 2 shall be applied: first, 1o any prepryment charges due under the Note; second, 1o amounts paynble under pamgraph 2;
third, 1o inlerest due; fousth, (o principr) due; snd Jast, to uny Iate charges due under the Note,

4, Churges; Liens, Borrowor shall pny nlf taxes, assessments, charges, fines and impositions attribisable o the Propunty
wliich iy nttains priority over (his Security Instrument, wwd leaseliok] payments or ground rents, if any, Borrower shill pay these
obligations in the manner provided in paragrph 2, or if not paid in that muner, Borrower shall pry them on time directly (o the
parson owed payment, Borrower shall promptly furnish o Lender sl notices of ansounts fo be paid under 1his parsgraph. if
Barrower makos those payinents directly, Barrowsr shull promptly furnish to Leixder receipls evidencing the pryments.

Bosrowor shall prompty discharge sny lien which hs priority over this Security Iustrnaen unless Borrower: (#) agrees in
writing to the payment of tha obligalion secured by the lien in 8 manner accepinble 1o Lender; (b} contests in good taith the lien
by, or defends against enforcement of the lien in, legal proveadings which in the Lender's opinion operafe (o preven the
enforcement of the lien; or (c) secures from the bolder of the lien an agreement sutisfactory 10 lender subordinating the Jien to
this Socurity Instoament, U Lender determines thut any part of tho Property is subject to  lien which may sitain priority over this
Sveurity Iustrument, Londer may give Borrower  notics identifying the Jien, Borrower shall satisfy the lien or tke o

of the actions sel forth above within 10 days of the giving of notice. ndiiahf -
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S Vaned or Peoperty tuswrnee,  Borrowor shnll koop the ilnpraverwsts sow existing or hereattor vreeted on the Propoerty
iwured ngningt homy by oo, hwtnrds ighinclect within the torm “uxtomled coverngs® wid any othor huzasds, inchwling floodn or
Pooding, for which Lemdor requites fisarnnen, Thiz lntuennee shnll bo nudotiadie in e mounts aid for the perixdn i Lotklor
roquires, The insurnnes enrrioe providing e insuraes sbudl by chosen by Borrowor subjeet 1o Lotklor's apgroval which shull nob
be vrensonnbly witthokl, [ Bocrower fuils to muintuin covorage deseribudd wbove, Lotddor may, ut Lomor's optlon, oblain
covurnge ta protect Londer's righta in e Property I necoednes with paragraph 7,

AN insuraieo policion nikl ronoserls shislt bo necuptablo 10 Lomtor i shall inelucy w starlsit inortgngo clause, Loiler shall
Tuwe the right t hold the polivies wwd renowals, I Loiklor roguires, Burruswor shall prompily give to Laidor wll rocelptu of paid
preivims ad ronuwsl noticos, i the weont of luxs, Borrowor shidl give prompt notice to the imsuesnes vardor mud Londor, Lowdor
miny make proal of loss {F wot o prompily by Borrowor.

Undess Lomdor aied Borrower othorwizg ngros in writing, insiemice proveeds shall bo applied to sosomtion or replr of the
Proporty danmget, il o costorntion or ropair is sconomivally fonible wul Loiler's sseurity i not lessonl, I the rostorstion or
ropuic i not wonombeitly funsibio ur Lender's seeurity woukd bo losoned, the insuranco proceeds shull be wpplied 1o the sims
soctired by this Swearity sinunont, whether or not then due, with uny exeess puid to Borrowor, 11 Borrower abandon the
Proporty, or dues toy nnswer within 30 days n notice from Lelor that the insuranes enrrior has oftored to settle w elaim, then
Londor may eulloet Giv Gisrnnes procewds, Loidor mny v the proceeds (o tepade or estors the Prapoity or to pay sums seearsd
by this Sveurity tustrmmicsawhothor or not then due, The J0«cluy period will bogin when the noties is given.

