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@Fmsr CHICAGO
Home Equity Line
Mortgage Lo Nunber: 111205763167 00 )07 g

THIS MORTGAGE ("Security Instrument™) is given an April 09, 1998 . The morigagor
is ROBERT B HORTON AND LOUIS D HORTON. HIS WIEE, INJOINT TENANCY.

~ b

("Borrower"), Q

‘_,,_ _--._;.:.,._-.

This Securily Instewneni 1y goren to - Lhe Flrst Notonnd Baak ol Chicieo
which Is o __Hnus.mu.ﬂmu_, orghnized_and existing under the laws of e United Staes of Amerien oo |

whose address Is  Qoe Elost Nt Paza, Chicogo  Minols 60670 ("Lender®).  Norrower owes
Lender the mn‘“"um Prhw]p"l sum (" One Hundred Fifiy Thou (lnd und \JU”UO

Dollars (U.S. % 150,00000 . J,or the aggregute unpaid amount of all loans and any disbursements  rude
by Lender pursuant to thal certadn Howe Gquity Line Agreement of even date herewlth executed by Burrower

("Agrecment™), whicheyer 18 less, The Agreenient is herehy incorporated v this Security Instrument by reference,
This debt is evidenced by the Agreement  whiclic- Agreement provides for monthly iterest payments, whls the full
debl, irnot paid varlier, due til payable fve yeaigarom the lssue Date (as defined inthe Agreemeny),  The Lender
willprovide the Borrower witha (inal payment notlee wleast 90 duys before the Sanl payment must be made, The
Agreement  provides that loans mny by made Trom e 10 time durdng the Draw Period (s defined i the
Agreement),  The Deaw Pertod muy  be extended by Ledder in fts sole diseretion, bul in oo event Tater than 20
years from the date hereols  Alltunire loans will have the Gare. lien priority as e original loan. This Securily
instrument secures 1o Lender: (0) the repaynient of the debt evidenzed by the Agreement, ingluding ull prineipal,
interest, and other chargos a8 provided for ln the Agreement, wit mhrenewnls, extensions k. modificatlons; (b)
the payment of alt ather sums, with Interest, advimeed  wider pnmmuph ol this Seeurity  Instrument 1o proteg)
the security ol this Sceurity Instruments and (¢) the performance  of Borswer’s covenms  and agreements  uler
this Securlty Instement and the Agreement amd all renewals, extensions” and modifications  thereot, il of the

-_ foregoing not to exceed (wice the muximum: prineipnl suey sided above,  Bor s vapose,  Borrower does hereby
' mortgnge, grint and convey 1o Lender the following deseribed  property locaed | iy COOK Counly,
inois:
o LOT 36 IN BLOCK 2 IN 1. NATHAN'S SUBDIYISION O LOT 4 IN
LAURERMANN'S SUBDIVISION OF THE SOUTH 100 ACRES OF 'THE SOUTH wust

174 OF SECTION 28, TOWNSHIP 42 NORTH, RANCE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS ALSO THE SOUTIL 172 OF
THE YACATED EAST AND WEST ALLEY LYING NORTH AND AJOINING LOT 30 IN
" ] BLOCK 2 IN Ly NATHAN'S SUBDIVISION OF LOT & IN LAURMANN'S SUDDIVISON

f QF THE SOUTH 100 ARES OF THE SOUTH WEST 14 OF SECTION 28, TOWNSHIP
42 NORTH, RANGE 13 EAST OF TRETHIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS

Pormunent Tax Nor 0928 WK (18
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which lias the address of 2024 ELMWOOD AVE WILMETTE, JL 600911432
("Property Address"):

