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3 MORTGAGE @
[ S
T .
— THIS MORTGAGE (" Scodeily Instrument™}is 2Iven 0n . AT LA b csecccssinnecsseseessssessesosssessses e oes -
19 .88, The mongager is .&Lenarnd. Qo.ferernsan, and. fatnbedans . Letensen, mansied. .. :
o 0 T { Borrower™). This SCCurity TNSIUMCH! IS ZIVEN 10 woovvvvisseeresereraseosesssssessensecsvereecennens
S FAIRFIELD SAVINGS BANK, Fi3.8. _
= which is organized and existing under the s of o ANITED STATES OF AMERICA .. . and whose address is
- 1180 RFD, LONG GROVE, ILLINCIS 300¢7-7304
{"Lender”). Borrower owes Lender the principal wrm won g Hendeed Iwenty. Three Thousand, and.nal Ll
~ e e e - Dotlars (U5 5 00.2.8.,.08.0.,. 8.0 o). This debt s evidenced by Borrower's note
dated the same da e as zh § Sccumv Instrumcm {’ *\Jelc Jwehich provides for mnmh!y payments, with the full debt, i not paid
L earlier, due und payable 08 o Ma o e 2004500 sl : .. This Security
T Instrumicnt secures © Lcncfcr {a) the repayment ol u\c debt evide rf-ri bx 1?1«. me' w t‘s nlcrcsi and all ruu,w.ais. extensions and
”:modif's. ations of the Note; (b} the payment of ali other sums, withdnwrest, sdvanced ander parsgraph 7 o proteet the security of K

' this Security Instrument; and {¢) the performance of Borrower's covenaiieand ugreements snder this Security Insieument and the
~ Noie, For this purpose, Borrower daes hereby morgage, grant and canvey 15 Lender the following deseribed property located in
r e e et CoBeBKecerre e eienges s et et st et TR County. [Hlinais:

r‘LOT EIGHT (8) Ih THE SUBDIYISION OF PART OF L0TS SIX (6] AND EIGHT {B) 1K

NORTH SHORE BOARDERS, & SUBDIVISION 1K SECTIOK TRIRTY FIVE LDA), TOWKSHIP
FORTY Tw0 (42) HORTH, RANGE TWELVE (12} EAST OF THE THIRD PRIVCIPAL HERIDIAN,
I CQOK COURTY, TLLINGIS,

PIN: 04-35-409-009

which has the address of L8335 Ralelah Read i« B LEAY BN i, ‘
{Sireat] T
lilinols ... 8.0.0. 2“5 TR {“Property Address™ )
i ‘«I

Mnirinls J‘é—ﬁ 79 705/9
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- Togrruir WiTH all the improvements aow or hereafter erected an the property, und all casements, appurietances, and fixtires g
now ax hereafter a.part of the propeny. All replacenents and additivns shali®also be covered by this Security Instrument. Al ov
foregoing is referred to in this Seeurity {nstrument as the “Property.” _ _ .
BoRROWER CoVENANTS that Borrower iy [awfully seised of the estate hereby conveyed and has the right to morigage, grant and:
convey ihe Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against al} claims and demunds, subject to any encumbrances of recerd, : S
Tiis SECURITY INSTRUMENT combines uniform covenants for national use amd non-uniform covenants with Himited variations by
jurisdiction to.constitute a uniform sceurity instrument covering real property.
UnteoRM COVENANTS. Borrower and Lender covenant aivd agree as foflows: S o
{." Paymentof Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay. when due the principab
ol and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note. S
2. Funds for Taxes and Insurance. Subjeut to applicable law or to a wrilten waiver by Lender, Borrowet shall puy s Lender -
on the:day monthly payments wre due under the Note, undl the Note is paid in full, @ sum ("Tuads™) for: {2} yerrly taxes and
assessments which may attain priority over this Scewsity Instrument as a licn on the Propertys (b) yearly leasehold payments or
ground rents on the Property, if any; (¢} yearly hazaid or property insurance premiuns; () yearly flood insurance premiums, i any; -
(¢) yearly mortgage iasurance premiuvms, ifany: and () any sums payabic by Berrower to Lender. in aceordance with the provisions .
of paragraph 8, el the payment of morigage insurance premiwins. These iems are catled “Escrow lems.” Lender may, at ey -
time, collegt and hold4-inds in an amount ot 1o exceed the maximum amount a lender for a {ederaily reluted morigage loan may
require for Borrower's eseow necount under the federal Real Estate Setliement Procedures Act of 1974 us amended from time w
tme, 12 U.8.C. § 2601 erter, CRESPA™), unless another law that zpplics 1o the Funds sets a lesser ameunt. 1 s0, Lender may, at
any time, coliect and hotd Fuads in an amount not 1o exceed the fesser amount. Lender may estimale the amount of Funds duc on
the Basisof current data and reasonain: estimates of pipenditures of futere Escrow ftems or atherwise in accordance with applicable

