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THIS 15 A FTRST MOT" AGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING'_FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT. OF . PAYMENTS AND  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES: AND-DEFERRED ITHREST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE HENE‘WED OR RENEGOTIATFED,

THE MAXIMUM' AGGREGATE PRINCIPAL.BALANCE SECURED BY THIS MORTGAGE
1S $196,876,00 WHICH 1S 125 % OF THE "NOTE AMOUNT",

— -~

I, DEFINITIONS OF WORDS USED IN THIS MCRYCGAGE
{A)  Sacurity Instrument, This Mortgage, which ‘s dated APRIL 24, 1998,
will be called the "Sacurity Instrument.”

YO3LTERS
T

B} Borrower, SAM ELY AND LISA ELY, HUSBAWI AND WIFE

somatimes will be calied "Borrower" and sometimes simply “I" or "me"

{C} Lender. WORLD SAVINGS AND LOAN ASSOC|ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » * » » * ¥ |Tg SUCCESSORS AND/OR
ASSIGNEES, will be callsd "Lender. Lender is A FEDERAL SAVINGS AND LOAN
ASSOC AT ION: - which is orgenized and exists under the laws of the United States. Lender's

" address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

DRIheN

LENDEN'S USE OWLY
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(D} Note. The note signad by Borrower snd having the samo dato as thio Securlty
Inatrument will be colled tha “Note” The Note shows that | owo Lendor the original principal
amount of US, §167,5600.00 (‘Note Amount’), plus nccrued and deforred interast and
such other nmounts as stated In the Noto. ) have promised to pay this dabt in monthly
payments and to pay tho dobt in full by MAY 01, 2028.

{E) Property. The property that is describud below In Section lll entitiad "Duscription
of the Property” will ba called the "Property.”

(F}  Sums Sooured, The smounts described balow in Section (I entitled "Borrower's
Transtor of Rights In tho Proporty" somotimes will ba callod tho "Sums Sacured.”

(G} _Porson, Any purson, organization, governmental authority or other party will be
cilled "Parson"

I, BORROWEAR'3 TRANSPER OF RIGHTS IN THE PROPERTY

! mortgage, (travocably grant ond convey the Proporty to Londsr subject to tha terms
of this Security Instrument. This means that, by signing this Security Instrument, | am glving
Lander those rights that'sie statod in this Sscurity instrument and olso thoss rights that the
law gives to landers who huio mortgages on real proparty. | am giving Londer thess rights to
protoct Lender from possibla !ossas that might rasult If | fall to:

) pay all amounts owrd to Lender under the Note and all othar notes secured
by this Securlty Instrument. callod iivs 'Sncursd Notes," including future advances made by
Lender and any changes to tho Secured ™atas made with the written consent of Lender;

il pay, with interest, eny emounts that Lender spends undar Paragraphs 2 and 7

below to protect the vaiuo of the Proparty and Lurdor's rights in the Property; and

() kesp all of my other promises and agrezments undaer this Security Instrument,
the Secured Notes and any changes to the Secursd Notae made with the written congent of
Lendar.

I,  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The property which Is iocated at 4680 N MC VICKER CAICAGO, IL
60630. W B W M H OH M M N N X AN H W N H K OH WM N KN LA A The legal

description of the Property ls attached as Exhiblt “A" which Is made a part Of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-17-114-062 341

) Al bulldings and other improvements that are located on the Described
Property;

il Al rights In other property that | have as cwner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

8D00aB1 {04,05,08/1-98) AQAC Page 2
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(i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{v) All rants or royaltles and othar income from the Described Property;

(v} Al mineral, oll and gas rights and profits, water rights and stock that are part
of the Described Property.

ivii Al rights that | have In the land which lies in the streets or roads in front of,
behind or next to, the Described Proparty:

Wil All fixtures that are now or In the future will ba on the Describad Proparty or
on the property descrived in subsection [i) of this Section;

(vii). Al of the rights and property describad In subsections (I} through (viil of this
Saction that | (coyire In the future;

ix) Al raplzgements of or additions to the property described In subsections (il
through {vilh of this Seciion: and

(x} Al of the ariounts that | pay to Lender under Poragraph 2 below.

