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MORTGAGE

THIS MORTGAGE ("Security {nstrument™) & givenon - APRIL 24, 1998 . The morgagor is
JOANN F. HAMM AN UMMARRIED WOUMAN

("Borrower™). This Seeurity Instrement is given to CTX MORTGAGE COMPANY

which is orgamzed wod existing under the laws of THE S$TaT« ) OF NEVADA , and whose
address ts P.O. BOX 195000, DALLAS, TX 75219
{(*Yender™. Borrower owes Lender the principal sus of
THREE HUNDRED NINE THOUSAND NINE HUNDRED FORTY FOUR { 00/100
Dotlars (U8, § 309,944.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security stz Crlote™y, which provides for monthly
payments, with the full debt, if not paid eactier, due and payable on MAY 1, 2578 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl renewals, extenstons and
modifications of the Note; (b) the payment of all ether sums, with interest, advanced under paragririn 7 to protect the securily of
this Security Instrument; ad (¢) the performance of Borrower's covenants and agreements under this Security Instrament amd the
Note, For this purpose, Borrower does hereby mongage, grant and convey to Lender the following deserived property located in
COOK County, Ninois:
LOT 2 IN MORNINGSIDE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOLTEEAST
1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 4i NCRTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECCRDED
AUGUST 15, 1997 AS DOCUMENT NUMBER 97599106, IN COOK COUNTY, ILLINOIS.

!

Parcel 1D £ 07-14-400-003-0000/

[Hlinois 60193 [Zip Code) {"Propmy Address™):
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,  TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
-, fixtures now or hereafter & part of the property. All replicements and additions shall also be covered by this Security [nstrument.
T Al of the foregoing is refeered to in this Security Instrument as the “Property.”

o BORROWER COVENANTS that Borrower is lawlidly seisedt of the estate hereby conveyed and has the right to mortgage,

‘ grant and convey the Property and that the Property is anencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenais tor national use and non-uniforne covemants with Jimited

1 varfations by jurisdiction to constitute # uniform security instrument covering real propeny.
UNIFORM COVENANTS. Borrower wxl Lender covenant and agree as follows:

1. Payment of Principal and Interesy; Prepayment and Late Charges,  Borrower shall prowptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the Uay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessuents which may atain priority over this Security Instrament as a lien on the Propenty; (b) yearly leasehold payments
or grous) rents on the Property, it any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance prentiums, if
any; (e} yearly mortgags wsurance premiums, i aiy; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 311 liew of the payment of morigage insurance premiums. These ftems are called "Escrow ftems.”
Lender may, at any time, cotlect wnd hold Funds in an amount not to exceed the maximum amouat a Jender for a federally related
mortgage loan may require for Bortuwer's escrow account under the tederal Real Estate Settlenent Procedures Act of 1974 as
amended from time to time, 12 U.5.0_Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets o lesser
amoeunt. if o, Lender may, at any time;<ollect and hold Funds in an amount not lo exceed the lesser amount. Lender may
estitate the amount of Funds due on the Basis of current data and reasanable estimates of expenditures of fuwe Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits ace insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Pé'eral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Burrower for holding and-azolying the Funds, annually analyzing the escrow account, or verifying
lhe Escrow ftems, unless Lender pays Borrower interest 0. the-Runds and applicable law permits Lender (o make such i charge.
However, Lender tmay require Borrower to pay a one-file clarge for an independent real estate tax seporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires inerest 1o be paid, Lender shall not be required (o pay Bodroser any interest or earnings on lhe Funds. Borrower and
Lender mity agree in writing, however, that interest shall be paid on the’Frads, Leader shall give to Borrower, without charge, an
annual accourtting of the Funds, showing credits and debits to the Funds aad,die purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by s Security [nstrument.

If the Funds held by Lender ¢xceed the amounts permitted to be held by applizable Mw, Lender shall account t Borrower for
the excess Funds in accordance with the requirements of applicable faw, If the amount <i'the Funds held by Lender at any time is
dot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, 2od, in such case Borrower shall pay
to Lender the amount tiecessary to nuke up the deficiency. Borrower shall make up the deliciency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily redaid to Borrower aity Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior (a_the aequisition or sale of the
Property, shall apply any Fuids held by Lender a e time of acquisition or sale as « credit apainst the cums secured by this
Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender wder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or grourkl rents, it any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that nunner, Borrower shall puy them on time directly (o the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph, I
Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may ailain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisty the lien or take oneftyr
of the actions set forth above within 10 days of the giving ot notice, ey & el
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards inchided within the tern "extended coverage” and any other hazards, inciuding foods or
tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject 10 Lender’s approval which shall not
be unressonably withheld. If Borrower fails 1o maintain coverpge described above, Lender muy, at Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with parigraph 7.