TOGETHER WITH all the improvements now o hereafier crected on the property, and al! casements, rights,
appustenances,  rents, Toyalties, mineral, .of) and gas rights and profits, clhims or demands with respect 1o
fnsurance, any and al) awards made Sor the taking by eminem domain, water rights and stock and all fixiures now or
herenfier » part.of the property. Allreplacemenis and addisions shall also be covered by his Security Instrument,
Allof the forcgoing is referred (o in this Security Instrment as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Propery is unencumbered, except for cncumbrances  of
record, Borrawer warrants and will defend generally the title to the Propeny against afl claims and demands,
subject to my ecimbrances of record, There is a prior morigage from Borrowerto EEDERAL SAVINGS AND
LOAN ASSOC dateg D2/13/76 and recorded as document number 23964784

COVENANTS. Rograwer and Lender covenan and agree as follows:
1, Payment of Privatzd and Interest, Borrower shall prompily pay when due the principal of and interest on

the debit evidenced by the “Agreement,

2. Application of Payments, Allpayments received by Lender generally shall be applied fisi 10 interest, then
to principa} and 1hen 1o other ciarges.

3, Chorges; Liens, Borrower shudicpay all taxes, assessments,  charges, fines, and impositions attributable 10
the Property, and leasehold paymenis or-ground rems, if any. Upon Lender’s request, Borrower shall promptly
furnish 10 Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
pryments tirectly, and upon Lender's request, vre mpidy furnish to Lender receipls evidencing ihe payments.

Borrower shall pay, or couse (o be paid, waen sue and payable all wxes, assessments, waler charges, sewer
charges, license fees and other charges nginai or in comncetion  with the Property and shall, upon requesi,
prompily furnlsh to Lender duplicate recelpis,  Borrower imay, in good faith and with duc diligence, coniest the
valldity or nmount of any such tnxes or nssessments, provided that (a) Borrower shall notify Lender in writing of the
futentlon of Borrower (o contest (e same before any lix-or assessmeni  has been increased by any interest,
penalties or costs, (b) Borrower shall first mnke all contested zayments, under protesi if Borrower desires, uniless
such contest shall suspend the collection thereof, (c) neither the Propenty nor any part thereol or inerest tiesein
are al my time In any danger of being sold, forfelied, lost or Interfcred _with, and (d) Borrower shall furnish such
security ns may be reguired in the contest or as requesied by Lender,

4. Huzwd Insuronce,  Borrower shall keep the improvemenis now cxisting or hereafier erecied on the
Property insured against Joss by fire, hazards included within the term “uxiepded coverage™ and any other
huzards, inchuding Noods or Nooding, for which Lender requires insurance.  Thic'insrance shall be maintained in
the nmoums wnd for the periods that Lender requires. The insurance carrier provading the insurance shall be
chosen by Borrower subjuct 1o Lender's approval which shail not be unreasomably “withicld, If Borrower fails 1o
maintale coverage deseribed nbove, Lender muy, ai Lender's option, obtain coverage to.miewest Lender’s rights in
(he Property In uecordunce with Paragraph 6.

All insurance  poilcies and rencwals shall be acceptable 10 Lender and shal) include a‘samiard  mongage
chiuse, Lender shall have the right 10 hold the policies and renownls. If Lender requires, Borrowes siall prompily
give to Lender all receipts of paid premiums and renewal siotices,  Inthe event of loss, Borrower shall give prompi
notiee 16 the Insurance corrier and Lender,  Lender may make proof of loss if nol made prompily by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds  shall be applied to restoration or
repnir of the Properly damaged, £ the restormion or repuir is cconomically feasible, lender's security is nol
lessened nnd Borrower is not in default under (his Security Instrument or the Agreement,  Hihe restoration of repair
is not economically feasible or Lender’s security would be Jessened, the insusance proceeds  shall be applied 10
e sums seeured by s Securhy Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons  the Property, or does not mnswer  within 30 days a notice from lender that the insurance
carrler hag offered 1o sende o chaim, then Lewder may collect the insurance proceeds.  Lender may use the
proceeds 10 repalr vr restore the Propeny or 1o pay sums secured by this Security Instrument, whether or nol thes
due. The 30-dny period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds  resulting from domage 10 the Property prior (o the acquisition shall pass to Lender 1w the extem of the
suims seenred by this Security Instrument immedintely prios o the acquisition.