of &
1

Jaw, :
The Funds shall be held in an lstitsien whose deposits ore insured by u federal agenuy, instrumentaliy, or enthy (including
Lender, if Lender is such an invtitution) Grivuny Federal Home Loan Bank, Lender shall apply the Funds (o pay the Escrow hems.
‘Lender may not charge Romower for holding and, applying the Funds, anaually analyzing the escrow account, of verifying the
Escrow hems, unless Lender pays Borrower Jaterest on the Fends and appliceble law permits Lender {0 make such 2 charge.
However, Lender may require Borrower 1o pay a orle-ime charge for un independent real estate 1ax reporling serviee used by Lender
in conneetion with this lean, unless applicable low fravides otherwise, Unless an agreement is made or applicable taw requires
inlerest 1o be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds. Burrower and Lender may
apree. in writing, however, that interest shadl be paid on the” Funds. Lender shall give o Borrower, without charge, an annual
accounting of the Tunds, showing credits und debits 1 the Fuids and the prrpose for which each debiv 1o the Funds was made. The
Funds are pledged us additional security for all sums seeured by thin Security Instrument,

i the Funds held by Leader excoed the amounts permitied to be bad by applicable faw, Lender shall account o Borrower for
the excess Funds in aeeordance with the requirements of applicable Jaw, W she amount of the Funds held by Lender at any time is
L not sufficient to pay the Escrow ltems when due, Lender may so notify Barpower in writing, and, in such case Borrower shafl pay
k- fo Lender the amount secessary o ruake up the deficiency. Borrower shalithake pp-he deficiency it no mare than twelve menthly
' payments, at Lender's sole discretion,

Upon payment in full of ol sums secured by this Security Instrument, Lender shitizrompily refund (o Borrower any Funds held
by Lenden I, under paragraph 21, Lender shall acquire or selt the Propenty, lender, priosas the acquisiion or sale of the Propenty,
shall .apply. any Funds held by Lender ot the fime of acquisition or sale us a credit agtastshe sums secured by this Security

Ingtrurent,

3. Application of Payments. Unicss upplicable fiw provides otherwise, all payments reczived by Lender under paragraphs |
and 2 shidl be applied: {irst, to any prepayment churges due under the Note; second, to wnoums payabe under paragraph 2; third,
to interes! due; fourth, 1o principal due; and fast, to any laie charges due under the Note. .

