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MORTGAGE

THIS MORTGAGE ("Security Instrument”) luiven onApr il 23, 1998 < The mongagor is
SHARON M ARNOLD, AN UNMARRIED FERSIN

{e)

¥

@

("Noreower™), This Securily nsteument is given o FIRST UP(ON MORTGAQE CORPORATION ia
@
L%

which is organized und existing under the lnws of NORTH CAROLInA il whose
ulress is 1100 Corporate Centar Dr., Raleigh, NC 2750750040
("Lenwier™), Borrower owes Lender the prineipad sum of
Eighty=Eight Thousand and No/100
wrines (LS. § 88,000.00 ),
"Mis debl is evidenced by Boerower's note dated the same dute s 1his Seeurity Iisteaneit{"Note"), which provides for monthly
pyraents, with tho full dobe, i not puid carlier, due and puyable on May 1, 2028 »This Securlty
[nstrurnent secures to Lendors (1) the ropayinent of the debst ovkenced by the Note, with InrestCind nll reneswals, extensions and
moditleations of the Notes (1) the payment of all other sums, with inferest, wvineed under parsgeaph=7 o protect the seeurity of
this Security tstrutent; and (¢) the perforntance of Borrower's covenants and agreements under this Searty Insinent and the
Nute, Por this purpose, Borrower does herehy morigage, grant uad convey 1o Letder the lollowing desceibad propeny focaned in
Hifi] Connty, Hlinois:

UNIT 12-231«A«2«1 TOGETHER WITH 1TS UNDIVIOED PERCENTAGE INTEREST IN THE GCUMMON
ELEMENTS IN TOWNE PLACE WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE OECLARATION
RECORDED AS DOCUMENT NUMBER 91-232253, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2
OF SECTION 24, TOWNSHIP 41 NOAYH, RANODE 8, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN
COOK COUNTY, ILLINOIS.,  TAX NUMBER: (0B8-24~202-020-1122, VOLUME 61

- .. .
L LT f._/;..‘!_/‘ 2
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Parcol 11ty 0k ASHBURN

which hus the wldress of - 21 RSWIOR COURT, UNIT 12-231-R-2-1, SCHAUMBURG, [Spteet, City),
lnois 80193 (i Codel ("Property Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and all cusements, appurtensnces, wnd
fixtures now or hercalice a purt ol the property, ANl replicemens and additlons shall also be covered by this Security Instrument,
All of the forcgoing is referred to in this Sceurity Instrument as the "Property,”

RORROWER COVENANTS thut Borrower is lawlully seised of the esiate hereby conveyed and has the right 1o mortgage,
grant and convey the Praperty and that the Property Is unencumbered, exeeplt for encumbrances of record. Borrower warrants aml
will defend generatly the title to the Property against all clwims und demands, subjeet 1o any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limited
varintions by jurisdiction 10 constitne a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ugree s follows:

L Payment of Principal wnd Interest; Prepayment and Late Charges,  Borrower shall promptly poy when due the
prmupnl ol antl inlerest on the debt evidenced by the Note and any prepayment and lile chirges ue under the Note,

2, Funds lor Taxes and lmurunw Subjeet 10 applicable faw or W & writien waiver by Lender, Barrower shall pay w
Luulcr on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) for: () yearly 1xes
and nssessments whiels - nttain priority over this Security [nstrument a8 o lien on the Property; (b) ymrly leaschold payments
or ground rents on ey mm.rty. if any, (c) yearly hazarel or property insurunice premiums; () yearly flood insurance promiams, if
any; (¢} yearly marigage sasurance premiyms, if any; and (I any sums puyable by Borrower to Lender, in necortiunce with the
provisions of paragraph 8, Y liew of the paymemt of mortguge insurance preminms, ‘These ilems are called "Escrow lems,”
Lender may, at any time, colice:apd: hold Funds in un amount not (o exceed the maximuat amaunt o leader for o federally relued
martgage loan may require for Bedreyer's escrow account under the ledernl Real Estnie Seilement Procedures Act of 1974 as
amended {rom time to time, 12 U822, Section 2601 ¢t seq, ("RESPA"}, unless another faw tat applics to the Funds sets o fesser
amount. II' so, Lender may, at any wme, eallect und hokl Funds in an amount not 1o exceed the Jesser amounnt. Lender miy
estimme the smount of Funds duc an the vesigaf current data and reasonnble estimales of expenditures of Nuture Bscrow ltems or
otherwise in agcordance with applicable lw,