All insurance policies and reneswals shall be accepable 1o Lender and shall include a standard mortgage cliause, Lender shall
have the right to hokd the policies and renewals, IF Lender requires, Borrower shall prowptly give to Leder all receipts of paid
premivms and cenewal notices, nthe event of loss, Borrower shall give promp! notice to the insurance carrier and Lender, Lender
iy miake prowt of foss 1Y not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or epuir 8 economically feasible and Lender's security is not lessened, It the reswration or
repair is 1ot economically feasible ar Lender’s security would be tessened. the insurance proceeds shiall be applied to the sums
securcd by this Security lstnunent, whether or not then due, with any excess paid to Borrower, i Borrower abandons the
Property, or does pot saswer within 30 days a notice from Lender that the insurance carrier has offered to selile a ¢laim, then
Leader tay colleet the lusarance proceeds, Lender may use the procesds to repair of restore the Property or 1o pay sums secured
by this Security Instrument, vhether or not then due, The 30-Uay period will begin when the notice is given,

Usitess Lender and Bordowzr othienvise agree i writing, any application of proceeds to principal shall not extend or pesipoue
the dug date of the monghly paymgaz veterred 1o in paragraphs | and 2 or change the anoum of the payments. IF uwder parageaph
21 the Property is acquired by Lencer, Borrower's right (o any insurance policies and proceeds resulting [rom damage Lo the
Property prior tu the acquisition shal)zass to Lender to the extent of the sums secured by this Security Instrument immediately
price to the wequisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Plopery us Borrowes's prineipal residence within sixty days afer the execution of
this Security Instrament and shall continue to aceupy it Property as Borrower's principal residence for at least ane year after the
dnte of occupancy, utless Lender otherwise agrees ve wiiting, which consent shall not be unreasunably withheld, or uniess
extenuating circwnstanees exist which are beyond Borrowe: s-control, Borrower shall not destroy, damage or impair the Property,
mlow the Property 10 deteriorate, or commit waste on the Propety. Borrower shall be in defmlt if any forfeiure aclion or
proceeding, whether civil or criminal, is begun that in Lender’s.copd faih judgmen could result in forteiture of the Property or
otherwise materially impair the lien created by this Security Instrumezp or Lender's security interest. Borrower may cure such »
default aud reinstate, as provided in paragraph 18, by vausing the actionor proceeding 1o be dismissed with & ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s uesest in the Property ar othes saterial impairment of
the lien created by this Security Instrument or Lender's security interest, Borrrwer shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or stuements o Lender (or failed (0 provide Lender with
any material information) in connection with the loan evidenced by the Note, ineludmg, but got limited to, representations
concerning Borrower's oceupancy of the Property as o principal residence, it this Secur'ty nsirument is on a feasehold, Borrower
shatl comply with all the pravisions of the lease. If Borrower acquires tee title (o the Propertythe leasehold and the tee title shall
not merge unless Lencler ageees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenars and agreements comtained in
this Security instrument, or there is 4 legal proceeding that may significantly affect Lender's rights in he Property (such as a
proceeding i bankruptey, probate, tor condemnation or forteiture or to enforee laws or regulations), ticn Zevder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leer’s aetions may nclude
puying any sums secured by a lien which has priority over {his Security Instrument, appearing in court, prying reasonable
attornieys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragiaph 7, Lender
does got hiave to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument, Unless Borrower ad Lender agree 10 other terms of payment, these mmounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice tfrom Lender to Borrower requesting payment.