Untoss Lowdur mid Botoviy atliorwise ngrve in writing, sy spplication ol proceeds to prineipul shiall not oxtond or postpons
the e dlate of the wonthly g roforred 1o in prrgoapli L asd 2 or elinmgo the nmotnl of e payments, 10 under puengraph
20 the Propurty is sequired by Londur, Bacrowor's vight 10wy insunes polivios md procests resulting from daungs to the
Property prive to tho seyuisition simil pass. o Lordar 1o the oxtunt of the stins seeuredd by thiv Socurity Instrument immedinely
priog w the neyuinition,

b, Ocenpuncy, Preseevatbon, Mudmtentmeeaa?) Peotection of the Peopectys  Borrower's Lann Application; Leasehalds,
Borrawsr shall oceupy, esiablish, nl wie the Jraperty ws Borrowor's prineipnl rosidonee within sixty duys wftsr the nxecution of
this Seeurity Instrument wut stdl contimie to veenpyaba Property as Boreower's prineipal rogidence for w ot onw year after the
dute of veeupuiey, wnloss Lomkler othorwise ngroes o’ vigiting, which consont shall net be unrousonably withhekl, or unless
uxtonualing eircumstinevs oXist sehichs nro hoyond Rorruwer's eonirol, Borrowor stull ot \Im.lmy, dnimmge or limpuir the Proporty,
llow the Property e dutoriornte, or commit wisde an the (Prapedy, Borower shindl bo in defsult it wny focfuiturs uetion or
proveeding, whether ¢ivil or oriminad, i bogun it in Lendor's yoor) Ruitls judgment could vesult in forfoiturs of the Propenty or
athorwise ttoeinlly ipnie the Hon oronted by this Swearity inslmv ontar Lender's seeurity intorest, Borrowor wuy eurs such »
clutilt al roinstate, as provided i parugraphy 18, by caing tho netion or prowmlmg lo bu distnissecd with a ruling that, in
Lumklor's goo) fith datoriuetion, prochudos forfuiture of the Borrowor’s Hdveest in the Property or other materinl impairment of
the lion erentecd by this Security Instrumont or Loudor's wumﬂy intorust, Bocrowor.shnll nlso bu in default il Borrower, during the
foan application process, give e fully falso or imoonrnie informntion ur strter tonts te Lendur (or fiiled to provide Lender with
nny owtorind infornmtion) in cunnection with the {onn ovidunesd by tiw Note, (e ‘uu,, but not limited to, reprosotitalions
converning Borrower’s § vegupiney of the Proporty us & prineipal rosidenco, 11 this Seeveily dastrument is o n lenschold, Borrower
shall comply with all G provisions of the lonse, I Borrower nequires fvo titfe to the Rpeitys Y lansohold mnd the feo titls shall
nat werge unloss Lendor agrows to the inergor in writing,

7, Protection of Leader's Rights in the Property, 1T Borrower (uils 1o pertorn the covennntssad agreements contuined in
this Security Instimont, or thoro is « logal proceeding that may significantly affoet Londer's rigats i the Propety (such as a
proceeding in bankrujtey, probute, for condemnation or forfeiturs or to unfurce laws ur ropulations), then Letider may do nnd pay
for whitever is necossary to proteet tho viluo of the Pmpoﬂ) aixl Lundor's rights in the l’ropuﬂy Lowloe’s wetions may include
paying any sims secured by & liew which has priority over this Security Instrumunt, appensing in court, puving ressonable
mtormoys' fous wod witering on the Property to muke ropiies. Although Lendor wny tuko netion under this purageaph 7, Leider
dows not mve 10 da so,

Any mmonts disbursed by Londor under this pueagraph 7 shall become additiona) debt of Borrower secired by this Security
fnstrument, Unluss Borrower and Lomdor ugeos to other torms of payment, those amounts slsll bear imterest from the date of
disbursernent at the. Note mto andd shadl be paynble, willi interost, upon notiee from Lender to Burrower roquesting prymont,

8, Mortgage Tasurance 1 Londer rt'qlllﬂ.‘d morigage insurnce ns a condition of nuking the loan secured by this Security
lustrument, Borrowor shall puy the promiwims required (o maintain the maiguge insurmnes in offoct, If, for any reason, the
mortguge insurunce covorgo required by Londer lnpses o conses fo b in offect, Borrowor shall pay the premivms required to
obtain covernge substantinlly” uquwulonl lo.the mortgnge insurance proviously in offoct, at « cost snbstantially equivalont, lo the
cost to Borcower of the, monyu,u insurince prekusly in offect, from an wllemate mortgngo insurer npproved by Lewdoer, If
~mhslm\l1nily uquwalont mongugo uLsurtu\cc coverags is oot availablo, Borrowur shall puy to Lender each month n sum equal lo
one- thlﬂh of the yensly- martgay insurnce promivm bmug puidd by Rorrower whon the insuptnee coverago lapsed or censed ¢
bo in ufh.ct Londer will accepl, use nocd rotiin theso piymants as « loss rosorve in liow of mortgnge insurmnce, ¢
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payments 1may no Jonger be required, at the option of Lomder, iff mofgnye insurmnce coverage (in the smount md for the period
N Londer reciron) provided by un liwiror npproved by Lemtor nguin bucomes avarleble sd is obtrined. Bosrower shull pay the
prefne zouired 1o maintain mosignge insusmsce i offset, of to provide n loss reserve, until the requisement for mostgge
Imres oidn in ecordsnce with any writlen agroment betwoon Borrower skl Lendar or applicalhs lsw,