The Funds shait be held in an ingtitution whase detosils are insurcd by n federnl agency, insicumentality, or entity (including
Lender, il Lender is such an insuiution) or in any Yedersl Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
llems, Lender may not charge Borrower lor holding and xpniying the Funds, unnually analyzing the escrow aceaunt, or verilying
the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge,
However, Lender may vequire Borrower to pay o one-time cliarge for an independent real estile 10X reporting service used by
Lender in connection with-this foun, unless applicable faw provides othierwise, Unless an agreement is mmde or applicable Jaw
requires aerest to be paid, Lender shatl not be required (o puy Borower any inferest or earnings on the Funds, Borrower and
Lender may agree in wriling, however, thal interest shall be paid on the Farvls, Lender shall give to Borrower, withoul charge, an
anenwat aecounting of the Funds, showing credits and debits o the Funds ana the purpose for which cach debiy 1o the Fands was
made. The Funds are pledged as wdditional securlty for al! swms sceured by thic-Seeurity Instrumen.

It the Funds hold by Lender exceed the amounts pernilted w be hiekd by upplitable Iaw, Lender shindl necount to Borrower for
the excess Funds in aceordance with the requirements of applicable Inw. 11 the pmount ¥ te Fuids held by Lender wm any time is
not sulficient (o pay the Escrow ltens when tue, Lender may so notily Borrower in witiugend, in saeh case Borrower shall puy
10 Lender the nmount necessary 1o make up the deficiency, Borrower shall make up the deflicieney in no more than twelve
monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Seeurity Insteament, Lender shall prompiiy refaad 1o Borrower sny Funds
held by Lender. [T, under parograph 21, Lender shall acquire or sell the Property, Lender, prior to the aeanisition or sale of the
Peoperty, shall apply any Funds held by Lender at the time of aequisition or sale as a credil againslane sums seeared by this
Suumly (nstrument,

3. Application of Payments,  Unless upplicabic law provides otherwise, all payments reesived by Lenoder uder paigraphs
! uml 2 shall be applied: Tirst, o any prepayment charges due under the Notes seeond, W nmounts payable uitder paagraph 2;
thirg, 10 interest due; fourth, w. principal due; and st o any lie charges due under the Note,

4, Churges; Liens,  Borrower shudl puy all waes, assessments, charges, fines angd impositions wtiributable 1o the Property
which may aitain priority over this Security Instrument, andl leasehold payments or ground rents, il any, Borrower shall pay these
abligations in the manner provided in paragraph 2, or i not pail in that manoer, Borrower shidl pay diemn on time direetly (o tie
person awed payment, Borrower shull prompily fumish 1o Lender wll notices of nmounts © be paid under this purngraph, 11
RBorrower mukes these payments directly, Borrower shall pmmplly furmish o Lender receipis evidencing the piyments,

Borcower shall promptly discharge any lien which hus priority over this Security Instrument unless Barrower; (i) agrees in
writing 10 the paymerst of the obligation seeured by the lien inn manner necepuble to Lender; (0) contests in good fuith the lien
by, or defonds ngainst enforeement of the licn in, legal proceedings which in the Lender's opinion operaie 10 prevent the
enfarcement of the lien; or (¢) seeures Trom the holder of the fien an agreemcent satistuctary 1o Lender subordinging the lien 1o
shis Security Instrument, I Lender dotermines thal uny pan of the Property is subjeet to a lien which muy atimin priority over this
Security lnstrument, Lender muy give Borrower a notice Identilying the lien, Roreower shall satisly the lien ar wke one or more

.