2.
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So Proscevatlon  and Malntennnce  of Property; Borrower's Appliention; Lenscholds,  Borrower shall not
destroy, domage, substantinlly change the Property, allow the Property 1o deteriorate, or commit waste,  Borrower
shall e in defoudt ifany forfeiture netion or proceeding, whether civilor eriminal, is begun it in Lender's good
falth judgment coutd result in forfeiture of the propesty or otherwise materinlly fmpair the lien created by his
Securlty [nstrument or Lender's seeurity interest. Borrower may cure such a defavnll and reinstate, as provided in
pacagraph 16, by causing the wction or proceeding 1o be dismissed  with o ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
cremted by this Security Instrument or Lender's security interest.  Borrower shall also be in defauht il Borrower,
during the loan application process, gave materially (alse or inaceurate  information or staiements  to Lender (or
failed to provide Lender with any material Information) in connection  with the loans cyidenced by the Agreement,
H this Securily Instrument is on a leasehold,  Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Properly, the leaschold and fee title shall not merge  unless Lender agrees to the
merger in writlngs

6, Protection of-Lender's Rights In the Propecty, fBorrower fails te perform the covenants and agreements
contained In this Secariy Instrument, or (here is a fegal proceeding  that may significantly affeet Lemder's rights in
the Property (such as s proceeding  in bankruptey, probate, (or condemnation or 1o enforee laws or regulations),
then Lender mny do and oy for whatever §s necessary  to protect the value of the Property and Lender's rights in
the Property, Lendler's actions” may include paying any sums secured by a lien which bus priority over this
Security Instrument, appenring ‘acourt, paying teasonable  atlorneys' fees, and entering on the Property to make
repairs.  Although Londer may take pzidon under this parngraph, Lender does not have 10 do so.

Any amounts  disbursed by Lender vader his paragraph  shall beeome  additional debt of Borrower seeured by
this Security Instrument, Unless. Borrowee atidd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement ot e Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment, .

7. Inspection,  Lender or its agent may make réwsonable  entries wpon amd inspections of the Property.  Lender
shall glve Borrower notice at the time of or prier to nn inspeciion speeilying reasonable cause for the inspeetion,

8. Condemnation, The proceeds of any mwurd occlaim for dumages, direct or consequential, in connection
with any condemnation . or other taking of any part of the Proverly, or for conveyance i lien ol condemnation,  are
hereby nssigned and shall be paid 10 Lender,

Inthe event of o total taking of the Property, the proceeds shal’’pe applied to the sums seeured by this Security
instrument, whether or not then  due, with nny excess paid to Bopeower, Inthe event of & partinl 1aking of the
Property. unless Borrower and Lender otherwise agree o writing, the sams secured by this Security Instrument
shall be reduced by the amount of the proceeds  multiplied by the follewing fraction: () the total amount of the
sums sceured immedintely. before the tuking, divided by (b) the fair market value of the Property immediniely
before tine tnking, Aay balance shall be paid to Borrower,

ifthe Property is abandoned by Borrower, or if,nlter notice by Lender 1o Borrower shai the condemmor  offers (o
make an award or seitle o cloim for dumnges, Borrower fafls 1o respond 1o Lender witain 30 days afler the date the
notice is glven, Lender is suthorlzed (o collect and apply the proceeds, b its option, either 1 restoration or gepair
of the Property ar to the sums securcd by this Security [nstrument, whether or ot then due,

