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IS N G APRIL 15, 1998 . The mortgagor is
FRANCISCO H TARVAJAL
ARACELLY CARVAJAL HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE COMMONWEALTH OF VIRGINIA , and whns:':
addressis 901 SEMMES AVENUE, RICHMOND, VA Z3ZI7
("Lender™;. Borrower owes Lender the principal sum of

NINETY EIGHT THOUSAND FiVE HUNDRED AND 00/100

Dollaes (US. $ 88,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, 41 not paid earlier, due and payable on
MAY 01, 2023 . This Security Instrument secures to Lender-{a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oi the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secuiity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrumentand the Note, For this
purpose, Borrower does hereby mortguge, grant and convey to Lender the following deserited property located in

COOK County, llinois:

SEE LEGAL DESCRIPTION
PIN 14182160171006

i\

Parcel 14
which has the address of 4520 N PAULINA UNIT F, CHICAGO (Street, City),
Hlinois 60640 (Zip Code] " Propeety Address™);

ILLINGIS - Single Family- FNMA/FHLMC UNIFORM
initiais; E;I ¢ INSTRUMENT  Form 3014 Sl}gq
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shatl also be covered
by this Security Instrument. Al of the foregoing is referced to in this Security Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(u) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold rayments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (F) any sums payable
by Borrower to Lendsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itenvs ure called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum-a-avunt a lender for & federally related mortgage loan may require for Borrower's escrow
account under the federal Rea' Hstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. (“RESPA?), unless snother law that applies t. vhe Funds sets a lesser amount, [f so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current da‘a and-reasonable estimates of expenditures of future Escrow Items or otherwise in
aceordanee with applicable law,

The Funds shall be held in an institut’on vhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivation) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge-Porcower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Hscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a onettime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law sequires interest to be paid, Lender shatl not be required to
pay Borrower any interest or egrnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witizoisharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debirio the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the smounts permitted to be held by applicable law, Lender shalt account 1o
Barrower for the excess Funds in accordsnce with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is nat sufficient 10 pay the Iiscrow Jtems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Iastrument, Lender sha!l' promptly refund to Borrower
any Funds held by Lender. [f, under parsgraph 21, Lender shall acquire or sell the Prapesty, Lender, prior to the
acquisition or sale of the Property, shall spply any Funds held by Lender at the time of scaisition or sale as a credit
against the sums secured by this Security Instrument,

3. Apptication of Payments, Unless applicable law provides otherwise, all payments recived by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secona, vz amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, ot il not paid in that manner, Borrower
shall pay them on time directly ta the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Bocrower shall promptly dischurge any lien which has priority over ihis Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory to

initlals; Z'-. ¢ /)(3
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Letder subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice wdentifying the
tien. Borrawer shall satisly the tien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance, This insurance shall be maintsined in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender’s approval which shal! not be unreasonably withheld, If Borrower fuils 1o maintain coverage deseribed
sbove, Lender may, at Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standerd mortgage clause,
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless L.endérand Borrower atherwise agree in writing, insurance proceeds shail be applied (o restoration or repair
of the Property daieaed, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair fs ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secvied by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pieuerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle u claim, thern ender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sunis secured by this Security [nstrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly psyments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prioetw the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 10t aeguisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Praperty; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days
after the esecution of this Security [nstrument and shall ‘continue to occupy the Property us Borrower's principal
residence Tor at Jeast one year after the date of occupaney, viiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsianices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impuir the Property, allow the Fedreity to deteriorate, or commit waste on the Property.
Horrower shall be in default if any forfeiture action or proceeding, 2epether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othsiwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
naragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Properiy ar other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shal! aiso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princizai residence, [F this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1IF Borrawer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower [ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aflfect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Initials: _jf__C__/?C

m-ERIILI (9808 Page 3 of 6 ALOOGRIIL (11/96) Form 3014  9/80




UNOFFIIAL COPY




UNOFFICIAL COP¥s4g732,. .., .

¢ premiums required to obtain coverage substantinily equivalent to the mortgage insurance previously in effect, at a cost
- substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortguge insurer approved by Lender, If substantially equivalent mortgage insurance coverage ts not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use und retain these
payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and' for the period that Lender requires) provided by
an insurer approved by Lender again becomes availuble and is obuined, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide o loss reserve, until the requirement for mortgage insurance ends

in accordunce with any written agreement between Borrower and Lender or applicable faw,

§. Inspection. Lender or its agent may meke ressonable entries upon and inspections of the Property. Lender shall
give Borrower aotice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lew of condemnation, are hereby
assigned and shal! be paid to Lender,

