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totk County Fewurder KK

MORTGAGE o
AVONDALE PRIME LOAN (NFERGBUNTY
(Nlinois) XPRESS
This Morigage ("Morigoze®) with power of sabe is given this 22th day of  Apri! L8
by the Martgagor,
JOSEPH FALK  STNCLE NEVER MARRIED

(herein "Borrower™), o the Morigigie, Avondale Tedernl Savings Bustk, [is successors and/or nssigns, n
federnlly chartered savings bank, whose address is 900 8. Frontage Roudl, Sulte 120, Woodrldge, Minols 60517
(hereln, "Lender"),

WHEREAS, Borrower und Lender nive entered into an Avondnle Prime Loan Agreememt
Disclogure Statement {the "A greemem™) dated the stme cnte ns hls Mortguge, pursuant Lo which Borrower may
{rom tme to time borrow from Lender sums which shail ot in the aggregnte omtsinnding prinelpal balanee not to
exceed
$19,750,00 {the "Mavimum Credit Line") phus iterest (finance charges)
on the sums borrowed pursuam to the Agreement, pavable st sie rtes and ot the times provided for in the
Agreement. As provided In the Agreement or after
{4.22-2008 (the "Expiration Date")

ml! sums outstanding under the Agreement may be declared due and payatic, together whih huerest thereon,
unless Lender ageees to extend such Expiration Daie, In any event, all amounts Gorrowed under the Agreement
plus intorest therean must be repnltlby

04.22-2008 (the "Finni Muturity Date”),

TO SECURE to Lencer the repayment of the indebtedness incurred pursumni o the Agreement,
(includlng, without timitation, such fuwre udvances as are described In paragraph 16 bees) with interes)
thereon, the payment of alb other swms, with nterest thereon, advanced In accordance herewlhin to protect (he
s’ccurhy of this Mortgugc aml the performance of the covenants and agreements of Borrower centiined hereln
and in the Agreement, Borrower does hereby mortgnge, grant and convey to Lender with the power ¢t srle the

following deseribed praperty located In the County of Cook State of fiinols:
Legal Description: See Exhibit "A" Alached As Page 7

Which has the address of 7732 W 80TH PL
(heroln *Property dddress") BRIDGEVIEW Ik, 60455

ABILMG(1/98) Initals__~)_{

ABILMG(1/98) 1500050005204

Q9




UN@QFFICIAL COPY

o i ¢ 1{
284500 3L




UNOFFICIAL COPY
gRIATI9b

i“

;f_i TOGETHER with all the Tmprovements now or hereatier erecied on the property, and all easements,
'-;:‘ tights, appurtenunees, reats, royultlus..mincrnl. oll and gas rights and profits, water, water righs, md wier
'Qi stock, andd wll fixtures now or horeafter mitnched to the property, all of which, fncluding replicements and
- additions thereto, shall be deemed to be and remaln & part of the property covered by this Mortguge; and all of
the foregolng, together with sald property {or lensehiold estate 1/ this Morigage Is on a leasehold) are hereln
is referred to as the "Property "

!

i Borrower covenamts thal Borrower Is lowlully solzed of the estme hereby conveyed and has the right w

mortgage, grant wnd convey the Property, that the Property Is unencumbered with the exception of those fiems, if
any, listed fn o sehedule of oxeoptions to covernge In any tide insurance poliey insuring Lender's interest in the
Property, nndd (hae Borrower will warrsnt and defend generally the title to the Property agaiist ol claims and
tenmds, sublect (0 any mosgngos, encumbrances, declarations, casements or restrictions Hsied in 1 schedule of
exeeptionsw.eaverige fn nny (e insurance policy insuring Lender's interest in the Property or of record on the
dnte hereof, .

COVENANTS  Reerawor and Lender Sovennnt and ngree ns follows:

Lo Payment of Principes and Interest, Borrower shall promptly puy when due without setolT, recoupment or
deduction, the principal- of -t intorest on the Indebtedness Incurred pursunnt to the Agreement (Inchuding future
ndvaneey), logether with any Teed nng charges os provided in the Agreement.