IV, BORROWER'S RIGHT TQ GWRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OFFEND OWNERSHIP OF THE PROPERTY

, | promise that: () | lawfully own the Froparty; (i} | have the right to mortgage, gramt
and convey the Proparty to Lendor; and (il thera aro no outstanding claims, chargos, liens or

encumbrances against the Property, except for thuse which are of public record,

| glve n general warranty of title to Londer. THiz mosns that | will be fully responsible
for any losses which Lander suffers because somecnr cthar than mysolf has some of the
rights In the Proparty which | promise that | have. | promire that | will dofend my ownership
ol. the Property agalnst any claims of such rights.

COVENANTS

| promise and | agrea with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on tims, all principal and Intarast due undor the Secured Notes
and any prepayment end late charges due undor tho Socured Notos.

2.  PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowor's Obligations
| will pay all amounta necessary to pey taxos and hazard insurence pramiums on

the Property as woll a8 assosamants, lonsehold payments, ground rente or mortgege Insurance
premiums (if any}

FO090C (04.05.90/ 108 AQRd MDITOACK ARJUBTADLD
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(B) Escrow Accounts

0003882067

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Note is paid In full, a sum (‘Funds’) for: (al yearly texes, penalties and
assessments which may" attain, priority ‘over this Security Instrument as a lign on the Property;
() yearly leasehold payments or ground rents on the Property, if any; {c) yeerly hazard or
property Insurance, premiums; {d} yearly flood Insurance premiums, if any; and fe) yearly
mortgage insurance premiums, if any. These items are celled "Escrow |tems' Lendsr may, at
gny time, collect and hold Funds In an amount not to exceed the maximum amount a lendsr
for a federslly related mortgage loan may require for an escrow account under the federal
Real Estats Sottlement: Procedures Act of 1974 as smended from time to time, 12 USC,
§ 2601 et seq "RESPA", unless another law that applies to the Funds sets a lesser amount. If
s0, Lender may.p: any time, collect and hold Funds In an amount hot to exceed the lesser
amount. Lender tarv-estimate the amount of Funds due on the basls of current data and
reasonable estimatez- of expenditures of future Escrow ltems In accordance with applicable
law.

The Funds shall be telain an Institution whose daposits are insured by a federal
agency, Instrumantality, or entity Wnpiuding Lender, if Lender is such an institution) or in any

. Federal Home- Loan: Benk. Lender shzli apply the Funds to pay the Escrow items. Lender may

not charge me for holding end applying tne Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pavs.me interest on the Funds and/or spplicabla law
parmits Lender to make' such & charge, Moviever, Lender may require me to pay a one-time
charge for an independent real estate tax reparting service usad by Lendsr in connaction with
this loan, unless applicable taw provides otherwlse \nless sn agreement Is made or applicable
law requires interest to be pald, Lender shall not ha-required to pay me any interast or
earnings on the Funds, Lender shall give tc me, withou! charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional sacurity-for all sums secursd by this
Setcurity Instrument.

If the Funds held by Lender exceed the amounts parnitted to ba held by
spplicable law, Lender shall account to me for the excess Funds in accurdenca with the
requirements of spplicable law. [f the amount of the Funds held by Lender =i uny time is not
sufficient to pay the Escrow items when dus, Lender mey 8o notify me in wiiting, and, in
such case | shall pay to Lender the amount necassary to make up the deficlency &r) shortage.
| shall make up the deficlency or shortage in accordance with the requiremants of the Lender,
ot its sole discretion, in the manner and times prescribed by RESPA,

Upen payment In ful) of all sums sacurad by this Security (nstrument, Lender shall
promptly refund to me any Funds held by Lender, If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sule of tha Proparty, shall epply any
Funds held by Lender at tho time of acquisition or sale as & credit against the sums secured
by this Sacurity Instrumant,

S00000 {04,00.90/1:98) AQAF MORTOADEADJUBTANLE 19
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the low requires otherwiso, Lender will epply eech of my paymants under the
Secured Notes and undor Paragraphs 1 and 2 above in the following order end for the

following purposes:

0003882067

S

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumant;
Third, to pay the emounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Securad Notes;

Fifth, to pay deferred Interast dus under the Secured Notas;

Sixth. to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes,

—rre L e et
et T P -

4.  BORROVWvER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay al \nzes, assassments and any other charges and fines that may be imposed
on the Property and that' may be superlor to this Security Instrument.

| will also make paymwunts due under my lsase if | am a tenant on tha Property and |
wlill pay ground rents {if any} dus.on the Property. | will pay these amounts aither by making
the payments to Lender that arc described in Paragraph 2 above or by making the payments
_en tima to the Person owed them,

