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MORTGAGE

THIS MORTGATE £"Seeurity Instrument) is glven on April 23, 1998 . ‘The mongagor s
Robert M. Sramek, A Single Person, Never Married ‘

N

("Borrower"). This Security Instrumeat is givento - Baverly National Bank &

inwhich I8 organived md
existing wnder the luws of the Unilcd States of America  »~, und whose nddress s
417 S, Water Street, Wilmington, ‘1L 60481 _ "
("Lender"), Borrower owes Lender the prineipa sugioft Sixty One Thousand Three Wundred Sixty
Dollars and no/100 Dollury
(U8, $61,360.00 )o "This debt Is evidenced vy Borrower's note duted the same date 18 this
Securhty Instrument ("Note", wlllc.h pruvldc.s for mumhl?f payents, with the full debt, 1 not puld euriler, due
and payuble an May 1 . This Secusity Instrument seeures to Lenders (1) the
repayment ol thy debt evideneed b llu. Nuw. with Interest, wad il “esowals, extenslons and modificaions
of the Note; (b) the paynient of alt other sums, with lnterest, ndvances e puragraph 7 1o protect the
seeurity of (s Seeurty Ingtruments and (¢) the perlormance of Borrower's covennnls aml agreements
under this Security [nstrument sl the Note. For this purpose, Borrower deeserehy morigage, grant and
convey to Lender the following deseribed propesty located in K
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County, Hiinols:

PARCEL 1: UNIT 3-C TOGETHER WITW [TS UNDIVIDED PERCENTAGE-NTFREST [N THE
COMMON ELEMENTS IN WESTGATE CONOQMINIUM AS DELINEATED AND DEF\NEH {N THE
DECLARATION RECORDED AS DOCUMENT NUMBER 90303797 AND FILED AS DOCUMENT

NUMBER LR3891819, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 3% KoRTH,
RANGE 14, EAST QF THE THIRD ERINCIPAL MERIDIAN, IN COOK_COUNTY, TLLINRIS.
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND LGRESS, AS
CREATED BY COCUMENT FILED AS NUWBER LR3891818 AND RECORDED AS DOCUMENT NUMBER
90303796, [N COOK COUNTY, ILLINDIS

PN # 17-17-228-020-1013, VOLUME 691

which has the address of 812 West VYan Buren Stroel Chica &
ISTREET) |

Irtl Il
Hlinols 60607 ("Property Address"):
(ZIP CODE|
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Upon payment in full of all sums sceured by this Security fnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shail aequire or sell the Propeny,
Lender, prior (o the acquisitlon or sale of the Property, shali apply any Funds held by Lender i the time of
nequisition or snle ns A credit aguinst the sums seeured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs § and 2 shall be applied: first, 10 any prepayment charges due under the Note;
secored, to amounts payable under paragraph 2; third, 1o interest duey tourth, tw principal due; and {ast, to
any late charges due under the Nole,

4. Charges; Liens,  Borrower shall pay all txes, assessments, chorges, tines and impositions
attributable to the Property which muy atialn priority over this Securlly Instrument, and leasekald payments
or ground wnats, i any. Borrower shatl pay these obligmions in the manner provided in paragraph 2, or if
tot pafd in fhatmanner, Borrower shall pay. them on time directly to the person owed payment, Borrower
shall promptly frenish.to Lender all notices of wmounts 10 be paid under this parageaph, if Borrower makes
these pryments zieestly, Borrower shall prompuly furnish to Lender receipis evidencing the payments,

Borrower shali-preiotly discharge any Hen which has priorily over this Security Instrument unless
Borrower: (u). ngrees. inweiting to the payment of the obligation seeured by the len in a manner nceepiable
to Lender; (b} contests.lr.-goed faith the lien by, or defends agninst enforcement of the fHen in, legal
proceedings which In the Lenrer's oninion operate to prevent the enforcement of the fien; or (¢} secures
trom the holder of the lien an pzreement satisfactory (o Lender subordinsting the lien to this Security
Instriment, 1f Lendor determines thes any part-of the Property is subjeet to  lien which may atintn priority
over s Security Instrument, Lender mav-atve Borrower u notice identifying the lien. Borrower shall satisfy
the llen or take one or more of the actlon: s5cforth above within 10 days of the giving of notice,

