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Prcparcd by NEW CENTURY MORTBAGE CORPORATION
- 18400 YON KARMAN, SUITE 1000

«. (.- IRVINE, CA 9261
WX L gan Nunber: ﬂ 0000111582

MORTGAGE

i .'Aiz’:

\ .' .
THIS MORTGAGE ("Securily Insiryinénl’; 3«\gwcnon April 13, 1998 . The mortgagor is
WILLIE W0ODS  AND ﬂ'BEﬁLY WOODS , HUSBAND AND WIFE , AS JOINT TENANTS

{("Borrower"). This Security Instrument is given (0

NEW CENTURY MORTBAGE CORPORATION, A CALIFCRNiA NORPORATION '
which is organized and cxisting under the lawsof  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 82612 *_ender"). Borrower owes Lender the principal sum of
Ninety Thousand, and No/100 =eecvecnevanna- LI DT e ———— e L L LT B
Doltars (US, § 90,000.00 )
This debt is cvidenced by Borrower’s note dated the same daic as this Sceurity [nswramiert ("Noie"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on May %, 2028 . This Sccurity
Enstrument sceurcs lo Lender: (a) the repayment of the debt evidenced by the Note, with imerec; and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragragh. 7 10 protect the seeurity of
this Sccurity Instrument; and {c) the performance of Borrower's covenants and agreements under Lis §curity Instrument and the

Note. For this purposc, Borrower docs herehy mongage, grant and convey to Lender the following descriocd proporty locaied in
CO0K County, llinois:

LOT 1856 IN BARTLETT'S GREATER CHICAGD SUBDIVISION NUMBER § IN SECYION 15,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOIS,

A.P.N.:25-15-126-003 CW

which has the address of 10609 SOUTH INDIANA AVENUE , CHICAQO [Street, City,
ilfinois 60628 [Zip Code] ("Property Address");

ILLINDIS}?@IQ Family - FNMA/FHLMC UNIFORM

STRUMENT Form 3014 9/90
"‘"""’W M Amended 12/83
@-BHUL) {9502).01
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payments may no longer be required, al the option of Lender, if morigage insurance coverage (i the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or Lo provide a loss reserve, unt) the requirement for morigage
insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasongbie cntries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

I the event of a lotal 2king of the Property, the proceeds shall be applied to the sums secured by this Securily Instrament,
whether or nat then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equel 1o or greater than the amount of the sums secured by this Security
Instrument immediaicly betore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument %!} be reduced by the amount of the proceeds multiphed by the following fraction: () the wial amoum of
the sums secured immicoiaicly before the taking, divided by (b) the fair market valuc of the Property immediately before the
wking. Any balance shall ' paid 1o Borrower, In the event of & partial taking of the Property in which the fair markel value of the
Property immediately befotr ive taking is less ihan the amount of the sums secured immediaicly before the 1aking, unless
Borrower and Lender othcrwise aytee in writing or unless applicable law otherwise provides, the proceeds shail be applied (o the
sums secured by this Security Insisument whether or not the sums are then due.

If the Property is abandoned by’ Porrower, o if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrowar fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coilect and apply the procesds; at its option, cither (o restoration or repair of the Property or 1o the sums secured
by this Sccurity Instrument, whether or nol then duc,

. Unless Lender and Borrower olherwise agrex. in wriling, any application of proceeds ¢ principal shall not extend or posipone
the due date of the monthly paymenis refesved (o in parsgraphs 1 and 2 or change the amouni of such paymenis.

11, Borrower Nat Released; Forbearance By Lendcc Ivot a Waiver, Exiension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrunent eranied by Lender (o any successor in interest of Borrower shall
not operase (o rclease the liability of the original Borrower or Borower's SUCCessors in interest. Lender shall not be reguired o
commence proceedings against any successor in interest or refusc 1 ¢itend ime for payment or otherwise modify amortization of
the sums secured by this Securily Insirument by reason of any demard made by the original Borrower or Borrower's SUCCessors
in interest. Any. forbeargnce by Lender in exercising any right or remedysball not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenanmis and agreements of this
Sccurity Instrument shall bind and benefil the successors and assigns of Lend:r ar.d Bomrower, subject 1o the provisions of
paragraph 17. Borower's covenants and agreements shall be joint and several, /Ary, Borower who co-signs this Security
Instrument but does not exccute the Nole: (a) is co-signing this Sccurily Instrument o'yt mongage, grant and convey Lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notycisonally obligeted 1o pay the sums
secured by this Security Instrumen; and (c) agrees (hat Lender and any other Borrower may agres to exiend, modify, forbear or
make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without th2i Rorrower’s consent,

13, Loan Charges.  If the loan secured by this Security Instrument is subject o a law which sci” maximum loan chasges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied iry cranection with the joan
excced the permitied limits, then: (a) any such loan charge shall be reduced by the ameunt necessary 1o radiuce: the charge (o the
permiticd limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be reivadrd to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a giect payment 10
Borrower, If a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunty
instrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumem shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Insirument or the Nole
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 10

be severable, e -mun;]/(}’( mj
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Securily Instrument (o
Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fec {or releasing this Sccurity Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicabic law.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,

24, Riders to this Security Instrument. If onc or more riders are execuicd by Borrower and recordad togesher with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a pant of this Security Instrumeat.

