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THIS MORTOAGE ("Seeurity [nstrument™y is giveton__Apell 17,1998,
AQYCE L RICHARDS MARRUED LQCHARLES BICHARRS e

e . R L L e
R T . B T e e e e D

The movtgagor is

("Horrower™), P
This Security strament iswiven o The lirst Notlongt Bunk of Chisago .
which s o __Natonad Bank © 2 arganfaed and existing under the Jaws of_the United States of Anerica ,

whose adhlress s One Hizar Nutlonal Pl Chivigo Bl sontu Chendes®). Borrower owes

Lender the principal sum of ey, Chepeand sl No/t0d - _— .

Dedars (1.8, _30,000.00 yoThis debt is evideneed by Buriewer's pote dated the same dite as this

Seewrity Instrument ¢None™y, wivich provides Tor monthly payments, with thie full deb, i0nor paid earlier, due and

payable o 272003 T sesurity Instrussent secures o Lender: 6ot repayment of the debl

evidenved by the Note, with Interest, and all veaeveds, estensions  and maditications, tny the payment ol wl) other
stns, will imterest, advameed  under puragraph 2700 proteet e seeurity of thls Seeutity Jastrament; s ) the
performmee ol Borower's covenmnts  wd agreenienss wnder Ihis Seewrity  Instroment and the Nole, For this
puipose,  Borrawer does herehy morigage, drant and e o Leder the [ollowing deserilvad - propenty tocated in
COOR. e County, Winols:

SHEANTTACHED LEGAY, DESCRIPTION,

Pertent Tax Nooo JIR0703 100
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whieh s the address of 6700 N SHERIDAN RD CHICAGO, L. 606264530
{"Property Address”):

TOGETHER WITH all the improvements  now or hereafier ereeted on the property, and all eisements,  righs,
appurtenunces, rents, voyalties, mineral, oftand gas righns and profits, water rights and stock and all fixwres now or
herealter a part of the property. Allupl'ncemeuu and additions shall also be covered by 1his Securv, Instrument,
All of the foregoing is referred 10 in this Securhty Insirument as the “Propeny™.

BORROWER COVENANTS that Borrower is Liwfully seised of the estate lereby conveyed  and Jiag she right 1o
morignge, grast and convey the Property and that the Property i unencumbered,  except for encumbriances of
record,  Borvower.warrnnis and will defend  penerally the 1dile to the Property against ald claims and demands,
subject 1o any epcnmbpanees of record, There §s o prior montgage from Bosrower to LAPSTEAD MORTGAGE
CORP - dimed 092203 _and recorded  with ahe CODK . County  Recorder  of
PDewds on MBQL actlocument number 93777497 . {"Prior Morgage*):

THIS SECURYTY INSTRUMENTcombines uniform covenants  for national use snd non-uniform covenants with
Hinfted variutions by jueisdicdon 4o constitaie a seetrity instrament covering real propeny.

UNIFORM COVENANTS. Borrowsr and-Lender covenant and igree as follows:

L Payment of Priveipal wnd Interest; Frevaymem and Lite Chrges,  Borrower shall prompily pay when
due the principal of and berest on the debt evidenesd by the Note snd any prepayment and bde chges due
wnder the Note.

2, Appliestion of Payiments,  Unfess applicable Jaw pravides atberwise, all payment received by Lender ender
pavageaph 3 shall be applied: irsy, w0 acerned  iccest;owcend, o past due insaranee;  ahind, o currens billed
insuranee: fourth 1o past due prineipal; Gib,to curent billedprincipal; sixih, 1o charges: sevenih, 1o principal duc;
amd Inst, 10 neerued but unhilled insuranee,

30 Churgesi Liens, Borrower shiall pay all taxes, assessieents,” crarges, fines and anpositions auritatabie e

the Property which may mtnin priority over this Security InstramentSand easehold payments  or geonnd rents, it

any, Borrower shidl pay them on tme direetly 10 the person owed payaoent: | Upon Leniber's request,  Bogrower
shutl prompily farnish 1o Lender o)l notices of wmounts @ be paid wader s getapraph anc shall pronpity iirnish
(0 Lender receipls evidencing the payments,