9. Borrower Not Relensed;  Forbearonee By Lender Not a Walver. Extension of the “thps- for payment or
modification of amortization of the sums secured by this Seeurity Instrumens granted by Lender (oo successor  in
interest of the Borrower shall not operate to relense the labilityol the original Borrower or Borrower's successors  in
interest,  Lender shall not be required to commence  proveedings  against any successor in inlerest or refuse 1o
extend time for payment or otherwise modily amortization of the sums seeured by this Seeurity [nstrument by
reasont of any deminnd  made by (he original Borrower or Borrower's successors —ininterest, A waiver in one or
mote instances of nny of the terms, covenunts, condltions or provisions hereof, or of the Agreemient, or any pan
thereof, shall apply 1o the porticular instance or instances and at e particwlar time or times only, and no such
walver shatl be deemed o cominufng waiver but all of the terms, covenams, conditions wl other provisions of this
Sceurity nstrument and of the Agreement shall survive and continne o remain In full force and effect, No waiver
shall be asserted agninst Lemder unless in wrlling signed by Lender,

Mortgage
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10, Suceessors — and Assigns  Beund;  Joint and Several Liability; Co-signers.  The covenants  and
agreements  of this Security Instrument  shall bind and benefit the successors  and assigns of Lender and Borrower,
subject 1o the provisions of pargraph 15, If there is more than one parly as Borrower, each of Bomower's
covenanis and ngreements  shal) be joint and several.  Any Borrower who co-signs this Security fastrument bt
does not execute (he Agrccmcm. (a) is co-signing this Security Instrument only o morgage, gram and convey
that Borrower’s interest in the Property under the terms of this Security Instrament; (b) is noi personally obligated
to puy ihe sums sectred by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree” Jo extend, modify, forbear or make any accommodations  with segard 1o 1he terms of this Security Instramen
or the Agreement withont that Borrower's consent.

11, Loan Charges.- 1fthe loan sccured by this Seeurity Instrumeni is subject 1o a Jaw which sets maximum loan
charges,  and that law Is finally interpreied so that the inlerest or other Joan charges collecied or 1o be coliecied in
connccuon with the loan. exceed the permitted [imits, then: () any such loan charge shall be reduced by the
amouinl neeessriy. 10 reduce the charge to the permitied limit;and (b) any sums already collected from Borrower
which excecded nermitied fimits will be refunded 1o Borrower, Lender may choose 1o make this refund by
reducing the: prine’pu! owed under the Agreement or by mahmg a direct payment lo Borrower. Ifa refund reduces
principal, the reduciza, will be treated as @ panml prepavment  without any prepaymeni  charge under the
Agreement,

12. :Notices, Any nolice 10 Dorrower provndcd for in this Security Insirument shall be given by delivering it or by
mailing it by first class ~mail dnlese applicable’ law requires use of another method. The notice shall be directed 10
the Propurty Address or any other pddress Borrower designates by notice 1c Lender. Any natice 1o Lender shall be
given by first class mail lo Lendes’s pidress siated herein or any other address  Lender designales by notice to
Borrower. Any natice provided for in thir~Security Insirument shall be deemed 1o have been given 10 Borrower or
Lender when given as provided in this paragrapb.

13. Governing Law; Severabillty, This Sseurity Instrument shall be govemed by federal law and the law of
Iinojs. In the event that any provision or cinae” of this Security Instrument or the Agreement conflicts with
npplicnble law, such confiet shall nat affect other provitions of this Security Instrument or the Agreement which
enn be gives effect without the conflicting provision, 7o this end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assif,nmcnl by Lender. Lender mny assign all or any pr'.'u'on of lis imerest hereunder and its rights granied
herein and in the Agreement to any person, irusl, financial instiuiian or corporation as Lender may determine and
upon such assighment, such assignee shall thereupon. succeed <o all the rights, interesls, and options of Lender
herein and In the Agreement, and Lender shall thereupan have no furtisr obligations or liabilities thereunder,