4. - Charges: Liens, Borrower sholl puy all taxes, sssessments, churges, fines und impositions altriluiabie 1o the Property which
may. altain priopity over shis Security tnstsument, and leasehiold payments or grownd rents, i any. Berrawar shull pay these
obligutions in the munner provided in parigraph 2, o if not paid in that manner, Borrewer shatl pay them oo dime directly 10 the
pesson owud payment, Borrower shall promptly furnish to Lender afl natices of amounts 10 he paid under this paragraph. If Borrower
makes these payments directly, Borrower shalt promptly furnish o Lender reeeipts evidencing the paymenis,

Borrower shall promptly discharge any fien which has priority aver this Security Instrument unless Borrower: (a} agrees in
wiiting+o-the payment of the obligation secured by the Ben in u maaner acceptable 1o Lender, (b) comests in good faith the Hen by,
or defends against enforcement of the Hen in, fegal procesdings which in the Lender's opinion operate to prevent the enforcement
of the Yien; or {¢) sceures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security
Instrument, §f Lender deteymines that any part of the Property is subject to a lien which muy attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisly the lien or take one or mere of the actions
sel forth above within 10 days of the giving of natice.,

5. - Hazurd or Property Insyrance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including Noods or
floading; for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
reguires. The insurance carrier providing e insurance shalt be chosen by Borrower subject to Lender’s approval wiue! 'lﬁy not be

. - o Ininial, SR IR
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areasonably withheld. 11 Borrower [ails to maintain coverage deseribed above, Lender may, st Leader's option, obtain coverage o
ﬁmccl Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ¢lause, Lender shall
have the right to hold the policies and renewals, IT Lender requires, Borrower shall promptly give to Lender all receipts ol paid
premiums and renewal nolices, In the event of loss, Borrawer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered Lo seitle a claim, then Lender may
collect the insurance proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums secured hy this Security
Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amuount of the payments. If under paragraph
21 the Property is acrwiced by Lender, Borrower's right 1o any insurance policies and proceeds resulting frem damage (o the Property
prior to the acquisition ¢hall pass to Lender (o the extent of the sums secured by this Secueity Insirument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establis’ and vse the Property us Borrower's principal residence within sixty days afier the execution of this
Sccurity Instrument and shall cealiiue (0 occupy the Property as Borrower's principal residence for at lcast one year after the date
of oecupancy, unless Lender otherwise agrees in writing, which consent shall aot be unrcasenably withheld, or unless extenuating
circumstances exist which are beyend Borrower’s contrel. Borrower shall not destroy, dumage or impair the Properly, ailow the
Property to deieriorate, or commit waste od the Property. Borrower shall be in default il any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good finith judgment could result in forfeiture of the Property os otherwise materiafly
impair the ien created by this Sceurity Instrument or Lender's sceurity interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the actiun Or) proceeding to be dismissed with a ruling tha, in Lender's good faith
determination, prectudes forfeiture of the Borrower'stirrest in the Property or other material impairment of the lien created by this
Sccurity Instrument or Lender's sceurily interest, Borrower<hall also be in default if Borrower, during the loan application process,
gave materiglly false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, Lut not limited to, representations concerning Borrower’s occupaincy
of the Property as a principal residence, ([ this Security Instrument/is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils *0 nerform the covenants and agreements contained in
this Sceurity Instrument, or there is a fegal proceeding that may significantsy-affect Lender's rights in the Property (such as u
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lyws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights-in tiae Property. Lender's actions may include
paying any sums secured by a lien which has pricrity over this Sccurity Instrument, appéaring in court, paying reasonable stioreys’
fees and entering on the Property to make repairs, Although Lender may take action unded (his paragraph 7, Lender does not have
to do so. Any amounts disbursed by Lender under this paragraph 7 shall become additionat deb, of Rorrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Mote rate and shall be payabie, with interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance. IT Lender required mortguge insurance as a condition of making the foas ceured by this Security
1nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for payreason, the morigage
insurznee coverage required by Lender lapses or ceases Lo be in efteet, Borrower shall pay the premiums requizéaito oblain coverage
substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the' cust 1o Borrower of
the mortgage insurance previously in effect, from an abternste mortgage insurer approved by Lender, 1T substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will
accept, use and retain these paymems as a loss reserve in lieu of mongage insurance. Loss reserve payments may no fonger be
required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or Lo provide a loss reserve, unli! the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall

be paid to Lender.
hn’!i({!‘{‘ ‘Q‘Deuﬁj‘ﬁ
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In the cw.m of i 1otal mmng om l’mpc.rElu. prou.c;a slmll be applwg (h&Sums sécured. hy thiis ?ccumy lnstrumcnl

whelher, or 1ot then due, with any excess paid [0 Borrower. In the cvent of a partia). taking of the Property'in which the fair marlvi
-value nf the. Propcny immediately before the taking is equal to or greater than the ainount of the sums sceured. by this Security -
[nstrument immediitely before (he tking, unicss Borrower and Lender olherwise agree in writing, the sums sccu:cd by this Sccumy
lnstrurmient. shall- be reduced by the amount of the pwwc:.ds multiplied by the Tollowing fraction: () the 1otal amounl. of the sums
secured. lmrmdm!ely before the taking, divided by (b) the.fair markel value: of the Property lmmcdululy before the taking. Any
balance:shall be peid to. Borrower. In the event of a partial taking of the Property in which the fair markel. vafuc of the Pmpeny
: muncdnlciy befare the, l.shm;, is less than the amount of the sums secured umucdlaicly before the taking,. unlvss Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o lhc sums sccurcd hy
this Scumty Instrument whether or not the sums are then due.

I the Property i abandoned by Borrower, or if, after notice by Lender to Eormwcr that the Londcmnor oﬁ'crs 10 m.lI\c an award
or seitle d claim for damnges, Borrower: fails (o respond o Lender within 30 days after the date the notice is ;,wcu. Lender | is.
aulnorucd (o colleer and apply the proceeds, a1 its option, either to restoration ar repair of the Property or o the sums.sccured by
this Secunty Instrument, whether or nol then due,

- Unless Lender and Borrower otherwise agree in wriling, any .lpphmuon of proceeds 1o principal shall not wand ar pmumnc
the due date of the monthiy paymenls referred to in paragraphs 1 and 2 or change the amount of such payments.
. 11 Borrower Mo Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modift cation of
nmomzauan of he sume secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower-shall nol-
operate, {0 reluase the lisbitity of the original Bortower or Borrower's successors in interest. Lender shall not be u.qum:d o
- conunenec prou.cdmg.s dgainiat any suecessor in inlerest or refuse w extend time for payment or otherwise modify amortization, of
the sums secured by this Security Tnstrument hy reason of any demand made by the ongmal Borrower or Bomrower's successors in.
interest, Any forbearance by Lewded io exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
~ or remedy, .
12, Qucues-;ors and Ass:gns Bewud; Joint and Several Lizhility; Co-mgners. The covenants and ag,reum-n(s of' this Sec.ur:ty
' Instrumenl shall bind and benelit the suctesiors and assigns of Lender and Borrower, subject o the provisions of paragraph 17.
BGI‘I owcr s .covenints and agruumnls shall bC joint and several. Any Borrower who co-signs this Security Instrument but does not
exegule the Notc: (a) is co-signing this Sccurily Inclrument onty (0 mortigage, grant and convey that Borrower's. interest in ihc
Propz,rly under the tesms of this Securily Instruimesitsy (1) is not personally obligated (o pay the sums secured by this’ Sccuruy
Instrument; and () agrees that Lender und any other Secruwer may agree 1o cxtend, modily, forbexr or make any auommoddlmns
with rc;_,-]rd to the terms of this Sceurity Instrument or tiw Pote without that Borcower's consent.”

13 Loan Charges. If the loan secured by this Security Instrument is subject 10 2 Jaw which sels maximum: loan. char;,es. :md
1h'u luw is finadly inierpreted so that the interest or other loan ck uges collected or lo be collected in connection with the loun. exceed'
the permitted limits, then: (a) any such Joan charge shall be redured by the amount necessary 1o reduce the charge (o 1he permilied
timit; and {b) any sums alrcady collected from Borrower which exceedra permitted Jimits will be refunded 1o Borrower, Lender muy
choose. to make this refund by reducing the principal owed under the Notz o by making a direct payment (o Borrower. If a refund

recluces principal, the reduction will be treated as a parlml prepayment withosl any prepayment cliurge under the Note,