Borrower shal) promplly dischurge any lien which has prionty over (his Seconty fustrumem exeept for the Prior
Mortgage unless Borrower: (@) agrees i writing 1o the payment of the obligation seewssd by the lien ina nianner
seeeptible 1o Lenders (b) comtests i good  falth the tien by, or defends  ogainst enforcement, of the fien i, lepal
proceedings  which dnthe Lemler's opinien opepste to prevent the enforceient of the Jien or foreitwe of any pant of
the Property; or (¢) seewres  Tronr the holder of the Jien an agreement sitisfactory o Lender subsirdisating - the Tien to
this Svcurity nstrement. I Lender determines by part of the Propenty is subject to a lienswiich may attain
priurty over this Secwrily Jnstrumens eseept for the Prior Mongage, Lender may pive Burrewer aowtiie) identiiying
the dien, Borrower shabl satisfy the Heor tike o or more of the aetions set forth above with 10 days ol the giving
of notlee,

4, Hwzaed, nsuranee, Borrower shall keep the improvements  now existing or hereatier erected on the
Property insured aguinst Joss by fire, hacaeds included within e term "exiended coverape” and any other hazands,
incluing  Moods or Nooding, for which Lender yequires insurimee.  This inswrance  sball be nuistained  m the
amounts and Tor the periods that Lemder sequlres.  The insurance  carrier providing the insurance shail be chosen
by Borrower subjeet 1o Lender's approvad which shidl nmor be unreasomably - withheld, W Borrower fils jo nunetan
coverage  deseribed  above, Lender may, ac Lender's option, obtin coverage 10 protect Lender's rights 1 the
Property in accordinee with paragraph 6.,

Al insurance  palicies and renewals  shall be aceeplable o Lender and shall include a standard  morgage
clwwe,  Lender shadl hove the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly
give w0 Lender all recedpls of patd preminms wd senewsl notices, I the event of loss, Borrower shall give prom
nutiee Lo the insurance carrler and Lender, Lemder may make proof of loss if oot aude prompely by Busrawer,
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‘Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceesds shist be upplied w restorition or
repair of the Property damaged, if the restoration or repair is eeonomically Teasible and Lender's secugity is pot
lessened. 17 e restoration or repadr s not eennomically (easible or Lender's security would be lessened, the
fusurmee proceeds shall be applied 1o the sums secured by this Sceurity strument, whether or not then due, with
any exeess paid o Borrower, 10 Borrower nbinduivs the Properly, or does not answer within 30 days a satice from
Lender that the insuranee carrier has offered o settde s elad, then Lender may eollet the insuranee proceeds,

Lender may use the proceeds to repair or restore tie Property or to pay sums sceuted by this Security Istrament,
whether or not then dues The 30-day period will begin when the notice is given,

Unless Lender and Bocrower otherwlse agree in svriting, any application of proceeds 1o principal shall nol
extend or postpone  the due date of the monthly payments referved 1o in paragraph 1 or change e amount of the
payments.  ICunder parageaph 200 the Propenty is acquired by Lender, Borrower's right o any insuranee  policies
wnd proceeds  resalting feom dumage 1o the Property prior w the aequisition shatl pass 1o Lender 10 the extent of
the sums secured G4his Seeurity Instewment immecdiately prior 1o the aequisition,

3 Preservitioa and i\‘lnl‘\nt‘l.‘lmiu'v of Prapeety; Boreowers Application; Leaseholds,  Borrower shull not
destroy,  damage  orearsstandilly  change  the Property, allew the Properly 1o deteriorate or commit waste.
Rorcower shall be i detwariTany forfeirure action or proceeding,  whether eivilor eriminal, is begun thar in Lencer’s
wood falih judgiment coulareadt in farfelture ol the property o othenwise waterially Bmpair e lien ereated by 1his
Seeurity Instrument or Lender's decurity interest,  Borrower may cwre such o defsult wnd reinstate, as provided in
parsgraph 16, by causing  the=uetion.or procecding 10 be dismissed with o ruking that, o Lewder's: good Caith
determinion, precludes Torfeiture ¢ theBorrower's interest inthe Property or wther mterial impairment of the lien
created by this Securlty lnstrument o Lendar's security imerest, Borrower shall also be in default i Borrower,
during the Toan application progess, wive malerially false or inaceurate  information ar statements to Lender (or
failed 1o provide Lender with any watertal nfdyeation) nconnection  with the Yoans evidenced by the Agreement. i
this Security Distrument is on leasehold, Borreter siall comply with the provisions ol the lease, b if Borrower
acquires fee title 1o the Property, the leasehold and fee tite shall not merge unless Lender agrees o the meeger
writing,