1n the eveqr of a total tking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whethei-or not then dug, with any excess paid to Barrawer. [n the event of a partial taking of the Property in
which the fair market rulue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secirity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuies) by this Security lnstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the futal amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property‘irimediatety before the 1aking. Any balance shall be puid to Borrower. {n the event of &
partial taking of the Property in whish the fair market vaue of the Property immediately before the taking is less than
the amount of the sums secured immeriately before the taking, untess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be upplied to the sums secured by this Security
[nstrument whether or not the sums are taen due,

if the Property is abundoned by Borrover, or if, alter notice by Lender to Barrower that the condemnor offers 1o
make an awurd or settle » claim for damages, Borrower fails to respond to Lender within 30 days after the date the
totice is given, Lender is authorized to collect and s pply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurient, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pustpone the due date of the monthly payments referréd o in paragraphs | and 2 or change the amount of such
payments,

i1, Borrower Not Released; Forbearance By Lender'Nat-a Waiver. Estension of the time for payment or
modification of smortization of the sums secured by this Securicy instrument grunted by Lender to any sueeessor in
interest of Borrower shall not operate 10 release the liability of-the originel Borrower or Borrower's suceessors in
interest, Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured ky.this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aoy forbearance by Lender in exercising
any right or remedy shiall not be ¢ waiver of or preclude the exercise of any right oo remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signes, The covenants and agreements
of this Security [nsteument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parsgraph 17. Borrower’s covenants and agreements shall be joint and several, 2ny Borrower who cosigns
this Security Insteument but does not execute the Note: {a) is cosigning this Security tastrunient only 10 mortgage,
grant and convey that Rorrower’s interest in the Property under the terms of this Securicy instrument; (b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and {¢) agrees thal Lender and any other
Borrower may ngree to extend, modify, forbear or make any accommodations with regard 10 the terias of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or 10 be collected in
ronnection with the loan exceed the permitted fimits, then: (1) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a purtial prepuyment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clnss muil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by ne.ice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower, Any
- notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

3t 15. Governing Law; Severability. This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

b Note conflicts with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note
2 which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
i Note are declured 1o be severable,

&} 16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

) 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withowt Lender’s prine written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security lnstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 7 Cays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instcument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permizied by this Security lnstrument without further notice or demand on Borrower,

{8, Borrower's Pight 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secur’iy Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period
us applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a} pays Lender ali sumg-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures sy default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, in¢iuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require 10 assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Security Instrumentand the oblizarions secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall<wtapply in the case of aceeleration under paragraph 17,

149, Sale of Note; Change of Loan Servicer, Ihe NGte or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prins sotice to Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer") that collects monthly payimsnis due under the Note and this Security Instrument, There
also may be one or mare changes of the Loan Servicer unrewted 1o 4 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in socridance with paragraph 14 above end applicable law,
"The notice will state the name and address of the new Loan Servicer 14 the address to which payments should be made.
The notice wil! also contain any other information required by applivable Yaw:

20. Hazerdous Substances, Borrower shall not cause or permit tee présence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boreower shall not do, noralfaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, ‘The preceding two senrénces shull not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentisl uses and ta maintenance of the Propersty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by
any governmental ar regulatory sgency or private pacty involving the Propesty and any !lazerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrover learns, or is notified by any governmentsl or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affeciing the Property is
necessary, Boreower shall promptly take all necessacy cemedial actions in gecordance with Bavironmieo.al Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammauble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law"” means federal laws and lsws of the jurisdiction where the
Praperty is located that relute 1o health, safety or environmenuald protection,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Horcower prior to scceleration following
Horrower's breach of any covenant or agreement in this Security lnstrument {(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shalt specify: {a) the default; (b} the
gelion required to cure the defsult; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failuce to cure the defauit on or before the date
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M6/0000815392
specified in the notice may result in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclasure proceeding the non-existence of
a defsult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, 8t its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies pravided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the I’roperty
24, Riders 1o this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and surplerent the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security Instrumen< {Check applivable box{es)]
7] Adjustable Rare Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Panned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [] Second Home Rider
VA Rider [] Other(s) {specily]

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this Security
Instrument and in sny rider{s) executed b7 Borrower and recorded with it.
Witnesses:

[’

a:ﬂcuuze/}.&) (ﬁfuecg/d/( (Seal)
FRANLISCU W CARVA.JAVr -Barrower

- 7%1#(/1 - xé <A cc,';ldp (Seal)

AJAL ’ -Horrower

(Seal) (Seal)

~Horrower ~Borrewer

STATE OF ILLINOIS, - ;‘\i(j\k Louply ss:

/ Iy , a Notary Public in and for said coumy and state do hereby
Lcrut‘y that A’H ]W]"( )ﬂ "LAJJ