14. - Notiees, Any nofice to Borrower provulcd for in this Security Instrumat shall be given by delivering it or by maiting it by
first class mail unless applicable law requires usc of another niethod. The notice snallhe directed ta the Property Address or any
other address Borrawer designales by notice 10 Lender, Any notice 1o Lender shall b= piven by [irst class mail 10 Lenders address.
stated. herein or any other address Lender designates by netice tu Borrowet. Any notice plavided for in this Security Instrument shall
bc deemed fo have been given to Borrower or Lender when given us provided in Whis parageaph,

15, Governing Law; Severability. This Sceurity Instrument shal! be governed by federal law and the law of the jurisdiction i in
which the Property is Jocated. In the event that any provision or clause of this Security Instiunsent or the Note conflicts with
applicable law, such conflict shall noi affect other provisions of this Sccurity Instrument or the Note which.can be given effect
withou! the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note ere deviared: to be severable,

16 Borrower’s Capy. Barrower shall be given one conformed copy of the Note and of this Security irstriment. .

.. Transfer of the Property or a Beneficial Interest in Borrower. If a)l or any part of the Property o a 1y mlcrest in it ]S
suld OI translerred (or if a benelicial interest in Borrower is sold or transferred und Borrower is nol a naluezi sa.:.son) wnhoul
Lcndu‘s prior writlen consent, Lender may, at its option, reguire immedinte pa)*m&,nl in full of all sumns sicured by this Sccumy
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of (s
Security Inhlmmcnt

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than' 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.-1f Borrower ails 1o pay these sums prior to (he expiration of this period, Lender may invoke any remedies pmmued by
this Security Instrument without further notice or demand on Borrower.

“18, Borrower's Right to. Reinstate.. [f Borrower meets cerin conditions, Borrower shall have the right to lmw. enforcement
of this Security Instrument discontinued aL any time prior w the earlier oft (a) 5 days (or such-other period as .:pphcab!c. faw may.
specify for runsmlcmunl} befare salfe of the Property pursuaat to any power of sale contained in this Secerity Instrument; or (b) entry:
of & judgment c.nmwm;, this Securlty Instrument. Those cenditions are that Borrower: (a) pays Lender all sums which then would”
he due under (his Security Instrument and the Note 48 il no acceleration had occurred; (b) cures any default of any other covenants.

or .Igtt'(.mt.nta (¢} pays all expenses incurred in enforcing this Sccurily Instrument, including, by nol Inm(cd " smmblc
T A ‘
: HiGTHITAS D o T
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ly require to assure that the lie

£+ anoeneys’ fees; and (d) 1akes such action as Lender,may reasona n of this Securily Insirument,
¢> ®nder's rights in the Property and Borrower's obligation to pay the sums sccored by his Securily Instrument shall continue
17 unchanged. Upon reinstatement by Borrower, this Security Insiriment and the obligations secured hereby shall remain fully effective
=* as if no acceleration had occurred. However, this right to reinstate shall nol apply in the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
*+ may be sold one or more times withoul prior notice to Boawer. A sale may result in a change in the entity (known as the “Loan
+ Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There afso may be one or more changes
= of the Loan Servicer unrelated 10 a safc of the Note. 1 there is a change of the Lonn Servicer, Borrower will be given written notice
< of the change in accordance with paragraph 14 above and applicable law. The nolice will state the name and address of the new Loan
" Servicer and the address o which payments should be made. The notice will also contain any ather information required by

applicabie faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything aflecting the Property that
is in violation of any Environmenial Law. The preceding (wo sentences shall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and
1o maintenance of the Property.

Borrower shali_jromptly give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatesy agency or privite party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actal knowledge. 1T Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediaiios of any Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take al)
necessary remedial actions inasctrdance with Environmetal Law,

As used in the paragraph 20 “Hazardous Substances™ arc those substances defined as loxic or hazardous substances by
Environmental Law and the lollowirg <ubstances: gasoling, kerosenc, other (Tammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, maiciials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law" means federal laws #5d laws of the jurisdiction where the Property is tocated 1hat relate to health, safery
or environmental protection.