6. Pratection of Lender's Rights In the Property, SU0Garower fudls o perform the covenants amd igreements
contined in this Scourity Insteument, or teee s o fegnl proceading b way signifieantly affect Lender’s rights in
the Property (such as proceeding  in bankruptey, probute, (o capdepution o to enforee tiws or regulations), then
Lender may o and pay for whatever is necessary o protect ihe” milne of the Property and fender's vights in the
Property. Lender's actions muy inglude paying any sums secured By a lien which has priority over this Security
fastrument, appearing i cowrt, paying reasonable  anomeys’ fees and dnternge on the Propeny 1o make repiirs.
Although Leader muy take vetion wder this pavagriph 6, Lender does nol hive toaleso,

Any amounts dishugsed by Lender under dhis pacageaph 6 shidl become “avatitional deln of Borrower seeured
by this Security Instrunent, Unless: Borrower and Lender agree 1o other wris s-payment,  these amonnts shad)
Pear interest from the date of disbursemwnt at the Note e and shall be payilde,” sidninterest, upon natice from
Lender o Burrower requesting payment,

7, Inspection,  Lewder ovits ngent may make seasonable entries upon and inspections. ofZhe, Praperty, Lender
shall ghve Rortower notiee at the thne of or prios w an inspection specifying reasonable canse Tor the napection,

K, Condeminatlon,  ‘The proceeds ol wy awaed or claim for damages,  diteet or consequeniiey, | in conneetion
with any condemnation or other taking of any part of the Property, or for conveyatee i fiew of comdemation,  are
frereby assigned and shall be puid o Lender,

I ihe event of a totad wking of the Property, the proceeds  shadl be applied 1o e sums seenred by this Seeurity
(nstewment, whether op not then due, with any excess paid 1o Boprower. e the event of o partial king ol the
Property, unless Borrower and Lender otherwise agree inosritimg, the sums secured by this Security Instrament
shall be eedueed Dy the amount of the proceeds  aulddplied by the fotlowing fractivns @ the totad amownt ol the
sums seenred  immediately  before the taking, divided by (1) the Gair market value ol the Property inumedisely
betore the wking. Ay bdanee shall be paid o Boreower,

(Fihe Property s sbandomed by Burrower, or il slter notice by Lender 1o Horrower tal e comdemnor offers
to make a awird oe settle wocling for damages,  Borrower Bilis 1o respond 1o Lender within 30 days adter the dine
the notice s given, Lender is mthotlzed o colleer amd upply the proeceds, w iy option, either o restoration ar
cepiaie of the Praperty of to the suns secured by this Seeyrity Insteiinent, whether ov nod then <due,

Untess Lender i Bogrower otherwlse agree in writing, aoy application of proceeds o privneipal shatl no
extend ot posipone thie due date of e monthly payments veferred o i paragraph 1 or ehimge the amount of such
PUYIMERS,
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. ~ Y Boreower Not Relensed;  Forbewranee By Lender Nof o Wajver, Extension of the time for payment or
[ | modification of amoniztion of the sums secured by this Security Instrument gramed by Lender 10 any siceessor in

: interest of Borrower shall nut operate 1o release the Hability of the original Borrower ar Borrower's suceessors  in
imerest,  Lender shull am be reguired 1o commence  proceedings  against any successor ip ipterest of refuse 10
;i extend e for piayment or otherwise modtfy amonization of the sums sccured by ihis Securily  Instrument by
renson’ of any demand made by the original Borrower or Borrower’s successors  in interest.  Any forbearance by
b Lender in exercisipg any right or remedy shall not be a waiver of or precitde the exercise of any right or remedy.