5, Howard or Property Insurance,  borcswer shall keep the improvements now existing or hereafler
crected an the Property insticed against loss by fre, Jamords lneluded within the term "extended covernge”
and any other hozawds, including Noods or fooding, for which Lender requires insuranee. This insurance
shall be matntalned in the pmounts and for the pediods that Lender requires, The {nsurance carrler
providing the insurance shall be chosen by Borrower siojest 1o Lender's approval which shall not be
unreasonably withheld, I Borrower (hils 1o muliwatn covernge deseribed nbove, Lender may, at Lender's
option, obtahi covernge to protect Lender's rights In the Propercy i secordinee swhth paragraph 7,

All insurance policies and renewals shall be aceeptableio Lender and shall include s standard
mortgage clause. Lender shall have the right to hold the policies and redewiilss It Lender requires, Borrower
shall promptly give to Lender all recelpts of puld premiumns and renewat-potices, [ the event of loss,
Borrower shall give prompt.notice to the Insutance carrier and Lender, Leager-may miske prool of loss if
not made promptly by Borrower,

Untess Lender and Borrower otherwise apree in wrlting, insurance proceed: shall be appicd to
restoration or repair of the Propun{ damaged, 11 the restoratlon or repair is cconomizaily fensible wmd
Lender's seeurity is not Jessened, I the restormtion or repulr is not economically foasibe-or Lender's
securlly would be Jessened, the insurance proceeds shall be upplied (o the sums secured by Yais Securiy
Instrument, whether or niot then due, with any excess paid to Borrower, If Borrower sbandons the Property,
or toes not answer within 30 days o notice from Lender that the fnsurance corrler has oflered 1o smile p
claimy, then Lender way colleet the insurance proceeds, Lender may use tie proceeds 1o repair or restore
the Property or (o pay sums seeured by this Security Instrument, whether or pot then due. The 30-dny
period will hegln when the notice is given.

Unless Lender and Borrower otherswise agree in writing, any application of proceeds to principaf shall
ot extend or postpotie (he due dme of the monthly pryments referred to in paragraphs § and 2 or change
the amount of the puyments, I under pacagraph 21 the Property is nequired by Lender, Borrower's right 1o
uny Insurpnee polivivs nnd proceeds resulilng from damage to the Property prior to the nequisition sha))

_ pass “i) Lender th the ektent of the sums seeured by (his Seeurlty Instrument hrmedintely prior 1o the
sequlsition,

Ly

2T 50y 4
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10, Condemnution,  The procewls of any sward or claim for damages, diteet ot cousequentiol, In
conneetion with sy condemnation or other taklng of any part of the Property, or for conveyance in Hew of
condemnation, nre hereby assigned and shall be paid to Lender,

fu the event of o total taking of the Property, the procveds shidl be wpplied e e sums seeured by (his
Security Instrunient, whether or not then tue, with any exeess pald to Borrower, In the event of o partinl
taking of the Property I which the fndr market value of the Property immediniely before the taklng 18 equal
to or greater ¢hun the amount of the suims secured by this Security Insirunwnt imnwdintely before the
taking, unless Borrower and Londer otherwise agree In wring, the sums secured by this Seeurity
Instrament shall b redueed by the amount of the proceeds multiplled by the fullowing feaction: () the total
amoutit of the sums seourel [mmedintely before the wking, divided by (b) the fair markel value of he
Property ivunediately before the toking, Any bulance shatl be pald w Borrower, In the event of o I)nrlla!
taking ofihe Property in which the e market value of the Property Imimediaely before the teking s less
thun the amount of the sums seeured fmmedintely. betose the wking, unless Borrower and Lender
otherwise agree in. wrlting or unless applicable law otherwise provides, twe proceeds shadl be apphied 1o the
summs seeured by this Seeurlty Instrument whether or not the sums are then due,

Il the Praperty isiuendoned by Borrower, or If, nlter notce by Lender to Borrower that the condemnor
offers ta make oo award o settle o eluim for dumnges, Borroser fails to respund 1o Lender wiihin 30 days
after the dute the notice s given, Lender is suthorized to colleet and apply the proceeds, at its option,
cithc}r to rleslorutlon ot repuir ofsine Property or to the sums secured by this Seeurity Tnstrument, whether or
not then due,

