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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, «neda_ 04/24/98 between _Albert King married to Barbara King
I herein referred to as "Grantors®, and __Robert D Blazek
B.A VP, of _ Everpveen Park , llinois, herain raferred to as
*Trustee®, witnesseth:

THAT, WHEREAS the Grantors riave promised to pay to Assaciates Finance, Inc., herein referred to as “Beneficiary”,
the legal holder of the Loan Agreement.ieinafter described, the principal amount of 54389.14 , together
with interest thereon at the rate of {chack app/ivable box):

¥ Agreed Rate of Interest: ___12.27 _ % per yeer orthe unpaid principal balances,

) Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate, The interest rate will be | nercentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release 14,15, The initiel Bank Prime Loan rate is %, which
is the published rate as of the last business day of . ., therefore, the initial interestrate is ______ % per
year. The interest rate will increase or decrease with changes in the 3ank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increassd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interes: rata aver be less than % per year
nor mare than % per yeat. The interest rate will not change before the Tirst Payment Date.

Adjustments in the Agreed Rate of interest shail be given effect by changing the dcfler amounts of the remaining
monthly payments in the month following. the anniversary date of the loan and every 12 meiiins thereafter so that the
total mount due under said Loan Agreement will be paid by the last payment date of __ 05/21/18 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payinent due date of the

loan.

The Grantors promise fo pay the said sum in the said Loan Agreeme_ht of even date herewith, made payable to the

Beneficiary, and delivered in __249 __ consecutive monthly instailments: 1 ats 46.35
followed by 238 at$ 609.27  followed by __ 000 _at$ $.00 , with the first installment

beginning on 06/01/98 , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid, All of said payments being made payable at EVERGREEN PK fliincls, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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. Ero'visio'ns and:imitations of this Trust Deed, and the rmance of the covenants and agreeme

y the:Grantors to be performed, and also in consideration of the sum.of, Onae-Dollar in hand gaid, |
herebﬁ'racknawled ad, do by these presents CONVEY and WARRANT unto the Trustes, is. suce .
the following described Real Estate and all their estate, titie and interast therein, situate, ying and bajtg'n

~ COUNTY OF 200K ‘ AND STATE OF ILLINOIS, to wit: b5,
Lot 11 in James U.Borden's subdivision of Block 2 in 'l‘.‘l';'ou'lpsbnj and Holmes subd_':?_;'yvi"!?{i

- the East 43 acres of the North 60 acres of the Southeast } of Section 17,Township
North,Range 14,Bast of the Third Principal Meridian,in Cook County,Illinois

PIN # 20-17-403-027

Lot 21 in Block 4 in Merrionette First Addition,being a subdivision of part of the East 3
of the Northeast ¢ of Section 1Z,North of the Indian Boundary Line,Township 37 North,Range
14,East of the Third Principal Meridian,according to the plat thereof registered in the
Office ‘of the Registrar ofTitles as Document No.1196452,in Cook County,Illinois

PIN # 25-12-250-004
Commonly Known As”3) 5914 S.Morgan Chicage,Il. & 2317 E.96th St. Chicago,Il.

which, with the property herdinuter described, is referred to herein as the "premises.”

Tc?GEf‘l'gER with improvements end fixtures now attached together with easements, rights, privileges, interests, rents
and profits.. . ; , L A
TO HAVE AND TO HOLD the premises unto the said Trustes, its successors and assigns,; forevar, for the purposes,.:
and upon the uses and trusts herein sat /urth, free from all rights and benefits under and by virtue of the: Homestead:
Exemption Laws of the State of llinols, whiziy said rights and benefits the Grantors do hereby expressly release and

waive.

{. . Grantors shall (1) promptly repalr, restore on mbuild any bulldings or improvements now or. hereafter.on the . .
premises which may become damaged or be desiiuyad; f(.1!) keap said premises in good.condition and: repalr, without
waste, and frae from mechanic’s or other liens or ciains for lisn not expressly subordinated to the lien: hereof;:(3) pay
when due any Indebtedness which may be secured by a 'en ir charge.on the premises superior to:the'lien hereof, .. and
upon: request exhibit satistactory evidence of the discharye of such prior fien.to Trustee or to Bensficiary; (4): complete }
within a reasanable time any building or buildings now or vt urytime in process. of erection. upon: sal ;p;emuses;;f) :
camply with all requirements of law or municipal ordinances wito ra=pect to-the premisas and the use thereof; (6} make -~
no materia! alterations in said premises except as required by law or ruwnicipal ordinance, '

2. Grantors shall pay before any penalty attaches all' genersi taxes, and shall pay-special taxes, special
assassments, water charges, sewer service charges, and other charges age'nst the premises ‘when. dug,-and- shall,
upon written request, furnish to Trustee or to Beneficlary duplicate receix's inerefor. To prevent’ defaulthereunder;: -

antors shall pay in full under protest, in the manner provided by statute, an *ex or assessment'which Grantor may-

desire to contest.