Any clalm, demand or charge thai is made against property because an obligation has
not been fulfilled: is known as a lian, | il promptly pay or satisfy all llens against the
Property that may be superior to this Sacuritv-Instrument. However, this Security Instrument
does not reguire me to satisfy a superior lien-i7:4A] | agree, in writing, to pay the ohligation
which gave rise to the supsrior lien and Lender enpraves in writing the way in which | agrae
to pay that obligation; or (B) In good faith, | argus-or defend against the superior lien in a
lawsult so that, during the lawsuit, the suparior lign maz-iot be enforced and no part of the
Property must -ba_given up, or (C) | secure from the holdur of that other fisn an agreement,
epproved in writin. by Lendar, that the lien of this Security-instrument is super.'or to the lien
held by that Parson, If Lender determines that any part of (i%e Property is subject to a
superior lien, Lendar may give ‘to me a notice identifying the superirs_lien. | will pay or satisfy
the suparior. lien or teke one or mora of the actions set forth above-within 10 days of the

giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and malntain hazard insurancs o cover all
buildings and other improvements that now are or in the future will be locetes on the
Property, The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage’, hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be In the amounts and for the periods of time required by
Lender, | may choose: the tnsurance company but my choice is sub]ect to Lender's approval.
* Lender may not: refuse to approve my choice unless the refusal is reasonable. All of thase
insurance policies-and renewals of the policles must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender. will have tha right to hold the policies and renewals. If Lender
reqwres. | will promptly give Lender all recaipts of pald premiums and renewal notices that |
racaive,

SDOGBE (04.08,96()-88} AQBG MORTOAQE-ADJUSTABLE
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If 1 obtain earthquake insurance, any othor hazord insurance, crodit life and/ar disability
insurance, or any othar Insuranca on or relnting to the Properly or the Sacurad Notes and
which are not opecifically roquirod by lLendor, | will nemo Lendor as loss payoo of any
proceads.

If there {3 o loss or comage to tho Property, | will promptly notify the propor
insuranca company and Londer, If | do not promptly prove to the ingurance company that the
logo or damage occurred, then Lander may do so.

The amaunt pold by the insurance company is celled “Procoods.” Any Procecds racelved
will be opplied firet to raimburge Lender for costs ond expensos incurrad in connaction with
obtaining the Proceeds, and then, at Londar's option and In the order and proportion as Lander
may cdetormine In ite sole end absoluto discration, rogerdloss of any impalrment or fack of
impoirment Siv. socurity, as follows: (A) to the oxtont allowod by applicable law, to the Sums
Socurad In & manner that Lendar detorminas and/or (B) to the psyment of costs and expenuos
of necessary ranalrs or to the rostorntion of the Proporty to o condition satlafattory to
Landor, such appiczdon to be modo In tho mannor and ot the timos as daterminod by Landor.

{f | abandon the ropaerty or if | do not onswar, within 30 days, & notice from Lender
stating that the insurance <ompany hop offorad to settle a cloim, Lender may collact the
Procosds. Lendar may use the ~rocoeds to ropeir or rostors the Proporty or to pay tho Sums
Securod. Tha 30~day porlod will cagin when the netice is piven

It any Proceads aro used to 'sruce the amount of principal which | owe to Lender
undor the Securod Notes, that use will nat delsy the due dala or chonge tho amount of any
of my monthly payments under tho Sacurcd llates ond under Paragraphs ! and 2 above.
Howsever, Lender and | may agree in writing to dolays or changes.

It Lender acquires the Proparty undar Paragripii 27 below, all of my rights In the
Insurance policles will belong to Lendar. Also, all of my righte in any procseds which are peld
hecouse of demage that occurred before the Property s auquirad by Lender or sold will
beleng to Lender. However, Lendor's rights in those procuads will not he graater than the
Sums Sscured immadiataly befora the Proparty is acquired by Lenidar or sold,

If | am required by Lender to pay premiums for mortgage Inturence, | will pay the
premiums until the requiremoent for mortgape Insurance ends according to my wriltan
agreamant with Lender or according to law,

6. DORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFLL ANY

LEASE OBLIGATIONS

I will keep the: Property In good repalr. | will not destroy or substantially change the
Proparty and | will not allow the Property to deteriorate, | will keep and maintain the Proparty
in compliance with any state.or federal hazardcus materisls and hazardous waste laws. | will
not uss, generate, manufacture or store any hezardous materisls or hazardous waste on, under
or about the Property, | will indemnify, defend and hold harmiess Lender and its employees,
offlcers and directors and thelr successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am & tenant on the proparty, [ will fulfill my obligations under my
lense. | also agree that, If | acquire the fee title to tha Proparty, my lease interast and the fee
title will not merge unless Lender sgrees to the merger in writing.