Unless Lender and Borrower otharwlie ngree in writing, sny upplication of proceeds to principnl shall
not extend or postpone the due date of heanonthly poyments referred to in parsgraphs 1 and 2 or change
the amount of such payments,

vCTSES6

11, Borrower Not Released; Forbearnioe By Lender Not o Walver,  Extension of the time for
payment or moditicntion of nmertizution of the sums.aecured by this Security Instrument granted by Lender
1oy sneeessor i interest of Borrower shall not opernte to release the Hability of the original Borrower or
Borrower's successors In interest, Leader shall not be regmlred o commence proceedings against any
suceessor #n inferest or refuse to extend time for payment or othervise modily umortization of the sums
secured by this Seeurity lnstrument by renson of any denmna ade by the original Borrower or Borrower's
successors n-interest, Any forbearance by Lender fn exerelsing nay Zight or remedy shatl not be w waiver of
or prectude the exercise of uny right or remedy,

R a? 3k Y

T

,3'.}-
S

leges %
b R

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, ‘The covenants and
ngrecments of Wis Security Instrument shall bind and benelit the suceessora-and nssigns of Lender and
Borrower, subject to the provisions of paragtaph 17, Borrower’s covenants wna useeenents shall be joini
aned several, Any Borrower who co-signs this Security Instrument but does nee exeeute the Note: {n) is
co-signing this Sceurily Insirument only lo mortgage, grant and convey thal BorrGwer's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligaied ta-oay the sums
secured by this Seeurity Tnstrwmenti and (¢} agrees thie Lender and any other Borrowsr mav.agree fo
extend, modity, forbear or make any sccommodntions with regard 1o the terms of this Seeurdzy 3istrument
or the Note without thal Borrower's consent,

13, Lonn Charges, 11 the lonn secured by this Security Instrument is subjeet to o low wly ol sets
maximum loan charges, and that law is fnally interpreted so that the interest or other loan charges
collected or to be collected in conneetion with the toan exeeed the permitted Hmits, then: (a) any such loan
charge shall be reduced by the amount necessnry 10 reduee the charge 10 te permited Himit; and (b) any
sums alrewly collected from: Borrawer which exeeeded permitied limits will be refunded to Borrower,
Lender may choose to make (his refund by reducing the principsl owed under the Note or by making a
direet payment to Borrower, [f 4 refund recuces privelpal, the recuetion will be treated as o puriinl
prepayment without any prepayment ¢harge under the Note,

ILLINOIS--SINGLE FAMILY«-FNMA/FILMC UNIFORM INSTRUMEN[' FORM 3014 9/90
ISCTCMDTIL/10894/3014(0990)-L. PAGESOF 8
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Substances thit are generatly recognbzed to be appropriate (o sermul residentinl uses and to maimenance
of the Property,

Barrower shall promply give Leader written notice of any fivestigntion, eladm, demand, lnwsult or other
action by uu{ governmentul or reguintory ngency or privite party involving the Property und uny
Huzardous Substanee or Environmental Law of which Dorrower has actual knowledge. 1f Borrower learns,
ot iy nottfied by wny governmental or regulutory authority, that any removal or other remediation of any
Hazardous Substanee aftecting the Property Is necessnry, Borrower shall promplly take wll necessnry
resmedial aetlons in necorlunee with Environtmental Law,

As used In this paragraph 20, "Huzarduus Substunces” are those substances detined us toxie or
hnzardous substanges by Environmental Law and the following substunees: gusoline, kerosene, other
iinmmabiees toxle petrotewm Pruducts. loxle pesticides md herbiekles, volmile solvents, muterinly
contalning ssbestos or formaldehyde, and radlonetive mntertals, As used o this paragraph 20,
"Environmental Lew" means federnl lws and lnws of the jurislietion where the Property s Joemted that
relate to health, zalwly or environmentat protection,

NON:UNIEORGL COVENANTS.. Borrower wd Lender further covenant and ngrew ns foflows:

- 21y Aceetorution; Reraedies, Londer shadl glve notico to Borrower prior 1o seeeterntion followlng
Horrower's breach of any eevennnt or agreement In this Securlty Insteument (but not prior to
neeeleration wnder pars ru‘:!' 17 untess apphicuble law provides otherwise), ‘The notiee shall
specifys () the delwult; () the aetics-vequired (o cure the defanlty (¢) 1 date, not less tn 30 days
Troms the dato the notlee is given to-Jorrower, by which the default must be cured; and (d) that fablure
to cure the defuult on or before the dives speed e in the notlee muy result in acecleration of the sums
sectred by thiy Seenrity Instrument, foreciosre by Juctieind proceeding und snle of the Property, ‘The
notice shall further inform Borrower of thalabt (o velnstiuto after acceleration ond the right 1o ussert
In the Toreclosure proceeding the non-existence o defuult or any ather defense of Borrower to
uecelerntion and Toreclosure, IF the defuuld 18 not carcd on or before the dute specified In the notiee,
Lender ot ity option-may require immedinte paymeny In Tull of all sums seeured by this Security
Instrument  without further demand and may roesclose this Sceurlty  Instrument by Jjudielnl
proceeding, Loender shall be entitled 1o colleet wll exierass Ineurred By pursulng the reinedies
provided tn thls parogeaph 21, ineluding, but not Hmbed 1, ceasannble mttorneys’ fees and costs of
title evidence,