of the aetions sot forth above within [0 dnys of the giving of notice, . niain o2 j,{}h-‘
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1“.f S, Lwanrdd or Property Insuvance,  Borcower shintl keep the Bmprovements sow exisling or hereafier erected an the Property
cinsweed dgainst foss by fiee, hazards ineladed within the weem "extetided eovernge" and iny other binds, including fiouds o
HmﬂmguwwmmIuermvam“mmwﬂmhuwmwuummnmummmmmﬂnmcmmmm~mmﬂwﬂnpum%”mn¢mw
*requires, The insuewnce currier providing the insuranee sl be chosen by Borrower subject o Lender’s upproval which shall no
Ay wncensonably withhold, 11 Borrower (ulls 10 maintin coverage deseribed above, Lender may, w0 Lender's option, obstain
) Yeoveruge o protect Lender's rights in the Propeny in aecordunce with paragraph 7,
£ Al insurance policies and renowals sl be acoepable to Lender wnd shall include n sindunt mortgage clause. Lender shil)
,|NMHMﬁmummmHMpMMummwmm%ﬁﬂxMwwmmeMmmwmemmmwMmemeMwwwamw
premivms dnd ronewal aotess, In the event of loss, Borrower shull give prompt notice w the insurmee enrrier amd Lender, Lemder
my nvake prool of foss if not mude prompily by Borrower,

Unless Lender anal Borrower otherwise sgree it writing, Insurnee proceeds shall be applied 10 restoration or repuir of the
Praperty dumaged, il the restorion o eeputr & cconomivatly feasible wod Lender’s security is not lessened, I the restoration of
repair is not ceonomically fensible or Lentder's security would be lessened, the insurance proceeds shall be npplied 10 e sums
seeured by this Secrity (nsteument, whetler or not then due, with wny exeess paid (o Borrower, I Borrower shandons he
Peaperty, or doesautanswer within 30 days o votice from Lender ) the insyrance carrier hus offered o sedle o elaim, then
Lender may colieet the iwseranco proceeds, Lender muy use the proceeds o replr or restore the Property of 1 pay sums seeured
by this Security fnstrumes, 'f.‘*relhcr or not thon due, The 30-day preriod will begin witen the notice I8 given,

Unless Lender andd Barrewsi otherswise ngree in writing, any appheation of proceeds 1o principal shall not extend or pesipone
the <lue cate of the monthly pu,"n-'...s rolrredd to in paragraphs © and 2 or change e mmount of the payments. i€ under presgraph
21 the Property is sequlred by Leadeor, Borrower's right to any insurnnce policies and proceeds resulling from dnmage 1o the
l’ropul)' prior 1o the neyuisiton st pass (o Lender 10 the exient of the sums seeured by this Sceurity Instrument immedimely
prior 1o the nequisition,

6. Occupuncy, Preservition, Maintensniee sadl Protection of the Praperty; Borrower's Loan A pplieation; Leasehuids,
Borrower shall oceupy, establish, and use 1he Fropeity s Borrower's principal residence within sixty days sfler the excention of
this Security Instrument and shadt continue to oceupy e Property as Borrower's principnl residence for at least one year afier the
date of occupancy, unless Lender otherwise ageees n_wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumsianees enist which are bayond Borrowe's eontrol, Borrawer shall not destroy, damuge or impair e Property,
allow the Property to deterioente, or commit wasic on the Fropirty, Borrower shaif be in delauah i any forfeiwre nction or
proceeding, whether civil or criminal, is begun dust in Lender’sgrax! fith judgment could result in forfeiture of the Properly or
otherwise materially impair the lien cremed by this Sceurity Instrumzat or Lender's scerily inerest, Borrower way eure such @
defonlt and reinstate, us provided in paragraph 18, by cansing the actanor pmcculin;, jr e dismissed with o ealing i, in
Lender's good faith dewerminution, procludes Torleire of the Borrower's itierest in the Property or other maerial impaisment of
the Yien crealed by ihis Security Instramont or Lender's security fnterest, Berower shall also be in defuuly if Borrower, durinyg e
foan applicution process, gave malerially false or inaceurate information or sueneuts \o Lender (o failed 1o provide Lender with
any materiaf informution) in connection with the Joan evidenced by the Note, wzding, but not lhinited o, representutions
coneerning Borrower' s oecupancy, of the Property a8 a principal residence. 1 this Secuty fasizument is ou « leaschold, Borrower
sl comply with all the provisions ol the Tease, If Borrower sequtires fee tile to the Propesi s ke leusehold and e fee tile shal
not merge unloss Lender agroes 10 the merger in wriling,