9, Inspectiun,  Londer or ity ngent may make rousonablo entrics nport axd inapections of the Property. Lender shnll give
Borrowor notles st the time of or prior tw an inspoection apeeifying reasonable emise for the inspoction,

10, Condemnution,  The procoods of my nward or claim for damiages, direct or conseimentinl, in comnoction with any
condeimution or other king of uny part of the Propurty, or for conveyrnee i liew of comjemnation, are hereby assigned mixd
shiall be paid 1o Londor,

I the ovent of & totad taking of e Property, the procecds shall bo applied to thie sums secured by this Security lnstamet,
wholher ar not then diis, with any oxcess paid (0 Borrowor, {n the svent of a pantinl taking of the Property in which the fair mnrkes
valup of o Property imitiedinioly bofore the taking & wqun! tw or groater thn the smwint of the swns secured by this Security
Instsumont immiliste’y bufors the (nking, unless Borrower mxd lewdder otherwise agroe in writing, the sums socunsd by this
Securily Instrimant shian be rudisced by the mmonunt of the proceods multiplisd by the following fnction: (u) the 10tal amount of
the sunm soenred fmmadisicly befors the taking, divided by 0 the fair market value of the Propeny immdintely before the
ki, Asy talnnco sinll B il to Borrawer, In the event of & puitind taking of the Psoperty in which the Iuir masked value o the

+ Proponty inmedintely before - iaking is Jess i (he mmount of e mms secured imnodiniely befote the wking, uniess
Burrower mnd Lunder otherwvise sg-es 5t writlng or unlesy applicable Iaw otherwise provides, the proceeds sindl be applied 1o the
sms scured by (s Security Instnintest whethor or not the sume are ther duo,

) the Propesty is nbadoned by Borrovzer, ur if, after notice by Lemder o Borrower thut the comdemnor offers to unke an
awnrd of settle o el Tor dannges, Borrowsr ils 1o respond 1o Lemder witlin 30 days sfier the duie the notice is given, Lendes
iv witthorizod 10 collect nod npply the proeseds, »' itk opivn, vithier to restoration or repuir of the Propenty or 1o the sums securd
by this Seeurily ustrument, whether or pol then due.

Unloss Lundar wsd Borrower olherwise agree in wriing, any application of proceeds 10 principsl sissll nol extend or postpone
the dne dato of the monthly payments reforred (o in pamgreplia 1 and 2 or change the nmount of such payments,

11, Borrower Not Relensed; Forbearance By Lender X ot o Walver,  Extension of the time {or paymeni or munlification
of amortization of the sums secured by this Seeurity Instrument granied by Lender 1o sy succeskor i interest of Borvower shall
no! opernle lo rofense the libility of the originul Borrower or Borrowsr's successors in interest, Lemder shall not be required 10
COnMNEncy frroceedings agRingt kny siecessor in inlorest or refuse to extend’ tinie for puyment or olherwise modify amorizstion of
the sums secnred by (his Security lnsirmment by roason of any demand e by the origingd Borrower or Bosruwer's successors
in imsrost, Any forbearnnce by Lowder in exerising any right or remedy siwit not be 8 waiver of or prectude the exercise of mny
right or remedy. ‘

32, Successors and Asslgns Dound; Joint and Severa) Liability;  Co-signers! Thc _covenants  and  ngreeaients  of s
Socurity Instnument slwdl bind and benefit the successors mk! assigns of Lender anl Bomrower, subject to the provisions of
paragraph 17, Borrower's covenants and agroemonts shall be joim and several, Any- Borrowor who co-signs (his Security
Instrument but doew not execite the Note: (s) is co-signing this Security Instrument only 2o sneitgage, grant and convey tha
Borrower's intorest in the Property wmler the terms of this Secority Instrament; (b} is nol persorily obligated 1o pay the sums
secured by 1his Security Instrument; wnd (¢) agrees that Lender nd any other Borrower niy agree (o citend, modify, forbesr or
ke iy sccommodations with regaxd to the terms of this Security Instrument or the Nete without that Boraveer's consent.