SD008F {04.00.9611-96] AQSH MORTOABE-ADJUSTADLE
Pago 3




UNOFFICIAL COPY




UNOFFICIAL OPY

7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promises and agresments made in this Security Instrument, or
[B) somecne, including’ me, begins a legal proceeding that may significantly affect Lender's
rights In the Proparty (such as a legal proceeding in bankruptcy, In probate, for condemnation
or to enforce laws or ragulationsl, then Lender may do and pay for whatever is necessary to
protect the Landar's rights. In the Property. Lender's actions may include appearing In court,
paying reasoneble attorneys' fees and entering on the Property to meke repairs, Lender must
glve me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrumant.

00038820867

| will pay to Lender any #mounts which Lander advances under this Paragraph 7 with
interast, at the interast rate in affect under the Secured Notes which have not been paid. i
will pay tiiosh amounts to Lender when Lender sends me a notice raquesting that | do so.
Interest on rach amount will begin to accrue on the date that the amount is advanced by
Lander. Howsvar, Lender and | may agree In writing to terms that are different from those in
this Paragraph 7.thig Security Instrument will protect Lender in case | do not keep this
promise to pay thoes smounts with interest.

8. LENDER'S RIGHT TQ IN&MECT THE PROPERTY
Lender, and others autnori»ad by Lender, may entar upon and inspact the Property.
They must do 80 in a reasenable manner and at reasonable times. Before or at the time an
Inspaction is made, Lender must (give me notice stating a reasonable purpose for the
" Inspactien,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| agsign to Lender all my righte: {A) to prozesds of oll awards or claims for damages
rosulting from condamnation, aminant domaln or oinsr povarnmental taking of all or sny part
of the Proparty; and (B} to proceads from a sale o zi or any part of the Property that is
mude to avold condamnation, eminent domaln or othar_rsvernment taking of the property. All
of those proceods will bo paid to Lendor.

If all of tha Property s taken, tho procseds will bo used to.reduce the Sums Socured.
It any of the proceeds romnin after the smount that | owe to Lender has boon pald in full
the romaining proceeds will be paid o mo. Unloss Lendor and | agrue =therwiso in writing, i
only o part of tha Property is taken, the amount that | owe to Lendor will he raduced only by
tho amount of proceeds multipliod by the following fraction: (A} the total imamt of the Sums
Socursd Immediately before the teking, divided by (B) the fair market value.Githe Proparty
immeodintely befora the taking The romainder of the proteods will bo paid to me.

If | sbandon the Proporty or if | do not answor, within 30 deys, o notico from Lendor
stating that o governmental authority hos offered to meke a payment or 1o sottle a claim for
demagos, Lender has the authority to collect the proceads. Lender miny then use the procoads
to repolr or rastore the Property or to roduce the Sums Secured. The 30-day pariod wil
bogin when tha notico is given,

if any procesds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will nol deloy tha due dato or change the amount of any
of my monthly paymenty under the Secured Notes and under Paragraphs | and 2 ebovo.
However, Lander and | may agres in writing to delays or chonges.

200009 (04.00.08/1:081 AQH MOWTQAGEADJUATANLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obllgations
Lender may sllow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change tha amount of the monthly payments of
princlpal and interast due under tha Secured Notas or under this Security Instrument. Even If
Lender doss this, howaver, that Person and | will both still be fully obligated under the
Secured Notas and under this Security Instrument.

Lender may aflow those delays or changes for a Person who taskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit: against such a Person for not fulfilling obilgations under the Secured Notes
or under this Security Instrument, evan If Lender Is requested to do so.

(B} Linder's Rights
Even |f Lender does not exarcise or enforce any of its rights under this Security
instrument or Unuer the law, Lender will still have all of those rights and may exercise and
enforce them in.ine future, Even If Lender obtains insurance, pays taxes, or pays cther claims,
charges or liens agauinst the Property, Lender will have the right under Paragraph 27 bslow to
demand that | make irmadiate paymant in fuil of the amounts that | owe to Lender under the
Secured Notes and undar{nis Security Instrumant,

n, OBLIGATIONS. OF BORROWIR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over mv rights or obligations under this Security instrument will
have all of my rights and will be obligatai to keep all of my promises and agreements made
in this Security Instrument. Similerly, sny Perzon who takes over Lender's rights or obligations
undar this Security Instrument will have alf of Lender's rights and will be obligated to keep all
of Lender's agreasments made in this Security Inztrument.

