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ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 15, 1398, between Midwest Trust Services, Inc, U/T/A
98-3-7317, whose addreas Is 1606 N. Harlem Ave., Eimwcod Park, IL 60707 (referred o beiow as "Grantor");
ang Midwest Bank and Trust Company, whose address is 50« ‘Nest North Avenue, Melroge Park, IL 60160
(referred to below as “Lender").

ASSIGNMENT. For valuable considerstion, Granlor assigns, granic _u conlinuing security interest in, and
conveys to Lender all of Grantor’s right, titie, and interest In and to tte 32nts from the following described

Property located in Cook County, State of iliinois:

THAT PART OF BLOCK 20 DESCRIBED AS FOLLOWS: BEGINNING AT TE NMORTHEAST CORNER OF
LAWNDALE AVENUE, RUNNING 125 FEET EAST; THENCE RUNNING NORTHE3LY 25 FEET; THENCE
RUNNING 125 FEET WEST; THENCE 26 FEET SQUTH TO THE POINT OF PZ(QIMNING IN STEEL'S
SUBDIVISION OF SOUTHEAST QUARTER AND THE EAST HALF OF THE SOUTHWEST GUARTER OF
SECTION 26; TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN

COQK COUNTY, ILLINOIS.

The Real Properly or its address Is commonly known as 3059 South Lawndale, Chicago, IL 60623, The Real
Property tax identification numbsar Is 16-26-328-024,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauilt."

Grantor, The word "Grantor" means Midwest Trust Services, In¢., Trustee under that certain Trust Agreement
dated March 25, 1998 and known as #98-3-7317.
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Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender
1o enforce obligaticns of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, this Assignment secures a revolving line of credit and
shall secure not only the amount which Lender has presenily advanced to Grantor under the Note, but
also any future amounts which Lender may advance to Grantor under the Note within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the date
of the execution of this Assignment. Under this revolving line of credit, Lender may make advances to
Grantor so long as Grantor complies with all the terms of the Note and Related Documents.

Lender. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated April 16, 1398, in the original
principal amur'nt of $25,000.00 from Grantor to Lender, together with ali rengwals of, extensions of,
modifications ‘of, rxfinancings of, consolidations of, and substitutions far the promissory note or agreement.
The Interest rate ca the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest. rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage zo'nt(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances chait the interest rate on this Assignment be more than the maximum rate aliowed by
applicable law.

Property, The word "Property” mearis the real property, and all improvements thereon, described above in
the "AssSignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition" section.

Related Documents. The words "Related Locuments" mean and include without limitation afl promissory
notes, credit agreements, loan agreements, enviionmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumants, agreements and documents, whether now or hereafter

existing, executed In conmection with the indebtedtiess.

Rents. The word "Rents" means all rents, revenues, incume, issues, profits and proceeds from the Property,
whether due now or later, including without limitation ail-‘R¢nts from all leases described on any exhibit

aitached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE \NDESTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, TS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLLWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignracnt or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they becume due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and until Lender exsicises its right 1o collect
he Rents as provided below and so long as therg is no default under this Assignment, Craitor may remain in
possession and control of and operate and manage the Property and collect the Rents, pravid=d that the granting
of the eﬁght to collect the Rents shall not constitute Lender's consent to the use of cash collaieral-in a ban ruptey
proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the tull right, pawer, and authority to anter into this Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:
Notice to Tenants, Lender may send notices to an?f and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
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