8. Mortgage Insurance (£ Lender sequired mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to matntain the morigage insurance in effect, I, for any reason, the
Wortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shalf pay the premiums required to
obtain coverage substntially equivalent to the niorgage insurance previously it effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemale morigage insurer approved by Lender, 1t
substantially equivalent mortgage insuratice coverage is not available, Borrower shall pay to Leader each month a sum equal (o
one-twelfth of the yearly mongage insurace pressium being paid by Borrower when the insurance coverage lapsed or censed (o
he in effect. Lender will accept, use and retain these payments as # loss raserve in lieu of mortgage isurance. L?:s* :ﬁ;ﬂ:

Initinlay -
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. payments may no longer be required, al the option of Lender, it mongage insurance coverage (in the amount and for the period
“that Lender requires) provided by an insurer dppruvcd by Lender again becomes available and is obtained. Borrower shall pay the
premlum\ reguired to miaintain mottgage insurance in effect, or to provide a loss reserve, until the requirement for montgage
¢ ; Insurance ends in accordance with any written: agreement between Borrower and Lender or applicable law.
9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
i ", Borrower notice at (he tite of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
L4 condenution or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
‘1. shatl be paid to Lender.

In the event of a total wking of the Property, the preceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with &ny excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by this
Security Instrument s%a! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the sl amount of
the sums secured imtacdiately betore the taking, divided by (b} the fair market value of the Property immediaely before the
taking. Any balance shall Y paitl to Borrower. In the event of a partial taking of the Property in which the tair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiseagree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insipanent whethier ot ot the suis are then due,

It the Property s abandoned byl Borrower, or if, after notice by Lender to Borrower that the condenmmor ofiers to make an
award or settle a claim for damages, gorrower fails to respond to Lender withint 30 days after the date the notice is given, Lender
is anthorized 1o collect and apply the proceeas,Tat its option, either W restovation or repair of the Property or to the sums secured
hy this Security Instrument, whether or not then gue

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exteml or posipone
the due date of the monthly payments reterred to i parzeraphs 1 amd 2 or change the amaunt of such payments.

11, Borrower Not Released; Forbearance By Lende: Mot a Waiver.  Extension of the time for payment or modification
of amortization of 1he sums secured by this Security Instraraent granied by Lender to any successor in interest of Borrower shill
not operate 1o release the liability of the original Borrower ur Borrower's successors it interest, Lemder shall not be required to
commence proceedings against any successor in interest or refusctoexiend time for payment or othenwise modify amortization of
the sums secured by this Security Instrument by reason of any detiid made by the origitial Berrwver or Borrawer's successors
in imterest. Any forbearance by Lender in exercising any right or remedy'svall not be a waiver of or preclude the exercise of any
tight or remedy,

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-slgiers, The covenants and  agreemems of ihis
Security Instrutnent shalt bikl and benefit the successors and assigns of Lendir ard. Borrower, subject to the provisions of
paragraph 7. Borrower's covenants amd agreements shall by joint and severan, Apy. Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) is co-sigiming this Security Instrument onpeto. merigage, grant and convey that
Burrower's itterest in the Property under the terms of this Security Instrament; () is notersenally obligated (0 pay the sums
secured by this Security lustrument; and () agrees that Lender and any other Borrower may agres o extend, modily, forbear or
ke any accommodations with regard to the terms of this Security Instrument or the Note withoui that-Borrowet’s consent.

13. Loan Charges,  !f the Joan secured by this Security Instrument is subject to a law whicl. sety maximum loan charges,
arwd that taw is finally interpreted so that the interest or other loan charges collected or to be collected i ¢imection with the loan
exceed the permitted limits, then: (@) any such toan charge shall be reduced by the amount necessary 1o roducy the charge (o the
permitted fimit; and () any sums already collected from Borrower which exceeded perntitted limits will be refunaed (o Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making & direct payment (o
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charpe
utiler the Note,

(s, Notices, Any notice to Borrower provided for in thiv Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requites use of another method. ‘The notice shall be directed to the Property Address or
any other aduress Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
lnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument stull be governed by federal law and the Jaw of the
jurisdiction in which the Propeny is located, In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conlict shall not affect uther provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeny and the Note are declared to