15, Transfer of the Plnpcm' or u Beneficlal Interest in Borrowes Live on Sale, Ifall or any pan of the
l’mpcrl)l or any interest in it is sold or transferred (or ifa beneficial imteres:” i orrower is sold or 1ransferred and
Borrower is not a nuural person) withowt Lender's prior writlen consent, Laicer may, at ils oplion, require
immediate payment in [uli of alf sums sccured by this Security Insirumeni. Lowever, this option shall not be
exerelsed by Lender if exercise is prohibited iy federal law as of the date of this Security Instiument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. Tl wotice shalt provide a
period of not-less thun 30 days from Ihe date the notice is defivered or mailed within which Dotiower must pay al)
sums sccured by this Security Instrument. IfBorrower failsto pay these sums prior to the expization of this pcnod
Lender may invoke any remedies permitted by this Security Instrument or the Agreement  without &qiher notice or
demand on Borrower,

16, Borrower's Right to Relustate. )fBorrower meets certain conditions, Borrower shall have the right fo have
enforeement  of this Security Instrument discomtinued a1 any lime prior lo the entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays lender all sums which then would be due under
this Securlty Insirament and (he Agreement had no acceleration occurred; () cures any defanh of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limlted to, reasonable  aulormeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue wnchanged; and (¢) not use the provision more frequently than once
every five years, Upon :einstatement by Borrower, this Security Insirwnent and the obligations secured herehy
shal) remaln Tully effective as ifno accelermion had occurred.  However, this right to reinstate shall net apply in the
case of aceeleration under paragroph 5.
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17. Hozaedous Substunces,  Borrower shahl nod ciuse o permit the presence,  use, disposil, storge, or jeleasy
of noy Ihzardons  Substanees  on or inthe Property, Burrower shall aot do, ner wllow asyone eise to do anything
alfecting the Property that i in violadon of any Bnvirowmentnl Law., The preceding two sentences  shall sot apply 1o
the presence, use or storage on the Pruperty ol small quantities of Hazardous  Substanees  thit ore enerally
recogndaed (o be approprinte to marmnd residentinl wses and 1o maintenwive of the Propeny,

Horrower shall prompily glve Lender written notice of pny investigntion, eladimn, demand, lawsail o other aetion by
any governnientnl or reguimtory ageney  or private party Invelving ihe Property amd any Hazordous  Substuinee  or
Environmentwd Law of which Borrower has setunl knowledge,  1THorrower Teaens, of Is notdfled by any governmental
or rogatatory withority, that any comoval or otier remedinion of gy Huzardous Substanee  allecting the Property s
tecessary, Borrower shal! prompuy ke sl necessary remedial aethons In aceordunce withh Environutental Las.

As used dnoahls paeagraph 17, “Hazardous  Substances” ure those substances — delined ns toxie or huzardous
substatiees by Bnvironmenial Law and the tollowing substnees:  gasollne, Keroseue, wther Tasumable ov toxie
petroleum  prodacis, loxle pesteides  and  beebleides,  volntile solvents,  malerinls  containing  nsbeslos  or
formaldehyde, and-adionetive mmerinls,  As used T this parngragh 17, “Bnvironmental Law® mewns federd aws
and Tnws of the jurisdicton where the Property 18 Tocated thid relate to Jiealth, sufery or envirapments! proteetion.

[ Prlor Mortgnge, o Borrower shall not be fndefiabt of wiy proviston of sy prior mongage,

19, Aceelerntlony  Retortles,  Lender shall give notlee 1o Borrower  prior o aveelerntion  following: (n)
Borrowar's (raud or materld” mayvepresentition  In connection  with this Security Insteument, the Agreement or the
line of credit evidenced by the 2gecement; (b) Boreower's fallure (o meet the repayment terms of the Agreement; or
(c) Borrower's netfons or fnacilons Avbiels wdversely affeet the Property or any right Lender has Inthe Property (bwt
not prior (o nceelerntion umber  Pacograph 15 unless applicable law provides otherwise),  The notice shall specify:
(0) the defoults (b) the action required 1o cure the defanlt; (¢) o due, not dess than 30 days from the date the notice
is given to Borrower, by which the default sy be cured; and () that filure to cure the defoult on or belore the
dute speelfied inthe netlee may resuit In aceeieration. of the sums seeured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, Vae-notlee shall further inform Borrower of the right (o reinstate
tfter aeceleration andd the right to assert in the Toreclosire, proceeding the nonexisience  of o defanit or nny other
defense of Borrower to aceelermtion and loteclosure,  Cthedefault is not cured on or before the due specilied in
the notice, Lender ot Tts option may require immedine eavment in fall of all sums secured by this Securily
Insteument without further demand  asd may loreclose this Seeuvity Instrument by judicial proceeding,  Lender shall
be entitled to colleet all expenses  incurred in legal proceedings  paraing the remedies  provided 1o this paragraph
19, including, but not Himited to, reasonable attorneys® fees wne costs of 1t evidence,