} 10, Suceessors  and Assigns  Bound;  Jolml and Several  Lbubitity; Co-signers.  Fhe covenants  and
agrecents  of this Su,umy Instrament” shal) bind and benefit the successors  aad assigns of Lender and Bowower,
;i o subject 10 the pmvmnns af paragraph 16, Borrower's covenants anth sgreements  shall be joint and several.  Any
b Borrower who co-sighs this Security Insirument bin does nat execute the Nowe: (@) is co-signing this Sceurity
o Instrament oply o morigage, grant and convey that Borrower's inferest in the property andes the serms of ihis
i .Sc"u:h)' Instrimes;; (b) is-nol personally obligated 1o pay the sums secured by this Security Instrament; and ()

agrees 1ha Lender nid any other Borrower may agree to extend, modify, forbear or make any sccommoditions

: with regard 1o the teris % this Security Instrument or the Nete without that Borvower's consent,

;. 11 Loan Chuu.c,s. e Toan secured by this Security Instrument is subject 10 a law which sels maxinvum Joan
charges, and thas law is ity interprered o that the intesest or other loan charges collecled or 10 be collected in
N conneetion with the loan exceerd _the permiitted Timiss, then: (a) any such loan charge shal) be reduced by the
- i < amonnt m.w.»ansy 10 reduce 1he cheree 1o the permitted Simit and (b) any sums already coblected  from Borrower
!;v‘l o whicl exeeerled permitied Himits whtbe tefunded 1o Borrower, Lender may choose 10 mike this refund by reducmg
3

the principn) owed under thie Nole or by saiing a direct payment 1o Borrower. Ma refund reduces principal, the
reduction will be ireated as a partial prepaymieny withom any prepayment chaige wnder the Note.

’ _ 12, Legishation. Alfecting Lender's Rights (€ ennetiment  or expiration »f applicable laws has the effect of
' luutlumg any pmwsiun of the Note or this Securtyy Anstrument unepforeeable  according 10 15 terms, Lender, v it
.. option, may require immediate payment in fullof ul!:;umk secured by this Security Instoment and may invoke any
i remedies  permitted by paragraph 20, 1 Lender exerciies his option, Lender shall tihe the ste3s specificd in the
. second paragraph of paragraph 16.
v 13, Notlees,  Any notice 10 Borrower provided forin this Secugity Instrument shall be given by delivenng tor by
' mailing W by firs class mail unless applicable  Jaw requires use Of waniher wiethod. The notice shal) be ditected 1o
ihe Properly. Address or iy other wddress Borrower designates by notice to Lender. Any notice 1o Lender shadl be

i given by first class mail lo Lender's address  stated herein o any other datdress  Lender designates by notice 16
L Borrowver, Any notice provided for in this Security Instrument shall be deemed” 1o have been gives o Borrower or
} Lender when given as provided in this paragraph.

14, Governing Law; Severnbiiity, ‘This Security Instrument shall be governed by federa) Jaw and the law of the
jurisdiction in which the Propeny is located, Inthe evem that any provision or chause of this Securnty lusteuinent ur
the Note conflicts with applicable law, such conflict shall not affect other provisions (of s Securiiy Instrumend or
the Nole which can be given effect without the conflicting provision. To this end the piovisions of this Secarity
Instrament and e Note are declared $o be severable, ‘

15, Borrowe's Capy. Borrower shall be given one conformied copy of the Note znd of this Securny
lastrument, .

16, Transler of the Propeety or u Beneliclnl Interest n Borrawer. Hall or any pan of ihe Propeny or any
imerest i ivis sold or transferred  (of iTa benelicial interest in Borrower s sold or ransfersed and Bortower s oot a
natuen) person) without Lender's priog writien consent, Lender may, b its option, requise immediste payment i tuil
of all swms secured by this Security Instrumes, However, this option shill not be exercised by Lender sfesercise s