be severithle. \
htinls (\ \

s .""
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16, Borrower's Copy. Borrower shiall be given one conformed copy of the Note and of this Security tnstrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a nitural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal liw as of the date of this
Security Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within whicl Borrower must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of (s period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  If Borrower meets centain comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such ather period as
applicable Liw may specity for reinstatenient) before sale of the Property pursuant to any power of sile contained in this Security
nstrument; or (0) enriyof A judgment enforeing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender al)
sums which then wouia_be due under this Security Instrument and the Note as if no acceleration had vccurred; (b} cures any
default of any other coverats or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atornzys’ fees, and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security lnstrument, Lender's sphes in the Property and Borrower’s obligation (o pay the sums secured by this Security
instrument shall continue unchansed < Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it ne acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicze.  The Note or a partial interest in the Note {together with this Security
Instrumient) may be sold one or more times witheal prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payinent=due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sale ef the Note. 1F there is a change of the Loan Servicer, Borrower will be
fiven written notice of the change in accordance with pasagraph 14 above and applicable law. The notice will state the name and
address of the mew Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or pormt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, 1ror sllow anyone cise (o do, anything aftecting the Property
that is in violation of any Environmental Law. The preceding two sentences «hall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally recogiized te be appropriase to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govertmental or regulatory agency or private party involving the Property and any HazarGous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or iy notified by any goveramental or regulatory authority, that any
removil or other remediation of any Hazardous Substance atfecting the Property is necessan’, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic ar Inzardous substances by
Environmental Law and {he following substances: gasoline, kerosene, other fammable or toxic pezireenm products, toxic
pesticides and herbicides, volwtile solvents, materials containing asbestos or formaldehyde, aml radioachive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of (he jurisdiction where the Property as located that relate
to health, safety or enviromnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior (o aceeleration following Borrower’s breach of
any covenant or agreement fn this Security Instrument (hut not prior to accelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate nfier accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and Foreclosure, If the default is not cured on ar hefore the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited to, reasonahble attorneys’ fees and costs of title evidence. '

Initialets )
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22, Relense,  Upon payment of all sums secured by this Security mstrument, Lender shall release this Security Instrument to
* Borrower, Borrower shall pay iny recordation costs, Lender may clarge Borrower a fie for releasing this Security Instrument, but
(Hll)’ it the fee is paid to a third party tor services rendered and the charging of the tee is permitted under applicable Yaw,
23, Waiver of Homestead, Borrower waives all right ol homestead exemption in the Propeny.,

24, Rlders ta this Securlty Instrument,  If one or more riders are executed by Borrower and recorded {ogether with this
Security tnstrumment, the covenants and agreenents of each such rider shall be incorporated into and sl amend and supplement
the covenants iid agreernents of this Security Instomeni as if the rider(s) were a part of (this Security nstrunens,

[Clheck applicable box(es)]
Adjustable Rate Rider [___] Condominium Rider (T 1-4 Family Rider
] Oruduated Payment Rider XX Planned Unit Development Rider ] Biweekly Payment Rider
{__I Balloon Riter [ Rare jmprovement Rider (] Second Home Rider
VA Rider ] Otheris) specity)

BY SIGNING BELOW, Borrower »ucepts s agrees to the terms and ~renants contained in this Security nstrument and in
any rider(s) executed by Burrower and recozded with it

Withesses: ‘%’ﬂ'/r“/ [ // it T (Seal)

fOANN’ F, HAMM -Rorrower

(Seal)

-Borrower

{Seal) {Seal

-Horrower . «Rotrower

| )
STATE OF ILLINOIS, County ss: ( P A

L, L[é (,L @Q@ H.é)(zf)ﬁ‘fd , & Notary Public in and for said <ovriay and state do hereby certify thiat
—Ae hé(/
\J@@? (17 4‘; M , personally known (o me 1o be the sapie person(s) whose name(s)

subscribed to the foregoing instrument, appeare jmmrc me {his day in person, and acknowledged tlml

signed and delivered the said instrament as £ ree and volustary act, for me us ?.md feiern set torth,
Given under my hand and official seal, this ™~ wa day of

My Cammission Expires; / -.--/ ﬂ / IS LIE o/
Notary I’uhlu.