13, Lonn Charges, 1 the Joan secured by this Security Instrument is subject o a law which sels copnanium loan charges,
nndd that fnw is fisally interproted so that the inlerest or other lonn chasges collected or o be collected i conartion with he loan
exewd the permitted 1imils, then: () nary such lomn charge shad) be redveed by the smount necessary 1o reduce e charge to the
penmitted 1imit; and () any sums slrendy collected from Borrower which exceeded panmitted Jimits will be refunded 10 Borrower.
lender mny chooss 1o make this refund by redicing the principal owed umder the Note or hy nudking # direct pryment 10
Borrower. 1f n refund reduces principsl, the reduction will be Ireated ns a pastial prepayment withoul nny prepayment clinrge
undler (the Note. , ‘

14, Notlces,  Any notice (o Berrawer provided for in this Secuirity Instrument shalf be given by delivering it or by mailing it
by first clnss il uniess applicable Jaw requires use of another method, The notice shall be direcied to the Property Address or
uny other address Borrower designutes by potice to Lemder. Any notice to Lender shal) be given by first class maid lo Lendess
acddress stated herein or any other address Lender desiguntes by notice 10 Borrower. Any notice provided for in this Security
Instrament shall he deemed to have been piven (o Borrower or Lender wihen given as provided iss this pasagrapit,

15, Governing Law; Severabillty,  This Security Instrumnent shall be governed by feders! Jaw and ihe law of the
jurisdiclion in which the Properly is Jocstexd, In the event that any provision or cliuse of this Security Instrument or the Note
conilicts with applicable Jaw, such conflict shall- not nffect other pravisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision. To this end the provisions of this Securily Instrument and the Note sre

b sgverble,
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16, Borcowee's Copy,  Borrowser shald bo given ono conformed copy of e Note wi of this Seeurity Instrinont,

17, "Transfer of the Property or o Beneficint Tnterest in Borrower, 1 wll or wny part of the Proporty or my interost in it is
solil or transterred (o i w bonefieind nterost in Boreowor is suld or trnnsforred wd Borrowor {n not o natuesd porson) withowt
Londor's prior written consent, Londor wiy, at its option, requive immedine payment in full of afl sums secured by this Security
lostounant, Howover, this optivn shall not be exercissd by Lendor iF oxoreiso is prohibited by fedoral Inw us of the dute of this
Sveurity lnstrument,

If Londor vxercises this opion, Londor slull give Borrower notive of secelorntion, The notice shudl providy w periskd of nol less
ta 30 days Trom the datw the notive i delivered or mniled within which Borrower must piy wll sums seetied by thiv Seeurity
[nstrwmont. 1 Borrowor (wils 10 pay theno sums prine to tie expiration of this period, Lender may invoke sy retlios porntittd
Dy this Sveurily Instrument withuat further uotiee ar detd vt Bogrower,

184, Boreower's Right to Relnstte, 10 Borrowoer movts cortndn coiditions,  Borrowoe shill luve the right w0 have
ofurconient of iis Sevurity Instowmont ciscontinug! ot woy tme prioe 1o the enrlior oft () 5 duys (or such other period a8
spplicable Taw sy specily Tor reinstatoniont) botore sulo of Do Property passint to any powsr of srds contnined in this Seeurity
lnstraments or (0) oriey,of o judgnont onforsing this Security Tostomont, Thore comditions wre that Borrowor: () piys Lorder il
sins whioh then wouiceby dus urker i Seeurity Inviniment aad the Note as it o aceslortion et ocenrrely (3) ewros nny
dolitull uf uny other covermpty ve ngrovinents; () pays all oxponsun ineureed in onforeing s Seeurity tnstrument, inelicling, but
pot limited o, ponsonablo itaroys® feons md () tkes s avtion us Londor may rossomably reqpies to nasure thit the lion of (s
Svenrity Jostrumment, Lomlors s i the Peoporty wind Bosrowor's obligntion 1o pry e sums securd by this Security
Instramont shall centinne unehivegeds: Upon: reinstitontom by Borrower, thiz Seeurity foxtrumont sl the sbilgntions seevred
froreby sl ranmin fully offustive 1t i no acevlomtion lnd oeeurred, Howovor, this rlght to reinstate shnll not apply in the cass of
neceturation wlor paragraph 17,

