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FOR THE PROTECT/CN OF THE OWNER, THIS RELEASE SHALL BE FILED WITH THE RECORDER OF DEEDS
OR THE REGISTRAR U TITLES IN WHOSE OFFICE THE MORTGAGE OR DEED OF TRUST WAS FILED.,

KNOW ALL MEN BY THESE PRESENTS, That Harris Bank Palatine, National Association f/k/a

Suburban National Bank of _Talatine of the County of Cook and State of TI1linois

for and in consideration of the paynieri ! the indebtedness secured by the ___ Mortgage

hareinafter mentioned, and the canceliation oi all the notes thereby secured, and the sum of one dollar, the receipt

whareof Is hereby acknowledged, do €S __.. hereby REMISE, RELEASE, CONVEY, and QUIT CLAIM unlo
Raymond J, Colling «pd Jean A, Collins, his Wife

{NAME AND ADCRESS)

. heirs, lega! rprasentatives and assigns, all the right, title, interast, claim or
demand whatsoever ___they may have acquire) i, through or by a certain __ Mortpage )
bearing date the ___27th dayof ___February ‘1393 ., and recorded in the Recorder’s Office of

Cook County, In the State of lliinois, In book'_._N/A of records, on page _N/A _ | as
document No. 93171007 , to the premices tbsiain described as follows, sltuated In the

County of Cook ;®ata of lllinols, to wit:

Lot 83 in Sherwood heing a Subdivision of Lot I of the Southwest Quarter of Section
19, Township 42 North, Range 11, East of the Third Principal Mc¢ridian also known as
the Southwest Quarter of Section 19 aforesald (except the West 73 Acres thereof more
or less and except the South 25 Feet for Highway) as per Plat theresf recorded July
10, 1930 as Document 10701276, in Cook County, Tllinois. »

" " <
/o S
AEITRLE Sonmers !.’,.\_56__12’2 |42
together with all the appurtenances and privileges thereunto belonging or apperaining,

Permanent Real Estate Index Number(s): __03-19-309-008
1010 W. Clarendon Road, Arlington Reights, 11, 60004

Address(es) of premises:
Witness hand and seal /Trﬁ a4th .

/

T e ' i §

This instrument was.prepared bMvian C. Drolet _ Harrls Bank Palatine, N.A.
- - WANE MO ADORESS) 5() N, Brockway Street g
' Palatine, IL 60067

bWl ™
8FC Forms Servica, Inc. \
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04-16-1998
Loan No 50-116373 (Continued)
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“ 1998, between Lender and Grantor with a credit limit of $65,000.00, together with ali renewals of, extensions
" of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 16,

rate under the Credit Agreement is a variable interest rate based upon an index. The Index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Raymond J. Colling, The Grantor is the mortgagor under this Mortgage.

Guarantor. Tie word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. (The word “improvements® means and inciudes without limitation ail existing and future
improvements, buidiros, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "InJdebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligationz-ofarantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specitical’y, without limitation, this Mortgage secures a revelving iine of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amou:ts which Lender may advance to Granfor under the Credit
Agreement within twenty (20) years from e <ate of this Mortgage to the same extent as if such future
advance were made as of the date of the exzculion of this Morlgage. The revolving line of credit
obligates Lender to make advances to Grantor-co-iong as Grantor complies with all the terms of the
Credit Agreement and Reiated Documents. Such advinces may be made, repaid, and remade from time
to time, subject fo the limitation that the total outstanuirg balance owing at any one time, not including
finance charges on such balance at a fixed or varlable rat< ¢r sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expsaded or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreemenl. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanciiny under the Credit Agreement from

time to time from zerc up to the Credit Limit as provided above and any !itermediate balance. At no time
shall the principai amount of Indebledness secured by the Morigage, rot Including sums advanced to

protect the security of the Mortgage, exceed $65,000.00.
Lender. The word "Lender" means Harris Bank Palatine, National Association, i.s successors and 2ssigns.
The Lender is the mortgagee under this Martgage.

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender, ‘@1a! Includes without
limitation all assignments and security interest provisions relating to the Personal Properly anu Fents.

Personal \Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real
Property; tobjether with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemenls, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafler
existing, executed in connection with the Indebtedness.
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04-16-1998 MORTGAGE Page 3
- Loan No 50-116373 {Continued)

Rents. The word "Rems" means all present and future rents, revenues, Income, Issues, royalties, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALIL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured vy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Murtgage:
POSSESSION AND/MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be grvarned by the foliowing provisions:
Possession and Use. Until in default, Grantor may remalin in possession and contro) of and operate and
manage the Property and tnliect the Rents from the Froperty,

Duty to Malntain. Granto! ghall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and mainteruiice necessary to preserve its value,

Hazardous Substances. Theterms "hazardous waste,” “hazardous substance,” "disposal," “release,” and
“threatened release," as used +a this Moripage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Respunsy, Compensation, and Llab!lia/ Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. QCEHCLA") the Sunerfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportalion Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U,S.U Sertion 6901, et seq., or other applicable state or Federal laws,
fules, or regulations adopted pursuant to a:?g =t the foregoing. The terms "hazardous waste" and “hazardous
substance” shall also include, without limitation, Fp!roleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generaicn,manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substanc: by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to belleve ‘nat shere has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or sLo%iance on, under, about or from the Propenz by
any prior owners or occupants of the Property or (i) any aciuulor threateped litigation or claims of any Kind
by any person relating to such matters; and (c) Except as previsusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, agant or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release uny hazardous waste or substance on
under, about or from the Property and (i) any such activity shail o¢ conducted in compliance with all
applicable federal, state, and Jocal laws, regulations and ordinances, tic'adiig without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and.its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lencar may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any 'nspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constriied to create 2.y esponsibllity or liability
on the part of Lender to Grantor or to any other person. The representations and warrarties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous wiste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lencer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (0)
agrees to indemnify and hold harmless Lender against any and all claims, losses, haiiinies, damages
Penaltles, and expenses which Lender may directly or indirectly sustain or suffer rasulting irom a breac of
his section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior to Grantor's gwnership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Morgape
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
ihe Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will nov remove, or Erant 10 any other party the right to remove, any timber, minerais
{including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reascnable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
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