2. dpplication of Payments, Unless applicable Tnw provides otherwise, sl payments recelved by Lender
| under the Agreemont and pargraphl hereof shalt be applied by Lender first in pryment of uny advance made by
) Lender pursuant to this Mortgage, then {o fees oad-charges and Interest payable pursuant 1 the Agreement, then
to the principat amounts owslanding under the Ay cement,

3. Chargesy Liens, Borrower shall promptly pay ar couse to be pald a1l txes, assessinems nid other charges,
(ines and imposidons nitributable (o the Propurty wiish wiay atinin o priority over this Morignge, and leasehold
payments or ground rems, If any, Inelucing nll payments dueunder any mortgage disclosed by any tile insurance
polley Insurlng Lender's Intevest in tho Properly or of resuer on the dute hereol, Dorrawer shall, prompily
" furnish to Lender ol notices of nmounts due under (s paregraph and recelpts evidencing such payments,
: Borrower shall prompily discharge any len which has priority evar-ihis Morgage, except for the len of mny
mortgage disclosed by wy tile tanrance polley Insuring Lender's interestidn the Property or of record on the
: dute hereol; provided, that Borrower shall not be required o dischnrge wivsuch ten so long us Borrower shall
agrev in wrlting to the payment of the oblignton seeured by such lien dn o niie: weceptable to Lender, or shall
in good (uith contest such llen by, or defend enforcement of such Hen In, legulasroceedings which operate 1o
prevent the enforcement of the lien or forfelture of the Properiy or any part thereof.

e BTNV

_ AT

4. dlard Inswrance, Borrower shall keep the improvements now extsting or horeafrer erected on the
* Property Insured agninst loss by flre, hoeards inclucled within the term "extended coverngs,”aind such other

b hazards as Lender muy require amd in such nmotins and for such periods s Lender may requirz: jrovided, thit ,
i Lender shall not require that the amount of such covernge exceed that amount of coverage requires o pay the

" sums secured by thls Mortgage nnd any other mortgnge on the Property, ’
- The insurance curvier providing the Insurmnce shadl be chosen by Borrowsr subject to npproval of

v Lender; provided, that such appraval shall not be unrensonnbly withbeld, Al premiums on Insurance policles

e shall be paid in o tmely mnnner when due, '
All Insurance poticies antt renowals thercof shall be in form acceptuble 1o Lender and shall include a

standard moriguge cluuse in favor of and in form acceplable 1o Lender, Upon request of Lender, Lender shall

£ have the rlght to hold the policles nnd renvals thereof, and Borrower shill prompity furnish to Lender ull

i renewdal notices and sl cecaipts ol pald premivms, In tho vvent of toss, Borrower shall give promp notice to the

Insurance carrier and Lender, Lender may make proof of loss il not made promptly by Borrower,

i ABILMG(1/98) 2 Initials_]_£
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Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall be applied to
restoration or repair of the Properly damaged, provided such restoration or repoir Is economically feasible and
the seeucity of this Mortgage Is wot thereby hnpalred, 1T such restorutlon or repalr Is not economieally feasible
or il the securlty of this Mortgage would be fmpalred, the insurance proceeds shnll be applicd to the sums
secured by this Morigage, with the excess, 1f pny, poid to Boriower, 1 the Property is abandoned by Borrower,
or il Borrower falls (o respondl (o Lender within 30dnys from the date notlee I8 matled by Lender 0 Borrawer
that the insurance carricr offers to settle n claim for insurance benefits, Lender is suthorized 1o collect and apply
the insurance proceeds ot Lender's optlan cither to restaration or repnlr of the Property or to the sums secured by
this Morignge.