ANV"WVW\NWNV\,M
§ "OFFICIAL SEap
CARCL A WENNER

2 NOTARY PUR
Y PUBLIC, STATE OF (
k MY O OMM.‘S ION EXPIRES i,g}:g%%
'\W\I\I\MMN

AT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
APRIL 1998 ., and is incorporated inlo and shall be
deemed <o amend and supplement the Munt,au., Deed of Trust or Security Deed (the  "Security
Instrumen™y of the same dite, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

CTX MORTGAGE COMPANY
(the

“Lemder"yof the same date and covering the Property described in the Security Instrument and Jovated at:

657 KATHY LANE
SCHATMBURG, IL 60153

IPropenty Address]
The Property meludes, but is not fimitet o2 parcel of Jand soproved with a dwelling, together with other
suchl parcels und certain common areas and f2054aes, as described in

SEE BELOW _
{the  "Dectaration”). The Property is w part "of a  plamed  unit  development  known  as

MORNINGSIDR
[Name of Planued Unit Drvels et

(the "PUD™). Tite Property also includes Borrower's inerest mthe _homeowners association or equivadent
entity owning or managing the common areas wnd facilities of she PUD-Ahe “Owrniers Association”) and the
uses, benefits e proceeds of Borrower's interst,

PUD COVENANTS. n aduition to the covenants amd agreements cuade in the Security Instrument,
Burrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borruwer shall perform all of Borrower's oafgations under the PUD's
Constitvent Documents. The "Constinsent Documients” are the: (i) Declaration; {1 srticles of incorporation,
trust instrament or any equivalent document which creates the Owners Association; and (e any by-laws or
other rules or regulations of the Owners Association, Borrower slull promptly pay, whonavd, all dues und
assessments imposed pursuant 1o the Constituent Docaments.

MULTISTATE PUD RIDER -Single  Family- Fagnle Mae/Freddic  Mae UNIFORM INSTRUMENT iy 41S, 9190

wge 1 ol 3 Iniitials:
%-TU (9705) VMP MORTGAGE FORMS - (800)52(-7291

S —— M

RESTRICTIONS TO WHICH THE PROPERTY IS SUBJECT.
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B. Hazard [nsurance, So long as the Owners Association maintaing, with a generally accepted
insurance carrier, & "master” or "blanket” policy insuring the Property which is satistactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
icluditg fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymemt to Lender of the
yearly prevviam installments for bazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 (o owintein hazard inswrance coverage
on the Property 1 deemed satishied w the extent (hat the required coverage is provided by the Owners
Assuciation policy,

Borrower shallgive Lender promipt notice of any lapse in required hazard insurance coverage provided
by the master or hlanket oalicy,

[ the event of a disiribation of hazard insurance proceeds in lieu of restoration or repair following
loss to the Propenty, of fo commion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned amd shall be paid o Lender, Lender shall apply the proceeds 1o the sums secured by the
Security Instrunient, with any excess gaiaio Borrower,

C. Public Liability Insurance. Burcswer shall fake such actions as may be reasonable to insure that the
Owniets  Association maintains a public liabiy insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
(v Borrower in contection with any condemmation o otoer taking of all or any part of the Property or the
commenr areas and tacilities of the PUD, or for any conveyziee in liew of cotdenusation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applieu by tender to the sums secured by the Security
Instrument s provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrowee shall not, except after <iice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conscmt o

(i) the abandonment or termination of the PUD, except for abamdoirtient or rermination required by
law in the case of substantial destruction by fire or other casualty or in the cise o a faking by condemuation
or gminent domain;

(i) any amerdment to any provision of the "Constituen! Documents” o the provision is for (he
express benefit of Lender,

(i) rermination of professional omnagement and assumption of self-managensar v dhe Owners
Associanon; or

(iv) any action which would have the effect of tendering the public liability insurasce coverage
maintained by the Owners Association unacceptable to Lender.
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F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender Y piy
them. Any amounts disbursed by Lender under this paragraph F shalt become addidonat debt of Borrower
secared by the Securlly Instrumient, Unfess Borrower and Lender agree (0 other terms of payiment, these
amounts shall hear imerest trom he date of dishursement at the Note e and shall be payable. with interest,
upon patice from Lesler 1o Berrower requesting payment,
BY SIONING BELOW, Berrower accepts and agrees 1o the terms and provisions contained i this PUD
Rider,
Strne P e
VA AT
/Lb: A / - Sl (Seal) (Seahy
C/TEfANN F. HAMM ~Harrower -Barrower
e
i (Seul) {Seal)
-Horrower -Borrower
Mgl {Seal)
-Horrowe: -Horrower
{Senl) ). {Seal)
iorrower -Horrswer
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