If mora than one Parson signs this Securlty Insirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and_chiigations contained in this Security
Instrument, Lender may enforce Lender's rights under this Security Instrument against each of
us .individually- or against all of us together. This mea;.s that any-one of us may be required to
pay all of the Sums Secured.

122 MAXIMUM LOAN CHARGES

If the loan secured hy this Sacurity Instrument is subject to a law ‘whizh sets maximum
loan charges, and that law is finally interprated so that the interest or oftie 'oan cherges
collacted or to be collected in connection with the loan excasd parmitted limits ~then: (A) any
such loan charge shall be reduced by the amount necessary to raduce the casnige to the
permitted limits and (B) any sums already collscted from Borrower which excesdeu permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a diract payment to Borrower, If &
refund raduces principsl, the reduction will be trested as a partisl prepayment without any

prepayment cherge under the Secured Notaes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

[f a change In applicable law would make eny provision of the Sacured Notes or this
Security Instrument unenforceshle, Lender mey require that | make immadiate paymant in ful
of &t Sums Secured by this Security Instrumant,

BOO0OH (04,05.0011-98) AOSJ MORTUAQE ADJUBTABLR
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notico that must be given to me under this Socurity Instrument will be givan by
delivering It or by muliing it by first claes mail uniass applicable law requires usa of anothor
method. The notice will be addressad to me at ABB0 N MC VICKER, CHICAGOD, IL
30830'nnnunuanunluunnnnunnnnnnuuunun
A notice will bo given to ma at on altornative acddress If | give Lender a notice of my
dlternative addrogs. | may dasignate only one melling address at & time for notification
purposes, Any notice that must be glvan to Lender undur this Security Instrument will be given
by mailing 1t by first class mall to Lender's sddrass stated In Section [(C} above entitled,
"Definitions of Words Used In This Mortgage," unlass Londer gives ma notica of a different
address, Any notice required by this Security Instrument is given when it Is mailed or whan it
ls dellvared according to the raquirements of this Paragraph 14 or of applicable law.

0003882067

18,  GOVEPRING LAW; SEVERABILITY

This Eecurlty Instrumont and the Socurod Notes shall bo governed by and
oonstrued unde( Jederzl law and federsl rules end regulotions Including those for
fodernily charterec zavings Institutions, called "Federal Law." In the event that any of the
terms or provisions ‘of thls Securlty Instrument or the Secursd Notes are Interpreted or
construsd by a court cf-compstent jurlsdiction to be vold, invalid or unenforceable, such
daclsion shall affect only thuse provisions so construed or interpratad and shall not atfect the
remaining provisions of this Srcurlty Instrument or the Secured Notes.

16,  BORROWER'S COPY
| acknowledge the receipt of orp zonformed copy of tha Secured Notes and of this

Security Ingtrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS -AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immediate payment in full or'if !-abandon the Property, then Lender,
Persons authorized by Lender, or a recelver appeinted by & court at Lender's request may: (Al
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
anter upon and take possession of the Property; {C) manage thu Eroperty: and (D) sign, cancel
and change rental agreements and leases, |f Lender notifies the «ernants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having to ‘ask (i) Lender whether |
have feiled to keep my promisss and agreaments under this Security Istrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as nefined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Proparty Is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful’ possession of the Property may subject ms to monetary damages, including the loss
" of reasonable rant and the cost of eviction. All rental payments collected by Lender or by a
raceivar, other than the rent paid by me under this Paragraph 17, will ba used first to pay
the costs of collecting’ rental payments and of managing the Property. If any part of the rental
payments remains: after those -costs have been paid in full, the remaining part wil he used to
reduce the Sums Secured. The costs of managing the Property may include the raceiver's
fees, reasonahle attorneys' fees and the costs of any necessary honds.,

500081 (04,05,06/1+98) AOBK MORTGAGE-ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment I3 @ transter of rights to enother. [ may have rights to bring legal

action againgt persons, other than Lender, for Injury or damage to the Property or in
connection with the loan made to me by Lander and which arosa or will ariso befors or after
the dote of this Securlty Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a materiat fact or for Intentlonal or negligent
acts, | assign theso rights, and any proceeds arleing from these rights, oo permitted by
applicable law, to Lender, Lender may, at its option, anforce these righta in its own nsme end
may apply any proceeds reguiting from this assignment to any amount that | may owe to
Lender under the Nota and this Socurity Instrument after doducting eny oxpenses, ncluding
attornaye' foes, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignmenta or other dacuments that may bo nacessary to anforce thia assignmant