19, Sule of Note; Change of Lonn Seeviesdy  The Note or w partial intorest in 1he Note {ugoether with this Security
Instrunont) way b sold oo or more dows withsaprior sotie o Horrawor. A salo wuy tesult i a cliwnge in s ontlly tkiown
ng the "Lomn Suevicer®) it colfects momhly pugstante o wlor the Nute il this Securdty nstmiment, Thore also mny be one or
iwore ehnnges of the Loan Sorviver unrelited to n cude of (e Note, 15 thoro i chisige of the Loan Servicor, Borrowur will be
given writlon notice of the haige it negorcluee with faegzaph 14 above nud npplivably taw, The notics will stato tho name st
aclilrons of the now L Serviewr wl the mkiress o widlr pavinents should b mde, Tl notlee will slau contuin wny other
informution eeguired by applienble law,

20, Warartons Substanees,  Borrowor shall oot cowo or jraitit te prosos, use, divposal, somge, or relonso of wy
Huzardous Substnices on or i the Propacdy. Borgewere slidl ot diy 2or aliow wnyone elso to do, anything affeeting the Propeny
tht ix i violution of any Busironmentnl baw, The preceding two senfcaeas vmll not apply Lo o prosotice, uss, of sturmgs on the
Proputty of smal] quaititles of Hizardous Subataneos (hat e gonerilly seeapisived o bo approprinte e normud rostdontinl uses
and e nistennies of the Prspaty.

Hoerowur shal) proaptly glve Londor weitlon notive of sty vestigntion, oimy thomand, Tnwsult or other setion by wy
governmontal or eogulitory ngoney or privite party volving te Proporty snd wny ieesclone Substues or Environssstnl faw
of whieh Borrowor s netonl knowledgo, ' Boreower lourns, or is nabillsl by any govecnpzainl or ogulniory suthirity, that sny
rornoviel of sthwr ronsedintion of ey Haznrdous Substusee affecting the Property s necessy - Boreawor shidl prongsly take all
necossury 1emedinl aetions in sesordunes with Bevironmenstul Law,

Ax ised o this paeageaph 20, *Hazardos Substancon™ aro thoso substancos dotined ne toale eo-lnzasdons substhios by
Ruwironmeninl Law mxl the following substanees: gasoling, korosens, sthoe Anmimable or toxic_ pelrolonm products, toxie
postieictos wikl horbsiciton, vohuite subvonin, nimtorinls comnining asboston op fonnnkdeliyse, wxl eliosetive iatorinls, A veed in
i proenggenple 20, *lowirommental baw® s Glorul lnses i bswn of the Jurisdietion whore the Proporty Js-Jocatwd that eolaty
(o honlth, wnloty or vivieomnentsl rotection,

NONUNIFORM COVENANTS, Burrower nnil Luictor Ninther vovormnt s ngrov us follows:

24, Accolerntion; Remedies, Lender shall give notiee 1o Borrower prior to neeelerntion following Borrower’s hreach ol
my covemunt or ageeement D (hls Seearlty tusteament Gat oot prior to aceviorntion under parngraph 17 unless
applicable law provides otherwiseh ‘The notice shnll specity: G0 the defuulty () the aetion required to eure the defualt; {¢)

i dute, 1ot dess thin 30 days feom the dite the notice & given to Borvower, by which the defaull must be enredi and ()
dht Tllwre 4o curo the derult on or before the date specilied In the notiee may vesult in aceelerution of the sums secured
by this Securily Insteument, fovecloguve by judleinl proceeiing wad sale of the Property, The nuthe shall Turiher inform
Borrower of the elpht to ranstate witer uceeleration.and the eight to ussert In (he foreclosure proceeding the nun-existence
of  defuuit or wiy other defense of Borvoser 1o weeeleention nod foreclosure, 3 the default I not cured on or befure the
dite specified i the notde, Lender, wt its optlon, may cequire. immedinte payment i full of all sums secured by (his
Securlly Tnstrament without Turther domand and muy foveciose this Seeurily Tstrament by Judicint proeeeding, Lender
shull be entftlod to collect nll expenses incurred fn pursoing the remedivs provided lo tis paeageaph 21, including, but not

timited to, reasonable nitorneys’ fees und costs of ttle evidenee,
Inhbiet
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22, Relense, Upon pryment of )l sums secured by thix Security Instrment, Lender shall reloase this Security Insisument

withowt charge fo Borrower, Barrowar shull pry nny recordation costs,
23, Wulver of Honiestend, Borrower waives all right of honsestead exemption in the Propeny.