. prnlnbiml by federal law as of the date of this Security Irsirument,
I If Lender exercises this option, Lender shall give Borrower natice of acceleration.  The aotice sbadl provide a
" period of not Jess than 30 days from the dave the notice is delivered = mailed within which Borrower must pay all
sums secured by this Security Insirument. 18 Bormower fails o pay these sums prios tahe expiration of this period,
b, Lender may invoke any remedies  permitted by this Secarity Instrument without further notice o demamd - on
Bosrower,
2
L
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P/, Borvowee's Right 1o Beinstnte, 1Borrower meets certpin conditions,  Borvower shatl vy the right (o have
enfurcement ol this Securlty lnstrument discontinued  ab may time prioy b the carlier ol ¢} 5 diys tor such atber
peviod as applicable Taw may speeily Tor reinstitenenty  defore sile of the Property prestant o any power of sile
contained i s Seeurity  Instraments or () entry of o judgment enloreing this Seeurily Instrument, Those
cunditlons are thit Borrower: G povs Lender oll sums which then worhd be due under this Security Insteument and
the Note hid o aeecleration oceurred; (0 eures wny defimlt of any omer covenanty  or agreements; @) pays wl
expenses meurred i enforeing this Seewrity thstument, including, but not limdled @, reasonable  afforeys” Tees;
and Gl) akes suely aetton as Leader moy rensanably  reguire o assure that the Hew of this Seewrity Instriment,
Cetdee's vights inthe Property and Borrawer's oblipation 1o pay the sams secared by this Seedrity Instrument shadl
contimie unclianged.  Upon reinstatement by Borrower, this Seewrity Instemnent and e obligations secured hereby
shall reimgin Tulty elffeetive as s uo aeeelermbon had oceurred, However, this vight o reinstate shall o apply in the
case wf aeeelertion wnder paragraphs 1.0 or 16,

P8, Huzardous Sebstonees,  Boreower shidl st cause or pernll the presence,  use, disposal, starige, oF release
of any Hazardous  subsunees  on oo in the Property, Bortower shall not do, noe altow asyone ehbe o do anything
allecting the Propery At iy in violabor ol any Environmental Law, Phe preeeding iwo sentences sl not apply 10
the presence,  use oFslarmge on the Properly of sundl quastities of Hizardous  Substanees  that are geneeatly
recognized o e nppropring 2 puemal tesidentind uses and o madmesince of the Froperty.

Borrower shall prampiy give Leader writien notice o any investigition, cladw, deswind,  tawsuit or other tction by
any govermental  or regulitory” egeney  or peivite party fnvolving the Propenty and any Jazardous - Substanee  or
Eavironmenial Law of whieh Borrower-ws sewal koowledge, 1 Borrawer Tearns, or is notilicd by any govermental
or regulitory authority, that any rewovs o otber remedistion of any Hazardous Substance  affecting the Propeny s
necessary,  Buerower shadl promptly ke 2 necessary remedint actions v aceordisee  with Bovironmental Law,
As used i iy parageaph 18, "Hazardous. Subsiees”  wre those substimees  defined as toxic or hazadous
substances by Enviconmental Law aul the tellosing substancess  gasoling,  Kerosene,  other tlamiable o toxic
pettolewm  products,  wxic pesticides  and hedaeides,  volmile solvents,  materials  coniaining - asbestos or
formaldehyde, and mdionctive materials, As osed D ddsnacigraph U, Environmental Law™ means lederd Taws
and faws of the jurisdiction where the Property is loced thin refate o healih, salety or enviremmental proteetion,

19, No Defuults, The Bosrower shall nol be in deliite sl any provision of te Prive Mongage or any olher
martgage seeured by the Property,

0, Acedlerntlon; Remedies,  Lender shall give notice w Borower prior o acecleration (ollowing Borrower's
Preach ol any coverant ot ageeement  in this Seowrity Instrument (it ae! prior to aceelerstion under paragraphs 12
and 16 untess applicable Taw provides otherwise), The notice shall speetfy G the defanlty () e uetion: required 1o
cure the defaal; {o) o date, not dess tan 30 days frow the dute the notiee s given 1o Boreower, by which the detush
must be eured; and (@) thae failure o ewre the defanl on or before the duteneeified o the notive may result in
acceleration  of the swms seeured by this Security  Instrwinent, forecloswre by fadical proceeding and sale of the
Property, The notice shall furier inform Borrower of the vight to veipstate afier acelleration and the right (o asserd
in the foreclosire proceeding  the nop-existence  of a defanlt or auy other defense ol Borrower to aceeleration aml
foveclosure,  INthe defanlt is oot eured on or before the date specifivd in the aotice, Lesder al s option maty reguire
immediate  payment il ol all sims seeured by this Security  fustrwment  withow fures demand  and - may
forectose this Security Instrument by judicial praceeding.  Lander shatl be entitled o colleer allexgenses ineurred in
pursuing the remedies  provided s this parageaph 30, inchuding, but not limited to, reasonable  aorieys’ fees and
costs ol title evidence,