Unfess Londer and Borrower otherwise agree i writing, any such application of proceeds to principal

shall not extend or posipone the due date of any payments due under the Agreement, or change the amount of
such payment. 17 under paragrapht? hereol the Property is acquired by Lender, all rights, title and Interest of
Borrawer 4n-rud to any Insurance policies and fn aned to the proceeds thereof resulting from damnge 10 the
Property priorto-the sale or acquisition shull pass to Lender te the extent of the sums seeured by this Morigage
fmmecintely priceicsuch sale or acquishion,
S, Preservaticn-cor-Maintenance of Property; Leasehofds, Condominiums; Plawed Unit Developments.
Borrower shall keop e Property in good repolr #nd shall not commit waste or permit [mpnirment or
deterioration of the Property vad shull comply with the provisions of any lense If this Mortguge is on o leasehold,
If this Morigage I8 on o wi In & condominium or n planned unit devetoprient, Borrower shail perform all of
Borrower's obligations under the déc'irntion or covenumis ereptlag or governing the condominium or planned
unit development, the by-laws and vogulzitons of the condominium or planned unit development, and constilen
documents, 1 a condomintum or plnsad wall development riler is executed by Borrower and recorded together
with this Mortgage, the covenants and ngreerients of such rider shall be incorporated {nto and shall amend wnd
supplement the covenants and agreements of tis varignge as {f the rider were o part hereof,

6, Protection of Leader's Security, 11 Borrower fulls to perform the covenants and agreements contained in
whis Mortgage, or i nny action o proceedings bs cotsmesced which materinlly affects Lender's Interest In the

Praporty, Including, but not limited o, any proceeding bravgit by or on behall of u prior morigagee, eminen
domaitn, insolvency, codo enloreement, or arrnngements or joseadings tnvolving o bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may muke-sv<t appearances, disburse sueh sums il thke
such aetion ns Is netessary 1o protect Lender's inlerest, including, bretot Hmired 1o, disbursement of reasonable
attorneys' fees wnd entey wpot the Property (0 make repadrs,

Any amounts disbursed by Lender pursuant to thls paragraph 6, veli fuerest thereon, shall become
additional indebtedness of Borrower secured by this Morigage, Unless Borrowszenpd Leader agree 1o other
terms of puyment, sueh amounts shall be payable upon notice from Lemler (o Loreswer requesting pryment
thereof and shall bear interest from the date of disbursemont ut the rate paynble form tiae in-time on outstnading
principal undor the Agreement, Nothing contained In this paragraph6 shrll require Lendes to ficur any expense
or inke any action hereundor,

7. Inspection, Lender or (ts agents may ke or ¢ause to be made reasonable entrles upon wng Lisnections of
the Property, provided it Lender shall give Horrower notlee prior to any such inspaetion speeifying censonnble
cause therelor related to Lender's interest in the Property,

8, Concemnaion. The proceeds of uny nward or clalm for dumages, direct or consequential, in connection
with any condemnation or other tnking of the Property, or pant thereof, or for conveyunce In liew of
condemnation, nre hereby nasigned an shall be puld 1o Lender, o the event of o totl or partlal king of the
Property, the proceeds shll be applied to the swns secured by this Marigage, witl the excess, if any, pald to
Burrower,

Il the Property is abaadoned by Borrower, or if afier notice by Lender to Borrower that the condemnor
offers to make an pward or soule o clubw for dumnges, Bortower fails 1o respond to Lender within 30days after
the date of such notlce mailed, Lender iy authorlzed o colleet and upply the proceeds, at Lender's option, either
to vestorntion or repair of the Property or to the sums secured by this Morigage,