0003882067

18,  CLEWivAL ERRORS
In the avant Landor ot ony time discovers that this Securlty Instrumant, the Secured

Notes or any otier documant reintad to this loan, colled collactively the “Loan Documonts/”
containg en error yin'ch was causad by a clarical mistake, calculation errof, computer ercor,
printing error or wiriwr error, | agrea, wpon notice from Lender, to rogxecuty any Loan
Documonts that are neGedsary to correc! ony such orror(s) and | lso agraa that | will not hold
Lander rasponsible for any csmage to ma which may result from any such error.

20,  LOST, STOLEN OR MUTILATED DOCUMENTS
it any of the Loan Oocuinznie sro lost, stolen, mutilsted or dostroyed and Londer

“dolivers to me an Indemnification in iny faver, signed by Lender, then | will sign and deliver to

Lender o Loan Document identical In tz#m and content which will have the affect of the
original for afl purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will walve, within spplicoble law, the piszcing of the statute of limitations as a
defense to anforca this Securlty Instrument, Inslucirg, any obligations roferred to in this
Socurity Instrument or Sacured Notes.

22, CAPTIONS
The captions and headinga at the beginning of eact peragraph of this Securlty
Instrument are for reference only and will not be used in the Interaretation of any provision

of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an sgreernzat in writing

signed by Borrower and Lander.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOFMENT OBLIGATIONS

If the Property is @ unit In a condominium, cooperative or planned unit development,
each of which shall bs called the "Project and | have an interest in the common slements of
the Project, then Lender and | agres that

(Al It an ownars assoclation or other entlty, callad "Owners Association,” holds titls
to Property for the benaflt or use of tha Project snd its members or shargholders, the
Property also Includes my interest In the Owners Association and the uses, proceeds and
baneflts of my interest.

90000) 104,05.08/1-98) AQBL MORTGAQEADJUSTANLE
Page 10




UNOFFICIAL COPY




UNOFFICIAL COPY

(8) The following are called the "Constitusnt Documents:" {i) The declaration or any
other document which: created the Profect; (i) By-laws of the Owners Associstion; (i} Code
of regulations for the Project; {iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association: (v The Project's covenants, conditions and
restrictions; (vi) Other squivalent documents.

I shall perfarm all of my obligations under the Constituent Documents, including
my obligation tc pay, when due, all dugs and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) Af the Owners Assoclation malntains, with an insurance company reascnably
gcceptable’ to Lender, 8 master or bianket policy on the Project which is satistactory to
Lender snd winich provides insurance coverage on the terms, in the amounts, for the periods,
and ageinst the-nuzerds Lender requires, including fire and hazards Included within the term
"axtended coveraga. and Lender is provided with evidence of such master or hianket poilcy,
then: (i) Lender waives-tha provision in Paragraph 2{B) above for the monthly payment to
Lander of the estimated vearly premium instaliments for hazard insurance on the Property; and
(i) hazard insurance covarage on the Property as required by Paragraph & above Is deemad to
be satisfied to the extent tnhe! ‘i@ required coverage Is provided by the Qwners Assoclation
policy. i shall give Lender gpromgt notice of any lapse in the required hazerd insurance
coverage. | shall provide a copy of such master or blanket policy to Lander annually.

In the event of a distribuiior of hazard insurance preceeds in lieu of restoration
or repalr followlng a loss to the Property, wiather to the unit or to common elements, eny
procesds payable to me are hereby essigned and shall be paid to Lender for sppiication to

the Sums Sscured by this Security Instrument, \with. any excess peid to me.

| ghall teke such sctions as may be “rursonsble to insura that the Owners
Assoclution maintaing a public lishility insurance poliey. ccoptable to Lender in form, amount
and oxtent of coverago.

(D) | shall not, except ofter notice to Lender and with Leadar's prior written consent,
oither partition or subdivide the Property or consant to: () the absndoiiment or termination of
the Project, oxcept for abandonment or termination requirad by lew I the case of substantial
destruction by fire or othar casualty or in tho case of condemnation, emirani domain or other
governmental taking: () any amendment to any provision of Constituant Dozurints unless the
provision Is for the express benefit of Lender or of lenders generally; Wl *armination of
profossional management and assumption of self~management of the Owners /asociation; or
fiv) sny action which would have the effect of rondering the master or blankat hazard
insurance policy andfor the publle liability insursnce covernge maintained by the Owners
Assoclation unscceptable to Lender.