24, Riders to this Securlty Instrument,  if onw or mare riders aro sxeenied by Borrower mkd recorded together with this
Security Instramont, the cavennniy wid ngreements of eaclt ach rider slnl] bo incorporated into and shall smend and supplement
e covenunia Al agreonents of thix Sucurily Instruniont as if the rider(s) wero 4 pust of thix Security Instniment,

{Check spplicablo box(e)]
Xf Adljusinblo Rate Rider [%3 Comdominitm Rider ] 1-4 Family Rider

I....) Ormduntod Maymont Rider {__] Planned Unit Develapment Rider [_) Biweokly Payment Rider
D Balloon Jenls: {1 Rouo Improvement Rider (] Second Home Rides

[T VA Rider (] Oher(s) [mpocify!

BY SIGNING BELOW, Burrawor aveents sd agrees (o the tonns and covennnts contuined in this Secarity Jastrament and

e unrlidnr(u) sxucitd] by Borrowsr i recomedwith it ,
. Winosres: i
] 194"
p (Seal)

ﬁBARﬁ VICORY ﬂ Borowe

l

(Soval)

Harmner

(Seal) {Seal)

«Hormwer +Bomuwet

STATE OF ILLINOIS, ook County §s:

e he didechs
1, ¢ - (-:(:.;.]f " h ‘j v v & Notary Publie in aml for suicr ccanty and siste do hereby centify that

{1 e (et
y personally Known 10 me 1o be the sime person(s) whose nathe(s)
stthweribed 1o the forogoing instrument, ||p|mlrutl hfore mo thik day in person, amd acknowhudiped thae < 4e
signod and dolivored e sit instniment as s, (rou aral volustary act, fur the uses ikl purposes faeceis sel forth,
Civon wxlor my il mxd officing sond, thik 12 5S¢ dmyof f)[u o L, Iy

’/—.
// .
My Comnmiaslon Bxpires: L'f‘?J/ it /{)f) A } e f\ l "’“‘ (/
Notard Pablic ( 0 "",’ \‘/

OFFICIAL SEAL

JEFFREY D HAAK

NOTASY PUBLIC, BTATE OF RANOIS
MY COMWBBION EXPIRES: O/ 1807
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ADJUSTABLE RATE RIDER

(1 Year Trensury Ludex - Rate Cups)

THIS ADJUSTABLE RATE RIDER is amwlo this -~ 218t dlay of April , 1998
andl s incorperated into and shull bo devmed to utend wd supplomont the Mortgnge, Dewt of Trost or Security Deed
@he "Security Instrument™) of the snme dute given by the ulersigned (the "Borrower”) 1o securs Borrower's
Adjustable Rate Nota (the *Note") to PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Londor") of the smme date and covering the property
deseribed in the Seeurity Instnument s locnted at
560 W, ROSCOE AVE
Chleago, Illincla 60657
(Property Address)

THE ANOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE

INTEREST )RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT ! BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS,  In acldition to the eovennns and agrovmonts tado in the Security Instruwent,
Borrowor amd Lelor furthur covsonit and ngreo s lollows;

A, INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an inltial Intervst vt of 7,000 %, The Note provides for changes in
the nterest mbe mixl e monthly payments, wedsilaws:

4, INTEREST RATE AND MONTILY PAYMENT CIIANGES

(A Clinngie Dates

Tho intorost rate T will puy miy ehisnge on tho st aayat Hay , 2005 padd on thit
day wvory 1200 month thorenler, Bach dnto on whieh my intorerd ete comldd chngo is enlled n "Chango Dute,*

(1) The Tndlox

Boginning with the tiest Clunge Dute, wy Sisvorest rate will s bused on - imdex. Tho “Indox™ i the weekly
nvorage yield v United Statos ‘T'ronsuiry seeurition adjusted to n constin matagity of 1 yens, a5 nude available by the
Fodornl Resorve Boird, “The most recont Idox figure nvnilably as of i 2t 45 days bofore ench Clunge Dito i
cilled the "Curromt liklex,"

If the facdux s 1o longor availublu, the Note Holdor will ¢hoose a tow itkleswhish is bused upon compiimble
inforwation. ‘The Nute Hoklur will give mu notice of this ehoice.