ABILMA(1/98) 3 il
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Unless Lender and Borrower otherwise ngreen in welting, any such applleation of proceeds 1o principal

shall not extend or pos(ponu‘lhu due cnte of any payment due under the Agreement or this Mortgnge or chirnge
the nmount of such payment,
9. Borrower Not Releared, Extension of the time for payment or medification of amoriization of the sums
secured by ihis Morigage or niy other term of the Agreement or this Morigage granied by Lender to any
successor {n Interest of Borrower shall not opernte to release, in any manner, the lability of the orlginul
Borcower and Borrower's successors In interest,  Lender shall not be vequired to commence proceedings against
such successor or refuse 1o exiend fime for payment or otherwlse madify any term of the Agreement or this
Mortgage by reason of any demand made by the origlnal Borrower and Borrower's successors in interest,

UNOFFICIAL COPY,

10, Forbearance by Lender not a Waiver, Any forbearance by Lender hn exerclsing any right or remedy
undor the Agreement or hercunder, or otherwise afforded by applicable law, shall not be a walver of or preclude
the exerclse of any such right or remedy, The procurement of Insuranice or the payment of tnxes or other lens
or charges by tnder shall not be u waiver of Lender's right (o accelerate the maturlty of the indebledness
secured by this Nor.gage,

11, Remedies Cawatative, All remedies provided in thls Morigage are distinet nnd cumulative 1o any other
right or remedy under nls. Morigage or afforded by law or equity, s may be exercised concurrently,
independently or successively.

12, Successors and Assises Bound, Joimt and Several Liabllity: Captions, ‘The covenunts and agreements
herein comtalned shall bind, ancibe rights hereunder shal) nure 1o the respective successors and assigns of
Lender and Borrower, All coveranta and agreements of Barrower shall be jolnt and severnl, The coptions
hetclings of the paragraphs of this Mcrtgage are for convenience only and are not (0 be used o interpret or
define the provisions hereof,

(3. Norice. Except for any notice requived tader upplicuhlc lnw to be given in anather manner, (a)any notice
to Borrower provided for in this Mortgnge s on gwcn by mailing such notlee by regular, first clnss mail,

nddressed to Borrower at the Property Address or at gueh other address as Borrower may designale by notice (o
Lender as provided hercin, and (byany notlee to Lendor shnll be given by certificd mudl, return recelpt vequested
to Lender's nddress siated hereln or ta such other aduriss'vs Lender may designute by notice to Borrower ns
provided heeeln,  Any notice provided for in this Mortgngeshail be deemed 0 have been given to Borrower or
Lender when given in the manngr designmed hereln,

14, Governing Law; Severability,  This Moriguge shatl be goveraed by applicable federal lnw and the law of
the State of Nllinols, In the event that any provision or clause ol Tivs Macigage or the Agreement conflicts with
uppllcnblu law, such conflict shull ot alfect other provisions of this Martgoge or the Agreement which can be
given effect withous the conflieting provisions, wnd ¢o this end the provislons <t ihe Mortgage i the Agreement
nre declared (o be severable,

15, Borrower's Copy Borrower shull be furnished a conformed copy of the Agreesment and of this Morigage
at the time of exeeution ar after recordation hureof,

16, Revolving Credit Loar, This Morigage Is given (o sceure a revolving eredit Towsi, avd shall seeure not
only presently exlsiing Indebtedness under the Agreement but slso future mlvances, whetier sizi advances are
obligntory or made ot the option of (he Lender, or otherwise, to the Expiration Dute ar as mey Y extended by
Lender provided that In.no event shall the Expiration Date be exiended beyond 20years from (Ke uate hereof,