28, PUTURE ADVANCES

At Borrowar's request, Lendor, ot ite option {but before release of this Socurity
Instrument or tha full reconvayance of the Property dascribed in tho Socurity Instrumont) may
loend futuro advances, with interest, to Borrower. Such future advances, with intorest, loan will
thon be additional Sums Segured under this Sacurl*' Instrumont.

008K 104.00,98/1:96) AOBM MORTAAGE AGJUBFANLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Acoeleration of Paymeni of Sums Secured. Lender may, at ita option, require
immediate payment In full of all Sums Secured by this Security Instrument if all or any part of
the Property, or If any right in the Property, Is sold or transferred without Lender's prior
written permission. Lender also may, &t Its optlon, require immediate payment in full if
Borrower I not-a natural Persen and a beneficial interest in Borrower is soid or transferred
without, Lender's” prior written permission, Howaver, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law In effact on the date of the Security

Instrumant,

If Lender exarcises the option to requira immedista payment in full, Lender will give
me notice of acceleration. If | fall to pay al Sums Secured by this Sascurity Instrument
immediately, Lander may then or thersafter invoke any remedies permitted by this Security
Instrument withuut further notice to or demand on me.

Exoeption tr_Acgeleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the rroperty, or of a beneficial interest in Borrower, If Borrower is not a
natural Person,. is the firs. one to occur after the date of this Security Instrument, Lender will
not exercise the option to »ccelerate payment in full of all Sums Secured and the loan may
be assumed if:

i)l  Lendar receives a complated written application from transferee to evaluate the

" creditworthiness of transferse as if ‘a.ew loan were being made to the transferee by Lender;

fit  Lender approves the creditwcrthiness of the transferae in writing:

il ~ transferee makes a cash downpayment sufficlent to meet Lender's then current
underwriting standards;

(ivi  an_assumption fee, in an amount to La catermined by Lender (but not to exceed
1% of the balance of principal and interest due under tia Secured Notes at the lime of sale
or transfer of the Property or of the interest in the Burrower| (s paid to Lender; and

(v}  the transferee executes an assumption agreemant which is satisfactory to Lander.

The loan may be assumed under its then existing terms“end conditions with one
axception; the Lifetime Rate Cap may be changed The Lifetime Rats Crp shall be changed to
an interest rate which is the sum of the interest rate in effect on tha date of a sale or
transfer of the Property or beneficial intarest in Borrower plus 5 percantage points, if that
sum exceeds the Lifetime Rate Cap stated In the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

[t will he called a "Breach of Duty" If (i} | do not pay the full amount of each monthly
paymant on the date it is dus; or (i} | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materiaily false or mislesding or if any statemant in my application for this loan

- was materially false or misleading by reason of my omission of certain facts; or {iv) | have

made any other statement to Lender in connection with this loan that is materlally false or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured. ‘

RCO00L 104.08.90/1:08) AQGN MORTCAGE:ADJUSTARLE
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If thore is o Breach of Duty by me, the Lender may take action io have the Property
sold under ony opplicable Federal Law, rula or regulotion and, whera Fedoral Low (g not
spplicable, under the law of the stoto whore tho Proporty io located, which will be called tha
"Applicable Law."

Londer does not hove to glive me notice of a Breach of Duty unlass notice s required
by Appilcable Law. |t Lender does not make o demend for full payment upon a Breach of
Outy, Lendor may make o demand for full paymont upon ony other Broach of Duty.

It there is a Breach of Outy, Londor may also take action to havo a recelver appointed
under the Appliceble Law to collect rents from any tenants on the Proparty and to manage

the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess. ot the value of the Property.