3. Grantors shall keep all buildings and improvements now or heraafter situated cn said premises insured against’
loss. or damage by fire, and other hazards and perils included within. the scope of & sterdard: extended coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for peyment by the insurance ..
companies of moneys sufficient elther to- pay the cost of replacing or repairing the smie o7 to pay In fulk the -
indentedness secured hereby, alf in companles satisfactory to the Baneficiary, linder insurance pairies payable, in case
of loss or damagg, to Trustee for the benefit of the Beneficiary, such rights to be-evidenced:by titr. standard morigage
clause to be aftached to each. policy, and shall deliver ail policies, Including additional” and: rerawal; policies, to:;
Benaficiary, and in case of insurance about to expire, 'shall deliver renewal policies not fess than ten days prior to the™:.

respectiva dates of expiration.

4, In case of default therein, Trustee or Beneficlary may, but need not, meke any payment or perform. any actii
hereinbefore: required of Grantors in any form and manner deemed éxpedient, and may, but need: not, meke full ory:
partial .payments of principal or interast on prior encumbrerices,. if any, procure Insurance, and.purchase; discharge,....
compromise-of settle any tax lien or other prior lien or title or claim thereof, or redeam from any tax saleior forfaiturel’
affecting said premises or contest any tex or promise or settie any tex lien or other prior lien-or titie or claim. thereof, ori
redeem from &any tax sale or forfeiture affecting said premises or contest any tax or assessment, . Al moneys: paid.for;
any of the purposes hereln authorized and afl expenses paid or incutred In connection..merewiﬂ'_r..;lncludfngi attomey's?
fees, and any other moneys advanced by Trustee or. Beneficiary to protect the mortgaged: premises. andithe:liem hereof,

-shall be so much additional indebtedness secured hereby and shall become Immediatsly dus and Ego:yable without hotica:. -
and with Interest thereon at the annual percentage rata stated in the Loan Agreement this Trust Deed secures. Inaction;.:
of Trustee or. Beneficiary shall never be considered as a waiver of any right accrulng to them on account of any default!’
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any.”
expense or take any action whatsoever. ' ;
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5. The Trustee or Beneficiary herebybl sacured making any payment hereby authorized relating to taxes or
:; assessments, may do sa according to any bill, statement or estimate procured from the appropriate public office without
- inguiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
% fax lien or title or claim thereof,

1 6, Grantors shall pay each item of indebtadness herein mentioned, both principal and interest, when due according
» to the terms hereof. Al the orhoq of Beneficiary, and withaut notice to Grantors, ali unpaid indebtedness secured by
. this Trust Deed shall, notwithstanding anything in the Loan Agresment or in this Trust Deed to the contrary, become dug
it and pa&yabla (alzI immediately in the case of default in making payment of any installment on the Loan Agresment, or (b)
" ‘default shall aceur and continue for three days in the performance of any other agreement of the Grantors herein
~ contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary’s

"1 prior written consent,

7. When the indebtedness hereby secured shalil bacome due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the fian hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decrea for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficlary for attorney's fees, Trustee's fees, appraisers' fees, outlay for
documentary and rxpart evidence, stenographers’ charges, publication costs and costs thich may be estimated as fo
items to be expendau After entry of the decree) of procuring alf such abstracts of titls, lite searches and examinations,
guerantee policies, Torrens certificates, and-similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonzily necessary either to prosacute such suit ar ta evidence to bidders at any sale which may be
had pursuant to such decraz the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragrash mentioned shall become so much additional indebtedness secured hereby and
immadiately due and payable, ‘wit! interest theraon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or insurred. by Trustee or Beneficiary in connection with (a) any proceeding, including
grobata and bankruptoy proceedings, t5-which either of them shall be a Earty, either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any indat(ednass hereby secured, or (b) preparations for the commencement of any
stit for the foreclosure hereof after accrual-of such right to foreclose whether or not actually commenced; or (c})
preparations for the defense of any threatend suit or proceeding which might affect the premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foreclosure sale of the piemises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses Inciden* ta the foraclosure proceedings, including all such items as
are mentioned in the preceding paragraph. hereof; seccnd, ‘ail other items which under the terms hereof constitute
secured indebtedness additional to that evidenced. by theLuan Agreement, with interast thereon as herein provided,
third, all principal and interest. remaining unpald on the nicie; fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