{Check applicable box(cs)}
K1 Adjustable Rate Rider [_ ] Condominium Rider {__] 1-4 Family Rider

{_] Graduated Paymenl Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloos Ride) {3 Rawe Improvement Rider {1 Sccond Home Rider

[ VA Rider ¥ 7 Other(s) [specify)
Arm Rider Addandum

. BY SIGNING BELOW, Borrowe accepts and agrees (o the (erms and covenants contained in this Security Insirument and in

any rider(s) execuied by Borrower and recurded with it
Wlmcsses ' ﬂé f { l !
{Scal)

Gl ey e

;k}h [T
s (Seal)

-Borrower

(Scal) (Scal)

-Bormowes

Borrower

STATE OF ILLINOIS, Q,SQQP(M'CME'IIY s

N \)\ ,C a Notary Public in and for said county and state do hereby certif: y that

\\"J\";&l&u A A Koty Lot

, personally known (o me 10 be the sarnb p p ,;son(s) whose name{s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that .-\ 3 QA
signed and delivered the said instrument as- \,\\o oA ] d volyniary.acl, for the usey-and pu@sqs thercimsel
Given under my hand and official scal, this \ A " -\

My Commission Expires:

%'GHUU [9502).01  Page6of6 Form 3014 9/90
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The Note Holder will then determine the atnount of the monthly payment that would be sufficient o repay
the unpaid principal thal I am expected (o owe al the Change Date in full on the Maturity Daic at my new interest
rale in substantiglly equal paymenis, The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

‘The interest rate I am required to pay at the first Charge Date will not be greater than 11,2500 %
or less than 10,2500 %, Thercafler, my inlerest rale will never be increased or decreased on any
single Change Daie by more than  One
percentage poini(s) ( 1.000 %) from the rate of inlerest I have been paying for the preceding

6 mwaths. My interest rate will never be greater than  16.2500 %.

(E) Effective Date of Changes

My new inlerest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment baenning on the first monthly paymenl date afier the Change Date until the amouni of my monthly
payment cheages again,

(F) Notice zf Changes .
The Nole Yiel2erwill deliver or mail to me a notice of any changes in my inlerest raie and the amount of my

monthly payment befaieshe effective datc of any change. The notice will include information required by law lo
be given me and also the ie’ephone number of a persan who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Benef.cial Interest in Borrower, If all or any part of the Propeny or any
interest in it is sold or transferred (or il a bencficial interest in Borrower is sold or transferred and Borrower is not
& natural person) without Lender's prior wnuen consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrizicnt. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the daic of s Security Instrument. Lender also shall not exercise this
option if: (a) Boirower causes 10 be submitted lo Leader information required by Lender 1o evaluate the iniended
transferee as if & new Joan were being made Lo the transerae: and (b) Lender reasonably determines that Lender's
seeurity will not be impaired by the loan assumption and thal Y risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may chirgs 2 reasonable fec as a cordition to Lender’s
consenl to the loan assumption. Lender also may require the transieree o sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the piomises and agreements made in the Nole
and-in this Security Instrament. Borrower will continue to be obligated under Zic Note and this Securily Instrument
unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lendor snui) give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the daw the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securily Instrument. 17 serrower fails 10 pay
these sums prior Lo the cxpiration of this period, Lender may invoke any remedies permivzd by this Sceunity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in ais Adjustable

Rate Rider.
e
(Seal) zg;id'. L/EIS 4 W ardo (Seal)

J.:MILLIE . ¥o0Ds, Borower — KIMBERLY .- ¥OODS. -Borrower
(Scal) (Seal)

-Bormower

Borrower

%.3385 {68408) Page 20l 2 Form 3138 6/94
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Loan Number Q000111583

ADJUSTABLE RATE RIDER ADDENDUM
{Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 13th day of  April 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigred (the *Borrower") ta secure repayment of Borrower's Note to

NEW CENTURY MDRTGAGE CORPORATION, A GALIFGRNIA CORPORATION

(the “Lender").

Property securing repaymenrt.of the Note is described in the Security Instrument and
located at:

10609 SOUTH INDIANA ,VENUE ., CHICAGD, ILLINCIS 60628

{Prapiay Address)

To the extent that the provisions of this Ad ustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of

this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii not be greater

than 11.2500 % or lessthan 10.2500 %, Thereafter, my inteyost rate will

never be increased or decreased on any single Change Date by more th2ii One
percentage point(s) { 1.000 %) from the rate of in¢ovest |

have been paying for the preceeding 6 months, My interest rate #il never

be greater than 16.2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

WILLIE  WODDS KIMBERLY  wOBOS

New Century Mongage ridminitd krs 04 1097
RE 102 (082290)
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