22, Relensv,  Upon pavment of all sums seeured by this Seeurty liustrument, Lender shalt release
this Security Insirument withow charge to Borrower, Borrower shall pay wrysecordition costs,

2%, Walver of Homestead, Borrower walves nii rlght of homestend exensptien in the Property.

24, Ritbers to this Securdty Instrument, 1 one or more riders are executed by Boower and recorded
together with this Sceurity Instrument, the covenunts and ugreements ol ench such-sider shall be
incorporated Into and shall mmend wnd supglunwnt e covennnts and ngreements of bl Seeurity
Instrument ns if the rider(s) were a part of this Seeueity Instrument, [Cheek applicable box(es)!

[X] Adjustable Rate Rider [XJ Condominlum Rider [:.] Ered Family Rider

E] Gracuntesdt Payment Rider E] Planned Unit Development Rider D Mweekly Payment Rider
[:] Baltoon Rider E] Rate Inmprovement Rider [—_} Secoml Home Rider
D Other(s) [specity)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
ISC/CMDTIL/0894/3014(0990)-1, PAGETOF 8
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A

b ADJUSTABELE RATE RIDER

;‘sg {1 Your Treasury [ndex-Rate Caps)

by

N THIS ADJUSTABLE RATE RIDER is made this 23rd  day of  April, 1998 ook is
by incorporated Inw and shall be deemed to amend and supplement the Mortguge, Deed of Trusi or Security

Deed (the "Security Instrument”) of the sume date given by the undersighed (the "Borrower”) to seeure
Borrower's Adjustible Rate Note e "Note™yto - Beverly National Bank

(the "Lender)
of the same date nnd covering the property deseribed in the Security Instrument and lognled al;

812 Wast Van Buren Street,Chicago, Il 60607

{PROPURTY ADDRESS)

THE NOYT& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST do
RATE ANU/THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE (B
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ()
RATE THIE BOREOWER MUST PAY, ‘Iﬂ
ADDITIONAL COYENANTS.~ In additdon to the covensnts axd agreenients made in the Seeurity N
Instrument, Borrower and Lender farther-covenant and ngree as follows: (A
A INTEREST RATE AND MONTHLY PAYMEN'T CHANGES K
The Note provides for an inltin! [ntereatrateof — 6,7500 %, The Note provides for changes In the
fterest Tte and the monthly payrents, as foliowa:
4, INTEREST RA'TE AND MONTHLY PAYMENT-CHANGES
(A) Change Dales v
"The Interest rate 1 will piy mny change on the flrst day of May, 2001 » g on thit day v
every 12¢h month thereafler, Bowh date on which my interes: rote could ehange s called o *Change Dite." .
(B) The Index M
Beginning with the flrst Change Date, my interest rate will O /oused on an Indes, ‘The "lndex” is the oty
weekly average viekd on Unled: States “Trensury seeurlties edjusien o constant maturity of | year, ns o
made wvalluble by the Federnl Reserve Boaed, ‘The most recent Indes fguie avallabie as of 1hc[ﬂn!fl| W
days betore ench Change Date 18 ealled the "Current Index,” "The Initnl "Current Index” value js 9. 90

1 the Index {s no longer available, the Note Holder witl choose n nawintdex which is bised upon
compurable informution. The Note Holder will give me notlee of this ehoice,

(C) Cnleutution of Changes
_ Before each Change Date, diw Note Holder will enleulnte my new interest ente by ndding Two and
three / Quarters pereeninge polits ( 2.7500 %) o he Current Index.
The Note Holder will then round the result of this addition w the nearest one-elghth of sie presentage
wint (0.125%). Subjeet to the Hmits stated in Seetion 4(D) below, this rounded amount will be my new
nterest rate untll the next Change Dite,