(€ Caleulntion of Changes

Bufore each Change Do, the Nute Hoklor will culeulnbe my mow intorsst e by skling Two and Throe
Quavtors (orevitnge poini(s) ( 2,750 %) 1o P Surrent hiklex, The
Note Holdor witl then roumd the result of this additlon to e neurest onu-ulrhlh of une percsnitrge-point (0,125%).
?;hjw tlt)s :lw limits stutec] in Svetion () belosy, this rondecd nmoust will by iy new interest odeanlil e nest
“Tunge Date,

'l‘llgw Noto Holdor will then dutermine Uie utnowt of the nmmhlr pyiiont tag would bo suffichnt o ropuy the
anpaticd pringipal thit 1 s oxpected 1o owe at the Change Dalw in (ull on the Mudurity Duto at iy new introsl rate in
aubstartially equal pyments, The romsht of thin enlestintion with s the new mmount of my monthly pryment,

MULTIREATR ARJUMEARELR KATR WIDRH O ARM 33 Sighe Vel o Pl NowdFrralile Maw Undfot i [nativinent SM%V
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(D) Limits on Interest Rate Chunges

The interest rate 1 am required 1o pay at the first Chenge Date will nol be greater thar 9.000 %
or lesy than 7.000 %, Thereafler, my interest rate will never be incrensed or decrensed on any
single Change Date by more than two percentage points (2,0%) from the rate of interest 1 have been paying for the
preceding twelve months, My interest rle will never be greater than 13.000 %.

(E) Effective Date of Chunges _ Nor lower than 7.000%,

My new inferest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chiange Date until the amoun! of my monthly pryment

changes agrin.

(F) Notice of Changes

The Note Holder will deliver or miil 1o me a notice of any changes in my imterest mte and the amonnt of my
monthly pryment before the effective dute of any change. The notice will include information required by lw (o be
given me and ~aso the 1itle and telephone number of u person who will answer any guestion ] may have regarding the

fotice,
B, TRANSFER C# THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant J7 nf'ipo Seeurity Instrumient is amended (o read as follows:

Transfer of the Property or o Beneficlid Interest in Borrower,  If a)) or any pant of (he Property or any
interest in it is sold or (ransfezied (or if & beneficin) interest in Borrower is sold or transferred and Borrower is not n
natitral person) without Lender's rior writien consent, Lender may, al its oplion, require immediste payment in full
of nll sums secured by this Seeursty Tastmument. However, 1his option shall not be exercised by Lender if exercise is
prohibited by foderal Taw ag of the diis «"this Securily Instroment. Lender also shall not exercise this option ift (#)
Borrower caitses to he sibmitted to Lerder information required by Lender to evalunte the interded transferee a5 if #
new Joun wore bejng made to the transferer; wxl (b) Lander reasonsbly determines that Lender’s security wil) not be
imprired by the Jonsy nssmmplion stk hat ke sk of o breack of any covensnt or sgreement in this Security
Instrument is nccoplable fo Lender, _

Ta the extont permilled by applicable Iaw, (Lendue muy charge & reasonable fee ws a condition to Lender's
consent to the lonn assumplion, Lender may aleo require the transferoe to sign wr wssmnption agroement that is
scceptablo to Lemlor aixt that obligates the transferee to-zsp all the promises und agreements made in the Nole and
in this Security Instrument. Borrower will continue to be chVigriad under the Note and this Seeurity Instrument unfess
Lender reloasps Borrowsr in wriling,

If Londer oxorcises the oplion (o require innediate paymeitin full, Lender shull give Borrower noice of
aceoloration, The nutice shali provide & period of not Jess than 30 diyr from the dale the notice is delivered or nimilad
withiln which Borrowar must pay al) suis secured by this Security Laatrument, I Borrower {uils io pay these sumns
prior lu the expiration of this period, Lender mny invoko way remdies xanitiad by this Security Jastniment without
further notico or demamd on Borrewer,

BY SIONINOC BELOW, Borrower necepss umd ngroes (o the tesms mxl covanpeas contained in this Adjustuble

FARBARA VICORY Dorower

(Seal)

*Borrower

(Seal)

Sonewes

(Scal)

Bormowet
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APP # 0110029598

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s minde this 2157 duy of  APRIL , 1998 ,
and s ingorporsted into naed shnll by deomed to amond and supplument the Mortgage, Beed of Trust or Seeurity
Deed (the "Security Instaument®) ol the sam date given By the uiklersigned (the *Borrower®) 1o seeuro Borrowor's
Notw in

PRETFERRED MORTGAGE ASSOCIATES, LTD

{the “Lender®)
of tho v dito und covering the Property deseribed in the Security nstrument amd loentwd nt:

560 W, ROSCOE AVE
CHICAGO, ILLINOIS 60657

‘ (Froperty Address]
The Property ieliies n unit in, together with an undivided interest in the common vlemends of, « eondominium
project known ns:

5§60 RDOSCOS CONDOMINIUM ASSH

|Name of Condominium Project)