Fianteio H Caluagn Nind Alaatily pﬂﬂa’ﬂ_,

, personally known to me 1o be thelsame person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this } 13/ dayof )/l pﬂi

My Commission Lixpires: g} u/ Dz, %#W V}ﬂ )/1//1{473—#\51

Nota ry Public

"OFFICIAL SEAL"

ANTHONY M. VITAIOU
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/6/2002

ATDO6ROIL (11196)
@D, -6RIIL) woom Pige 8 ot 6 Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL CORYaz7sz

- g

(g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000430255 CYH

STREET ADDRESS: 4520 N, PAULINA UNIT F

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-18-216-017-1006

LEGAL DESCRIPTION:

UNIT NQ. 4520-F AS DELINEATED ON SAID SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL
ESTATE: LOTS # AND 8 IN BLOCK 11 IN RAVENSWOOD A SUBDIVISION OF PART QF THE
NCRTHEAST 1/4 #MND THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 18 AND PART
OF SECTION 17 “TUWNSHIP 40 NORTH, RANGE 14 EAST QOF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, 1lLINOIS WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'A’ TC
DECLAFATION OF CONDCHINIUM RECORBED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS ONMARCH 21, 1975 AS DOCUMENT 23028338; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTFREST IN THE THE COMMCN BELEMENTS ALL IN COOK COUNTY,
ILLINQIS
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CONDOMINIUM RIDER UMCR/0000815392

THISCONDOMINIUM RIDER is made this 18TH day of
APRIL . 1998 , and js incorporated into and shall be deemed to
amend anc sunplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the
"Borrower") to'secure Borrower’s Note to
CRESTAR MORTGARZ CORPORATION

(the "Lender”) of the same date and covering the Property described in the
Security Instrument and ioc.ted at:

4520 N PAULINA UNIT F, CHICAGO, (L 60640

[Projerty Address)
The Property includes a unit in, togetiisr with an undivided interest in the
common elements of, a condominium praject known as:

UPTOWN

[Name of Condominium Projudi]
(the "Condominium Project"). If the owners asseciation or other entity
which acts Tor the Condominium Project (the “Owriess Association”) holds
title to property for the benefit or use of its members or shareholders, the
Property alsa includes Borrower's interest in the Owners Association and the
uses, proceeds and benefits of Borrower’s interest.

MULTISTATE R.ONDOMINIUM. RIDER -Single Family- Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Forra 3140 3/90
Page 1ot 4 1008U (10196) .

@{BU 10608 VMP MORTGAGE FORMS - (8001521-7291 Initials é . §
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CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of
Borro'wer's obligations under the Condominium Project’'s Constituent
Documents. The "Constituent Documents” are the: {i) Declaration or any
other decvment which creates the Condominium Project; (i) by-laws: (ii1)
code of rezulalions; and (iv) other equivalent documents. Borrower shall
promptly pay ‘when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a "master" or "blanket” policy on the
Condominium Project vhich is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including @ive. and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provicion in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium instaliments for hazard
insurance on the Property; and

(i1) Borrower's obligation under Unform Covenant 5 to maintain
hazard insurance coverage on the Property is déered satisfied to the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of anyapse in required hazard
insurance coverage.

[n the event of a distribution of hazard insurance sroceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains a public
llalladxhty insurance policy acceptable in form. amount, and extent of coverage
to Lender.

form 3140 5/80
@G, BU 1as0e) bige 2 ot 4 [008U2 (107946) Iniate_ Jm
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of ali or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Such
roceeds shall be applied by Lender to the sums secured by the Security
nstrument as provided in Uniform Covenant 10.

E. Lende:’s Prior Consent. Borrower shall not, except after notice to
Lender and ‘with Lender's prior written consent, either partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent demain;

_ {ii) any amendment to aiiy provision of the Constituent Documents
if the provision is for the express beselit of Lender;

(iii) termination of professiorai  management and assumption of
self-management of the Owners Association; or

~{iv) any action which would have the’s{fect of rendering the public
liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower does not pay coidsminium dues and
assessments when due, then Lender may pav them. Any amounts disbursed
by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest frum *he date of
disbursement at the Note rate and shall be payable, with iniecest, upon
notice from Lender to Borrower requesting payment.

Form 3140, 9/90
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UMC4 /0000815382

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Candominium Rider.

(Seal) Q\‘QHL a/C]é:O ed‘uc.rctlia/(- (Seal)
~Burrower ) ~Hureower

s
o yafel (Seal)

b
-Burrower

(Seal) déw{//g,
ACELL

“Lorrowar

(Seal) {Seal)

=Borrower -Boerawer

_ (Seal) (Seal)

~Borrewer -Hurrower

m"au (@806 Fage & of 4 1008U4 (10/90) Form 3140 9/90
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