The Note Holder will then determing the amount of the monthly paymens that would be sufiiciey, 1w
repuy the unpald Iarinclpal that | at expecied to owe at the Change Date in full on the snturity date almy
tew lterest eate in substantlnlly equal payments, The result of this caleulation will be the new mmount of
my monthly puyment,

{1) Limity on Interest Rate Changes

The rerest rute 1ot eequired 1o pay at the Nrst Change Dae witl not be grewter thun 8, 7500 %
or lesy than 4.7500 %, Thereafier, my interest rate will never be inerensed or decrensed on any
single Change Date by maore thun two pereentage polnts (2,0%) from the rate of interest | have been paying
for the preceding twelve monthy, My inerest rare will never be groater than 12,7500 %,

MUETISTATE AINUSTABLE RATE RIDER PAGH § OFf 2 FORM LY 188
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this ~ 23rd  day ot April, 1998  tnd is
{ncorporated into and. shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Seeurity
Deed (the *Security It s(rumc?l") of Iqe shie gmc glven by the undersigned (the "Borrower”) (o seeure
Borrower's Nateto Beveriy National Bank

(the "Lender") of the same dote and coverlug the Property deseribed [n the Securlty Instrument snd located
8 perty Y

o
812 West Van Buren Street Chicago, Il 60607
{PROPERTY ADDRESS]
The Property/includes o unit in, together with an undivided interest tn the common elements of, a

condominium eotiet knows as:
WESTGATE CONDOMINTUMS

INAME OF CONDOMINIUM PROJECT)

{the "Condominium Project™), Fthe owners association or other entity which sets for the Condomintum
Project (the "Owaers Assoclation7iiolds title 1o property for the benefit or use of its members or
sharvbolders, the Property also includec-Borrower’s inferest in the Owners Associntion ! the tises,
proceeds and benefits of Borrower's inierest,

$ESTSERS

CONDOMINIUM COVENANTS, i «@ition 1o the covenants and ngreements nnde in the Security
Instrument, Borrower and Lender further covein: 2nd agree as follows;

A, Condominium. Obligntions, Borrower shali perform ) of Borrower's obligntions under the
Condominium Project’s Constiiuent Documents, The "Constituent Documents” are the: (1) Declaration ot
any other document which creates the Condomiitium Projeet; (i8) by-Inws; (ilf) code of regulations; and (iv)
other equivalent documents,  Barrower shall promptly pay,when due, all dues nnd assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assoelntion maintalng, with a genernlly accepled
fnsurance carrier, o "master” or "blanket” poifcy on the Condominum Preojeet which is satistactory to Lemler
and which provides insurance coverage in the amounts, for the periads. anwagalnst the hazards Lender
requires, Including fre-and hnzords included within the term "exiended coverpie, " then:

(iy Lender walves the provislon In. Uniform Covenant 2 for the montish-payment (o Lender of the
yearly premium Installmenis for {)u\znrd insurance on the Property; and
(if) Borrower's obligation under Uniform Covenant § to maintain hazard fusurasee coverage on the
Property I deemed smiisfied (o the extent thm the required covernge Is provided by the Owners
Association poliey,
Borrower shall give Lender prompt nolice of any [apse in required hezard Insurnnee coverass.,

in the event o a-distribuion of hazard insusanee proceeds in Hew of restoration or repalr feilowing a
foss 10 the Property, whether to the unht or 1o common elements, any procewds payable to Borroiwer are
fereby assigned and shull be puid o Lender for application 10 the sums secured by the Secasity
Instrument, with any excess paid to Borrower,

¢, Public Linblilty Insurance, Borrower shatl teke such petions as may be reasonable 1o fnsure that
the Owners Assoclution muintalns & publie Hability Insurance policy ncceptable bn form, smount, ad extent
of coverage to Lender.

D, Condemnntion. The procewds of any award or claim for dumnges, direel or consequeming,
paynble to Borrower i connevtion with nny condemution or other taking of all or uny part of the Property,
whether of the unlt or of the comitian elements, or for any conveyunce b tieu of condemnation, nre hereby
nssigned and shedl be pald to Lender, Such proceeds shatl be applled by Lender (o the sumg secured by
the Security Instrument as provided In Unborm Covenw i0.

Muitistate Condominhum Rldere-Single Famvily--FNMA/FHLMC Uniform Instrament FORM 3140 9/90
ISC/CRID**/{0494/3140(0990)-1, PAGE { OF 2 REVISEL §m1
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