{the *Condomininm Project"), (Ffao ownors associntion or other entity which nets for the Condominium Project
{the *Owuers Associntion”) holds titk-ia propenty for the bunefit or wse of its members or shureholders, the
Property also inchudlos Borrower's in‘erest in the Ownors Associntion and the usos, procewds nud bens(its of
Borrower's inforest,

CONDOMINIUM COVENANTS, In adeiton 10 the covenats and nyreements mudo i the Security
Instrument, Borrowur nndt Londer firthor covensn? and agreo ns follows:

A, Cuudmuinium Obligntions.  Borrowor  sheil  porform all of  Borrower's  obligations  wiler  the
Condomitiva I’mwct s Constitwont Documents, The “Cozustituert Documents® are the: (i) Declaration or any other
docnment. which crontes the Condominium Projoct; (i) by<ipas: (lll) code of regulations; nad (iv) other equivalent
documents. Borrowor shal) promplly pry, when dug, nll dugs vt wssussiments imposed pursasnt to the Constittent
Doviments, ‘

B. Huzoed lnsurinee,  So long us the Owners Associntion vmintains, with n genorally accepte) insurnnes
currior, 0 "mnstor” or "blnket* poliey on the Condominium Praject whieh is sntisfaclory to Lender ad which
provides insurunes coverage in the amounts, for the pariodls, and ngainst vigtinzards Lender requires, including fire
and hnzards ineluded within the term "extended coverngs," them;

(i) Lendler waives the provision in Unifortn Covenant 2 for the mesthly. payuent to Lender of the
yoarly prenium installmonts for hazard insurunee on the Praperty; nnd

(i) Borrower's abligation wncler ‘Uniform Coverat § 1o mwintnin huzard-insurance coverage on the
Propurty is doeenwl salisfi ed to he extont that the reqiired covornge is pruvuled by the Ownsrs Associntion policy,

Borrowoer shall give Lendor prompt notieo of any lapse in required linzard insurance coverngs,

Iy thee vvent of n distribution of Twaned insurangs proceeds in tiou of restoration or repair faliowssg n loss lo the
Property, whethoer ta the unil or e comimen eloments, any procseds pryabile to Borrower aro horeny sesigned axi
shall be puid to Lordor for npplication to the sums secured by the Seeurity Instrument, with any uxzess paid to
Borrower,

C. Public Linbility Insuraice.  Borcowar shall taks such actions s miy be.reasonable to insure that the
Qwners Associntion maintaing o public linbility insuranco policy seceplably in forny, rmount, mixl extent of
coverigy 1o Leikor,

D, Condemnution.  The procoeds of any sward or claim for dnmages, direet or consoquential, paysble to
Borrower in connection with uny condertinntion or other taking of sl oe any part of the Property, whether of the

MULTISTATE COXNONINIUM RIDEX - Siegle Fomlly Fonsthe Mnedieedile Mae UNIFORM INSTRUNMENT
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unit or of the common clements, or for any conveynce in Jiew of comlemnation, are hereby ussigned ad shal) be
pald to Lender, Such procecds shull be npplied by Lender to the sums secured by the Socurity Instrument s
pravided in Unifors Covenant 10, ,

E. Lender's Prior Consent,  Borrower shull not, excepl after notice to Lender and with Lender's prior
written consent, sither partition or sulxlivide the Propeny or consent 1o;

() the abmdonment or termination of the Condominitm Project, excepl for abandonment ur
terminition requiredt by lnw in the case of subsantin) destruction by fire or other casunlty or in the cuse of # taking
by condemnation or sminen( domain;

(i) uny amemdment to nny provision of the Constilvent Documents if the provision is for the express
benefit of Lender;

(i) termination of pruﬁ:amnnﬂl management and assumption of self-management of the Owners
Associntion; ot

. (ivy_rov action which woukl hnws the effect of remlering the public linbility insurance covempe
maintained by the v pars Associntion unaceeptabile to Lender,

F, Remedies, ) 3oirewer does not pay condomininm dues ail assessments when due, then Lemler may pay
them. Any amounts disburses’ by Lendoer under this paragraph F shall become additiona] debi of Borrower secured
by the Securily Instrument.ZSniless Borrower wd Lender agree (o other tenms of payment, these amounts shall bear
interest from the date of disburszminial the Note rate aid shall be payuble, with interest, upen aotice from Lender
to Borrower requesting pryment,

BY SIGNING BELOW, Borrower accepin and ngrees to the terms and provisions contained in this Conlomininm

| - ?ML V Wv/ (Sead)

BARBR.(B VICORY (/ -Borrowss

(Seal)

Bomower

(Seal)

-Iorrower

(Seal)

-Borrower
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