The saie-ri the Property riay be postponed by or at the direction of Lender except
as limited or prekiniiad by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that it rvev be sold In one parcel | also agree that Lender may add to the
amount that | owe to Lerdar oll legal fees. costs, allowances, and disbursoments incurred 8s 8 (p

result of the action to-sell tha Property, except to the extant that the Appilcable Law limits O
or prohibits any such chargas

(Al to all faes, expanses and costs iicurved in connaction with the sale, Including trustees' and
attorneys' faes, If any; (B) to all Sums Szaured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitled to It

&

3

'

Lender will spply the proceeds, from the sale of the Property in the following order: @
op
WP

28, LENDER'S OBLIGATION TO DISCHARGE Ti!5 SECURITY INSTRUMENT
When Lender has heen paid all of the amourits secured by this Security Instrument,

Lender shall ralease or cancel this Security Instrument without charge to me excapt that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furniching any statement of
obligation with respect to this Security Instrument or the Secured Notes

30.  WAIVER OF HOMESTEAD
My right to any appliceble homestead exempticn in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making stetements of fact which wera relled upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | hava statad
end | confirm that (A) | do not have any other Quick Qualifying Loena with Lender; (B) | have
agraed to not further ancumber the Property and do not intend to further encumber the
Proporty Yor at least six months after the date of the Secured Notas end this Sacurlty
instrument; and (C) If | am purchosing the Property, sl of the torms of tha purchase
cflgreomant submitted to Londer ars trus and the entire down payment is cash from my own
unds.

0003882087

If any of the statemants of fact that | have made ore materially false or misieading, |
will bo In default under the Secured Notes and this Security Instrument. If | am In guch
default, Lender may, at its option, Incranse the interast rate and margin subject to tho Lifetime
Rato Cap otatod In the Socurod Notos.

32,  OWNEN LRCUPANCY

Londer hes ¢ellod upon otatements of fact which | have made to quallfy for this foan. |
have stated and conlirm thet (A) the Proporty I8 my personal and primary residence; (B) | will
ocoupy the Property nut: Intar than 30 days after this Security Instrument is recordad; and (C)
| will use the Propertv. as my residonce for at least 12 months from the dato this Security
Instrument 1§ rocordod.

It any of the statements of ‘fact that | have made are materially faloe or misleading, |
will be in defoult under the Secure:d Notos and this Security Instrument f | am In such

" dofault, Landar may, ot Its option, increade the intarost rate and margln, subject 1o the Lifatime

Rate Cap stnted in the Saecurad Notas.

THIS SPACE INTENTIONALLY LERT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises and agreemsnts containad in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

o 7
L

A

{Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S, NOTARY ONLY)

ADCOOM) (04,08.0001:08) Aoay MONTAAGE-ADJUSTALLR
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STATE OF ILLINOIS

COUNTY O COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID
COUNTY AND STATE, DO HEREBY CERTIFY THAT

S ﬁ grd 129 fj//, thsbra?' 3

M//L

PERSONALLY YNOWN TO ME TO BE THE SAME PERSON{S) WHOSE
NAME (§) IS/AXP SUBSCRIBED IN THE FOREGOING INSTRUMENT,

APPEARED BEFORZME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT HE/SHE/THEY S IGN

‘ ED DELIVERED THE SAID
INSTRUMENT HIS/HERFTHEIR)FREE AND VOLUNTA
THE USES AND PURPOSEE T

RY ACT FOR
IN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS /?9%/ DAY
OF %,,/

,19¢f.

MY COMMISSICON EXPIRES: AP SN
QFFICIAI/SEAL
Myma Zapet
Nolaty Public, Statz el linots
Iy Commission Exp. A3, 2001

R

NOTARY PUBL f

$992YESG
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WORLD SAVINOS A

NO LOAN ASSOCIATION.
y A FEDERAL SAVINGS AND LOAN ASSOCIAT ION
| EXHIBIT "A
; LEGAL DESCRIPTION
"’;
b LOAN NO, 0003882057
0

ALL THAT CERTAIN REAL

PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINQIS * * » w w

» DESCRIBED AS FOLLOWS:

ST OK LOT AFIELYS INCE AVENUL THRMINAT, GARDIERS, A
THE NORII 90 FEET OF LOT 22 IN NEARIELD'S LAWRENCE AVENUL TERN GARBERS, A
slmfnl)%l‘w;r‘f INTHE NOWRTHWEST 10 GF SKCTION 17, TOWNSIHP 40 NORTI, RANGE 13, EAS)

OF THE FRU PRINCIPAL, MERIDIANR, ACCORDING 'TO 11 l'l;/\'}' THEREON RECORDED
APRIL 4, 1917 AS BOCUMENT NO, GORIS2Y, IN COOK COUNTY, ILLINOIS,

p99LVERE

LI=17mi16-062

LY
-l -

TAPE ONLY THE LEGAL DESCRIPTION-TU THIS PAGE,
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