NoN-Unirorm COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall giva notice to Borrower prior to acceleration following Borrowes's hreach of
any covenant or agreement in this Security InstrumiZnt (bt not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) he Sefault; (b) the action required to cure the default; {¢) a date, not
fess than 30 days from the date the notice is given to Bocrewer; by which the defuult must be cured; and (d) that failure to
cure the default on or before the date specified in the notice mng result in acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Pronerty, The notice shall further inform Borrower of the
right to reinstate fter acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower, to aceeleration and foreclosure, If the defuull is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of 4l sums seeured by this Security Instrument without
further demand and may foreclose this Security Instroment by judicia! yroceeding, Lender shall be entitled fo collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, ircluding, but not limited to, reasonahle
attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrumem, Leager shall release this Security instriment
without charge .0 Borrower. Borrower shafl pay any recordation cosls.

23, Waiver of Homestead. Borrower waives il right of homestead exemption in the Properts

24. Riders to this Security Instrument. If one or more riders are executed by Borrowcr and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated int anc’ shait amend and supplement
the covenanis and agreements of this Security Instrument as if the vider(s) were & part of this Securily Tuskument.

(Check applicable box{es))

[1 Adjustable Rate Rider [0 Condominium Rider 0 1—4 Family Kder
D) Graduated Payment Rider 3 Pianned Unit Development Rider ] Biweckly Payment Rider
£J Balloon Rider O Rate Improvement Rider (3 Second Home Rider

CI Other(s) [specify]

Ititials ﬁéﬁ‘u ﬂé‘? Lot
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By Sioning BiLow, Borrower aceepts and agrees 10 the 1erms and Cm’cnanl‘; contained in this Security Ifistrument and in any
rider(s) executed by Borrower and recorded with it.

Witness:: i ) '
.............................................. Y 4~ 1. PSCY. Ny . SO Y coneon{Seal)
Richard D. Peterson Tomower
"/ - j %"h« e Seal) -
atricia 5. Peterson Banowes

(Space Below This- Line For Acknowledgement]

STATEOF SO AL . 5.1 .1..5 st
s

. COUNTY OF ... ,\OOF _

The Uideraignad.... v+ 2 Notary Publ:c in and for said counly and state, do hereby ccrufy thaL;"

I‘ FYLTT PP CT T IR Rty ST P Py TS TR DL L DRI [YYTern LTI wansre

A 1‘s.h‘a.r.d Hoae. FALSLARN..A, nd Latrisdio S PALAL son. AL AE S e oneccrnss , personally appearcdj_,' :
beforc me and is (arc) known or proved to me to be the person(s) who, being informed of the contents oi the forcgomg mstmmcm,,f

have executcd samc. und acknowledzed said INSIUMERL 10 BE covvcvr BB Resesaciiiassisrcsnssssssssrsiersssensns (T8 A0 volunlmy act
(hic. her. thexr) ‘

and decd ang that oo ENE Y e, e €X€CULEd said instrument for lhc purposes an;l)uscs therem set forth,

{he, shc lhcy) /!

Wilsiess my hand and Oficial SEaLARS .umee e L LTt B d N &Y 1

My Coinmission Expircs: 5 ( < /rzg

— e st asestresarssasra st sassns et .. (SEAL)
This instrument was prepared b oo HELENE, B KL K E R il rermssssmmmssameemsesmnstessisnns
- Fairfiteld S!v\iig_s'/,.«nk. F.5.8.
‘ ' 1150 RFD
Long Grove, IL 60047-7304
M va-w\w(,)}
OFFICIAL SEAL"
CHERYL L. BRADY
Notary Public, State of linais
{ - My Comming.an Expiros 5/0/58
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