(and nothing heeeln abligates Lender (o grant way such exiension) and any amounts (including by extension) shail
npply to the same extent ns 1 such future advances were made on the date of (he execution of this Morignge,
although: thete may be no.advance made al the time of exceution of this Mortgage nnd although there may be no
indebtedness secured hereby outsinnding at the time any advance Is made, ‘The lien of this Morigage shall be
valld ng to nl} indebtedness secured hereby, Ineluding future advances, from the time of its {iling for record in the
recorder's or tegistrar's office of the county in which the Property is located, The total amount of Indebledness
secured heroby. muy increase-or decrease from time (o time, but the rotal unpaid balance of indebiedness seeured
hereby (Ineluding cllqburscmcnts which the Lender may make under this Mortgage, the Agreement, or any ather
document with respect {hereto). Al any one thwe outstanding shall not exceed one hundred Nty percent of the
Muximum Credit Ling, plus Intetest therean and any disbursements made Tor payment of taxes, specinl
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assessments, or lnsurange on the Property snd Interest on such disbursements (all sueh indebtedness belng
herelnatter referred to as the "maximuny amount secured hereby"), ‘This Morlgage shall be valid nnd hnve
priovlty over all subsequent llens aned encumbranges, inchuding sintutory liens, excepling solely taxes und
nssessments levied on the Property, to tha exient of the maximum nmount secured hereby,

7. Terminatlon and Accelermfon, Lender nt its option may terminnle the availablily of lanns under the
Agreement, declure Wil nmounts owed by Borrower to Lender under the Agreement 1o be Immediately due nil
pavable, nod onforce Its righis wiider this Mortgage I () Borrower [alls 1o mnke any payment due under the
Agreement seeured by this Mottguge, (b) Botrower scis or Tails 1o act 1o n way that adversely affects any of the
Lenger's security for the Indobtedness seeured by this Morgage, or any right of the Lender in the Property or
other seeurity for the Tndebtedness secured by this Mortgage, ot (¢) tiy appliention, signuure, Information or
sttement Turnished by Borrower to the Lender or o otliers in connection swith the transuctions contempinted by
tho Agreenieat Js found to be materinlly fulse, The Lender's security shall be presumied 1o be adversely affected

(f (@) alt or sy part of the Property or i Interest thoreln is sold, transferred, encumbered, or conveyed by
Borrower withors-Lender's prior writien consent, exeluding the crention of a lien or encumbrance subordinate 10
this Mortgage, () Pocrower Mils 10 comply with noy covenant or ngreement in this Morigage or the Agreement.

Londer shall glve neirs o Borrower prior 1o nceeleention fullowling Borrower's breach specifying (n) the default
(b the netlon requlred to ciirs the defaull (€) o date (hot less thor (hirty days Trom the dite notlee 18 given to the
Barower) by which the cefiult must be cured and (8) shob Tullure 1o cure the defmeit on or before the date
specified in the notlee iy resultin accclerption of the sums seeured by this Morignge, foreclosure by judicial
proceeding or by advertisement wl siie of the Property, 1 ihe defwult Is not cured by the dute specified in the
nottee, Lender at iy oplinn may reduirednmediate payment In fuld of sl sums secured by this Mortgage withowt
furthor demnnd wad may foreclose thie Mortgage by Judicinl proceeding or by advertisement, 10 It becomes
necessary 1o enforee or foreciose (his Mcrtsuse Including by judieln) proceeding or by advertlsement, Lender
shall be emitled to colleet ali expenses of codesidan, enforcement and foreclosure, Ineluding bwt not limited to
sensonable attorneys’ feus, court costs and costs ¢f documentary evidence absiracts snd 1itle reports, Lender is
muthorlzed and empowered 10 gramt, bargain and sell, reiense and convey the Property m publie venue amd to
execute and deliver 10 the purchnsers nt such sale good znd sufficlent deeds of conveyance in Inw, pursuani to
statute,

18, Assignnent of Rentsy Appointment of Recelver; Lender incssession,  As additionnl seeurlty hereunder,
Borrower hereby nselgns 10 Lender the rents of the Properly, proviset tht Borrower shall, prior to acceleration
under paragenph’t7 hereof or abundonment of the Peoperty, lave the right 10 collecs and retaln such rents as they
become «due ancd payable,