21, Lentler in Possesston,  Upon aceeleration under pavagraph 20 or abindonment— of the Property and at any
time prior o the expiraton of any perlod of redemption Tolowing judicial sale, Lender (in person, by agent or by
Judicially appointed teceiver) shall be emtitled 1o enter upon, take possessian ol wnd manage  the Property and o
colleet the vents of the Property including those past due,  Any vents collecied by Lender or the yeeciver shall be
applicd  tirst o payment ol the costs af management  of the Property and collection of rents, neluding, but nwoi
limited 10, receiver's lees, premiums on receiver's boads and reasonable  atomeys’ tees, and then 1o the sums
seeurgd by this Seeurily instrmmen,

22, Release, Upon payment of all sums secured by this Seeurity fustroment, Lender shall release this Seeurity
Instrument without charge 1o Boreower. Barcoser shall pay any recordaiion sts,

23, Waiver of Honeestend,  Bovrower waives all vight of homestead - exerption in the Property,

24, Riders to this Seeurkty Instrament, one or more riders ave exeerted by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements  of ench sueh rider shall be incorporated into and shall
amend and supplenent  the covenants  and agreements  of this Securlly Instrament as il the eider (83 were 3w part of
this Sccurity [nstrament,

HATLMTG B -3
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BBY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and  covenams  contained  in Wthis Secority
Dnstramsent aned I any riderts) executed by Borrower asd recarded with the Security Insirument.

AARLES RICHARDYS

X " .
Bumnver: JEY EHIC)

“artower: CHANLES | RICARDS

iSpace Below This LnelFor Acknowlepmenn)

4
This Document Preprzsd By AUDREY WELLS
The First Nufonad Bk of Chicige
One First Nastonad Pluga Suive B35, Chicngs, 11, 60670

STATE OF ILLINGIS, Y County ss:

R ; !&W!ﬁéi N} ﬁé)"\—] .4 Notary Public in and for said ccounty amd state, do heseby
centily Wit ' _
JOYCEE ICHARDS MARRIED TO CHARLES RICHARDS X

——

personudly Known. to me 1o be the sime person(s) whose name(s) 15 (wre) sibscribed o the foregoing instrument,
appenred’ before” me this day in person, and acknowledged  that signed and
delivered the said instrument 88— ————_free and velumary sy, for the uses and purposes thezem sei fosth.

Given under my hand and official seal, ihis ..J'Z%.!A. day of

My Conmmission expires:
) Y EpITE VUGG,

"QFFICIAL SEALM ? Notary Public
ZAMAN KHAN MASIT)
Rotery Public, State of 1ifinols

My Commisslon: Explres 7/21/68
VOGO GEOOAGUNGHLGONY

E%
|
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LEGAL DESCRIFTION:

UNETE LS BN THI MARMTLL CONROMINIUN A3 PRLINBATHY ON A SURVEY or VIR FOLLOWING
DRSCNINRD HNAL RITATOD: 10T & AND THR SQUTH 19 FRET OF 1QT § TH DINCK 4 TH NORTH
QHORD DOULUYARD SURDIVISION OF THE KAST 1/2 OF TIN DOUTHREAT 1/4 [NXCLMT THE soUTY
JO ACRUEY THRARON) OR ARNTION 3, TOWHONIR 41 NOWMH, JUNQE 14 RAST OF 1t MITRD
DRINCTOAL MERIGTAM, I COOK COUNDY, SLLINGLH; WHICH NURVEY 15 ATUACHED AS BaNInIv
PR I0 MHR PRGLARADION QF CONNOMTNIUM RHCORDUD Al BUGUMUNYT 46 V1306 TOGIHTHRR WI'TH
ITH MHHTVARED PRROGNUALL AHURRENT 0 PUR COMMIN HLRMENTY
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cp THIES CONDOMINTUNM RIDUER is e this 1.2l day ol A v daggo s ineorporiied it aod shadl be
S deemed o oamend  amd o sapplement e certinin NMuortgage  (lie “Security Insirvmemt™y dated of even date berewith, ¢ by the
" undersigned  (the UMorigagor®) w o secnre Mortgagor's obligntions  uider that certiin Bguity Credn Line Apreement, dated ol even date
2 herewith, butween Mortgagor and = Lhe Picsg Nationa L Bk ol Chicieo
TF (e Lender " yand covering the property described in the Security lostrument and lovated at . —
{the "Property

he Propenty includes @ unit in, wgeter wish an widivided irrervest in e common clements of, a condenrinium project Knowin is —_
FALALRWELL CONDOMINIUN ASSCE . e "Comdominiom Proje