20, Lender in Possession,  Upon aceelerntion under Paragraph 19 o nbandonment ol the Property and at any
time prior to Ihe oxpiration of any period of redemption following judicinzele. Lender (in person, by agent or by
juliclutly nppointed  recelver) shall be entltled to enter wpon, take possession  olaund manage the Property and to
colleel the rents o the Praperty inclucding those pust due, Any rents colleeted ‘b Lender of the veeeiver shall be
applied first to payment of the costs of manugement  of the Property and colleeionsof rems, ineluding, but nol
limited to, recelver's fecs, premiums on vecelver's bomds and reusomable  nitormeys™feesand then 10 the sums
secured by this Securly Instrument,  Nothing herein comalped  shall be construed  Gs constitting - Lender o
mortgagee in possession  in the absence ol Wie taking of netual possession  of the Propeny by fender pursuant to
this Paragraph 20, In the exergise  of the powers herein gramed Lender, no linbility shall be asicria! or enforeed
against Lender, all such liabitly being expressly wabved and relensed by Borrower,

21, Release,  Upon payment of all sws secured by this Security  [nstrument, Lender shall release this Seeurity
Instrument,

22, Waiver of Homestend,  Borrower waives all clght of homestead — exemption inthe Property.

23, No Offsets by Borrower, No offsel or claim that Borrower now has or mny have in (he future against
Lender shall relleve Rarrower. [rom paying any nmounts due under the Agreement ar this Security Instrument or
from perfornting any othier obligatlons contained therein,

24, Riders to this Securfty lnstrument, [fone or more riders are executed by Borrower and recorded  together
with this Sceurity Instrument, the covenmts and agreements  of each such rider shall be incorporated  into
shall amemd - and supplement the covenants and agreements ol this Security Insteument as ilthe rider(s) were o
part of this Security Instrument,
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BY SIONING BELOW, Borrower accepis and agrees 10 the terms and  covenants  comtained in this Security
Instrument and 0 wny rider(s) exceuted by Borrower and recorded witl the Seeurity Insirumen,

ROBERY DO ANI) LOUIS 1D HORTON, 1918 WIPE, IN JOIRT TENARCY
- od - X

vzt RODIRS WATCH HORJON
Biwf i | .OISIJIIE‘I'ZIH)I!'I'(J

Space Delow This Line For Acknowledpment)

LS

This Documem I’rcpurt,d I!y JULIE GLANZ

The First Nationa! Bank of Chiengo
One First National Plaza Suite 0203, Chicago, 11. 60670

STATEOF ILLINOIS, ook” County ss:

L A7 e L Zz'mmeﬂmﬂ/ , o Notary Public in and for siid county and state, do hereby
certify that

personnlly known to me (o be the same person(s) whose name(s) is (are) subscribed 1o 1he foreging instrument,

appeared  before me this day in persoy, and acknowledged hn THE. ‘- signed  and
QZ{%/{& f

delivered the said instrument as ree and vulumary act, for ihe uses and purposes therein set forth,

Given under my hand and official seal, this 43 _day of (W _ﬁzg
My Comimlssion expires: ,%,_.; /ﬁ? _@/ 5/_3"; "
olary Public

CFFICIAL SEAL

ANITA L ZIMMERMAN

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSIGN TXPIRCS. 01126100
L A R L L L RV YN YV PPy
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