8. Upon, or at any time atter the filing of a bill to foraclose this Trust Deed, the court in which such bill is filed may
appoint & receiver.of said premises.. Such appointment may be made either.bafore or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of applicatiol for such receiver and without regard to the
then value of the premises or whether the same shall be then. occupied #5.a homestead or not and the Trustee
hersunder may be appointed as such receiver. Such receiver shall have the nower to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ot a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption-or not, as weli 3s during any further times when
Grantors, except for the intervention: of such receiver, would.be entitled to collect such ranits, issuas and profils, and all
other powers which may be necessary or are usual In such cases for the protection, possessien, control, management
and operation of the premises during the whole of said period. The Courl from time to time raay Juthorize the receiver to
apply the net income in.his hands in-payment in whole or in part of. (1} The indebtedness secursd hereby, or by any
decrae foreclosing this Trust Deed, or any tax, spacial assessment or other lien which may be or pseame superior to the
lien hereof. or of such dacree, provided such application is made prior-to foreclosure sale; (2} the doficiancy in case ofa

sale and deficiency.

10,  No action for the enforcement of the lien or of any provision heraof shall be subject to any defense which would
not be good and available lo the party intesposing sarme in any action at law upon the note hereby secured.

11, Trustee or Bénaﬁciary shall hava the right to inspect the premises at all reasonable. times and access thereto
shall be permitted for that purpose. - N

12, Trustee has no duty to'examine the title, location, existence,.or condition.of the p?é'aiseé, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly ohligated by the terms
hereof, nor. be liable for any acts or omissions hereunder, except in case of gross negligence ormidconduet and Trustee

may require indemnities satistactory to Trustee before exercising any power herein given. * “hig

: 3
43, Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Déedhas been fully paid,
sither before or after maturity, the Trustee shall have full authority to release this Trust Deed, tha'lien thereof, by proper

instrumant,
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14, -: .l_n'{c‘:ase-'_of_ the resignation, in% or,refusa!gact.of ‘Jrust'a'a._. | a@se&c)iaXhaﬂ hava_ﬂﬂ:a"_aﬁﬂiq'riu; to.
- appoint & Successor in Trust, Any Successor in Trust hareunder shall have the identical title, powers and authority 2s
are herein given Trustee. - "

- 15, Thié,Tfust Deed and all provisions har_eof, shall exténd to and ba-bindiu upon Grpntom:and al_l.jpers‘ons,-.
claiming under or through Grantors, and the word "Grantors* when used herein shall. include all such. persons and all. :

~ persons’ fiable for the- payment-of the Indebtedness or any pert thereof, whether or not such persons. shall have,.
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include -any

successors or assigns of Beneficiary.

WIT&ESS' tﬁe hand(s) and seal(s) of Grantors the day'and year first above written,

%7“ %’/f///,;/ e L ordore o m\& (GEAL -

Albert King Barbara King

(SEAL) (SEAL)’
STATE OF ILLINOIS, } ), ina A. Boubel -, B
S s a Notary Public in and for and residing in said’ County, in the -
* County of 999K State aforesaid, DO HEREBY CERTIFY THAT _Albert.
_ Kine married to Berbars King :
who _are personally known to me to be the same .
person S whose name _S subscribed
R R A AT tr; the foregoing Instrument, appeared before me this day in..
§ “OFFICIAL SEAL Serson and acknowledged that __they sigried and
TINA A, BOUBEL delivered the said Instrument as __their frea and
Notary Public, State of Hlinois voluritery act, for the uses and purposes therein'set farth.
My Commission Expires 7 /7 /99 . a/ e
i GIVEN uraer my and and Notarial Seal this /-2 ay of

April AL 1998
: LR i

This instrument was prepared by Tina A. Boubel
Kathleen M. Swearingen 2528 W, 94th St. Evergreen Park,Il. 6Ca8N5

T il

Notary Public

Name)
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