Upon acceleration under paragraph 17 hereof or abandonment of the !>rr,.2r'.y, and ol any tme prior to
the expiration af uny perlod of redempiion followlng Judicinl sale, Lendet, in perasn, oy agent or by judiclaly
nppointed receiver, shall be eathled to enter upon, take possession of wnd mannge he, Ireperty and to coliect the
renls of the Property Inclucling those past due. All rents coliected by Lender or the recetver-sinil be applied frst
to payment of the cosis of management of the Property und colleciton of rents, including, fav-not fimited 1o
receiver's fees, premiums on recelver's bonds and reasonnble nttorneys’ (ees, and then 10 e sans secured by
this Mortgnge, Lender and the recelver shall be liable to account only for those rents actually received,

19.  Release, Upon payment of sil sums sceured by this Morigage and lermsination of the Agreement, Lender
shall refense this Mortgage, Mo the full extent allowed by the provisions of applicable Inw, Borrower hereby
walves any nnd all righls of redemption from sale under any arder of foreclosure of this Mortgage on behalf of
the Borrowar, the Borrower's eslate and all persons beneficlutly nteresied therein,

2. Waiver of Homesteal,  Borrower hereby waives all rights of hamestead exemption In the Property,

ABILMG(1/98) 5 inltinls é i
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IN WITNESS WHEREOF, Borrower has excenled thls Morgnge 983473‘)8

(' L ‘_,,2' J—‘/‘.-..
msl‘:p'n-r'm%i’ “/ "( 'Wu

STATE OF ILLINOIS

™ » ) 10
COUNTY G 0 C;@f)é" ‘ ; »
! Al 'Q!Ei,!.‘..GEREKOH

LRI 1 S 20 3 O U I TR L L LT Y B P R
o Notary Publie In'{\ﬁiﬁ'é'.’ salil County, personilly ceriify that the ubove named persons, persenally known (o e
1o be the same person(s) whove name(s) ls/nre subseribed to the foregoing Instrument, appenred before me this
diy in person, and acknowlecgal that he/seh/they signed nnd detivered the sald insteument as histher/thelr free
nnd voluntaey siet, for e uses and phrnoses terein set {orth,

- ) # 6 e
Cllvets under my hund nad notariul seal, Jhisg ﬁm Sdny of é’/‘?_@[{_ o /)/f
) /7
gg&(ﬂ 7 ;<( /réé{f_—g_ o My Commission Expires: _ -

ey Pablic

SCOOECceteeeeciveereecoees

1" it P . Y Y ' ] -y g - 4]
Ihis Instrument Prepared by and should be returned to: - § "%l"lFIL;/‘..t,SEAL" E‘
. f) “ el‘ie \ (\ gtasl )‘
Avondale Federal Savings Bunk » Notury Pub) y e ¥

- & Y Public, Stu(e Zitinols ¥
900 8, Fromage Road S My Qommission Bxp, 07, 2477000 o
Suhe 120 COECALCLELRULLRE LR ke 2L s
Woodridge, (L. 60517

Lonn Number: 1500050005204
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PROPERTY TAX NUMBER(S): 1836-104.008 YOLBS  /
PROPERTY ADDRESS: {7732 W8OTH PL™

BRIGGEVEW " ] [0 ;soﬁss \ QB'M'T}QS

LOAN NUMBER: 1500050005204~ jj ]

LEGAL DESCRIPTION:

LOT 18 ON WESTLY FIELDS SECOND ADDITION, A RESUBDIVISION ORLOTS 20 TO 29 INCLUSIVE
IN FRANK-DELUGACH'S 79TH STREET ESTATES, A SUBDIVISION OF THE EAST 1/2 (EXCERT
RAILROAD:RIGHT OF WAY. AND EXCEPT THE EAST 500 PEET IMMEDIATELY WEST OF AND
ADJOINING SAID-REIGHT OR WAY.) OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38
NORTH, RANGE. 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE WEST 12 (BXCEPT
RAILROAD RIGHT OF WAY) OF THE SOUTHEAST |/4 OF SEC’ TION 3G, TOWNSIHIP 38 NORTH,
RANGE 12, EAST OR THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ABILMG(1/58) 7 imlils__ <1
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