W the owners wssocition o other entity which acis for the Condominivm Prajeet (the "Assaciation™y holds title 10 propeny tor she henetin

o use ui s members or shanehnbiers, e Propeinty also includes Mongapor's interest in the Association, o the ases, procecds and

berelits of Morigagoe's ieress,

CONDOMINIUNICOVENANTS, Inaddition o the covenants soud agecements aunde inthe Securty Tnstapnent, Mostpapor aml Lender
funhier covenant amt ageee oy Tollown:

AL Aseussawitia, Sovtgager shall prompddy pay, when due, all assessments imposed by the Assocition puaeasuant o the provisions of
the Declaration,  by-Luws, code o regufations and any other cquivident documents dhe "Conatituent Documents™ o the Condomininm
'rojeet.

. Uagassl Jasuriinee,  So long as the Assochdtion madntins, with a penseially aceepled  soraoce carvier, a "master”, "hlioket", or sinnbin
such poticy on the Coclominium Projeet, which poliey provides  iswance  coverage  apainst Dre, bazands  included  within the tenm
“extended coverage”, Aond such other hazards as Lemder may require, aomd dnosuch amounis and o suche periods as Lewder iy reguire,
the Morgangor’s obfigatiopcader the Secusity listowmment to waimdiin teard - msuvinee coverage on e Peopeny s deemed  siatislied.,
Movrigngor shabl give Lerdergrompt nolice of any Bipse in such bz sarinsee coverage,

Inahe event ot a distribetivg o Bagacd wosuanse proceeds in licu of  restoration o vepane fallosoang a loss o the Propenty, whetler 1o
the unil nr o conuaen eldimoeie Wwoabvh procecds  payable o Norigagor are bereby assiened  ansd shall e paid o Bemder tor

apphication o e sums secarad by ChedSscurity Instnenrent, swith the excess, ilany, paid o SMarggapor,

o Lendeciscoiac Consetdt, Morigag®r Sshall not eaeept atter notiee to Lender mnd with Lemdes's pror wiitten cansenl, pitttition o
subudivide  the Peopeyty o consent s

() the shandomment o erminstuoty o the Caforiminm Project, excepd Tor abaddomnent o terpiiadion provided by lawoan the case ol
- N - . . ke . . .
substanial destuetion by fre v other casualty onm e cise of a aking by t'&_;“lvnumlum G v daeiaing

Gy any  weteriad amendiment o the Constituent oosumenis,  including, but oot fimied toe any amembnent  sshich would clanpe the
Percentige iterests of e daie oswners in the Comdanimiae Ihoject; o

Qi) the ctlectmtion of any decision by the Assoviation (o euvainale protessional aanapenmens and ssume selfnumagement ol the
Camdominium Projecr.

DL Gasements.,  Mostgugtor also Deeely grints (o the Lemdea, 1s Gecessors amd  assipns, as ngeids comd casemwents appunienint e e
Property, ahe dighis aml cascanents for te Denetic of siid Propeniy sel Seateda the Constituent Placamems

Tha Securnity stsent i subject o all righis, cancinedits,  covemees, soondilums,  restoivtions g resesvitions  vontnined  in the
Conntituent Docimenis the satne as thooghe the provisisms of the Constitient e 2evcsents were ievied o saputioed al leinpth heein,

Hoo Buutediea, B Maorigager ieavhes Mongagor's covenants wnd ageeeieine acteunder, anckading e covenant e pay when e
condonuiminm assesseents, theo Lerder may invoke any pemdios provided upder (e Do iy Tasinanet.

LY

IN WIENESS WEHIEREQH, NMortgagor  lues ewveeuisd  this Condeguilnam |“l|k‘l[ -
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