7. Protectivn of Lender’s nghﬂ tn the Property. ) Borrower fails 10 perform the coveminis i, agreements containgd in
this Security Instrament, or there is o legal proceeding that may signifiennily affeel Londer's righis in die Property (such a5 a
proceediag in bankrupley, probate, for condemmnation or forfeiee or o cafaree Jaws or regnlimions), thed hw.qu may do umd pay
for whalever is necessary to protect the value of the Property and Lender's sights in the Property, Lender saciions may inchide
paying any sums securcd. by o lien which has prioeity over this Sceurity Instrument, appearing in court, Gaving rcasonable
aiorneys' fees and.entering on the Property 1o make repales, Although Lender may ke action under (his paragraph 7, Lender
does not have to do so, ‘

Any umounts dishursed by Lencer under tis parngroph 7 shull become additional debt of Borrower seeured by this Security
lnstrument, Unless Borrower and Lender agree o ather terms of payment, these nmounts shall bear inferest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

R, Murtgnge Insurance 1 Londer rcquucd morlgnge insurance as o condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums eequired o maintain the morygage insurance in effeed, IT, for any reason, the
martgage insurance coverage required by Lender Ipses or ceases 1o be in effecs, Borroveer shull pay the preminms required (o
oblain covernge substantially cquwaicm 1o the mongage insurance previously i effect, at @ cost substantinlly equivelent o the
cost 1o Borrower of’ the mor(gage insurance prcvmusly in cffcet, from an wliermate wortgage insurer approved by Lender, 1f
substantially equivalonl monguge insurance coverage s not avnidable, Borrower shall pay 1o Lender cach month & sum equat 1o
anc-twellih of the yearly monigoge insurance premium being paid by Borrower when e insuranee coverage lapsed or censed o
bo in effect, Lender will gocept, use and retain these prymenis as a loss reserve in Jice of mongage insurpice, Logs regerve

T o,
%cBH(IL} {9608) fagadalt Form 3014 BIGO

EOQISCSG




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

payments muy no fonger b required, nt the option of Lender, it morguge insueance coveruge (in she smount and for the period
st Lender requires) provided by an insurer approved by Lender ngain becomes availuble uod is obiwined, Borrower shall pay the
jrremivims required W0 muintain morigage inseeance in wifeel, or o provide u loss reseeve, wnll the reguirement for mongage
insnrance cruds in necordunce with uny writton agreoment between Barrower nig Lender or appheable i,

9, nspection.  Londor or its sgoent may make reasonuble entries upon and (nspections of tie Propeny. Lender shall give
Borrower nttics wt the dime of or prior o wn inspection speeifying rensonuble couse for te inspection,

10, Condemnition,  ‘Tho peoceeds of any award or eluim for damages, direet or consequentind, & conneetion with any
comdenmation or other Wking of uny part af the Property, or for conveyunee in ficu ol condenmimion, ure hereby assigned wd
shadd b paid 10 Lender,

I the event of & ol wking of tho Proporty, the proceeds shall be upplicd to the swims seeured by this Security Insiroment,
whuther e not then cdue, with uny excoss puict (o Borrower, I the event of o partin wklng of the Progerty In which the falr mrkel
viliiy of the Property imimedinely before the kiking is equal o or greater thun the wnount of e swns secured by this Seeurity
{nstrument immedinely before the aiking, unless Borrower and Lender otherwise agreo i wrilling, die sums sweored by Wiy
Securlly Instrament $ait bo redieed by the waount of the procesds multiplicd by the follawiag fractions (a) the ol smott of
the swms secured immeeiately before e wking, divided by () the Tnir murket valre of s Property immedinely beforg the
wking. Aty biance shitd b0 ouitl o Boreower, 1n the event ol o partinl Wking of te Prapeny ln which the Gir market value of the
Progerty immedintely Doture e uking s less han the amount of the sums seeured innnedintely betore the mking, unless
Rorrower and 4entdor otherwisewics in writlng or unless npplicabic taw otherwise provides, te proceeds shal! be applicd W the
st secured by shis Seeunity Inseesmit whother or not the sums dre then dug,

I the Property s abandoned by Barrawoer, ur 1T, alter notive by Lender 1o Borrower thin the condennur offers W moke an
awaedd or sethe w ehim for dumngos, Borrare Talls 1o respond 1 Lender within 30 days nlter the dute the notice is given, Lender
is aatharized w cotleet nad apply the proceeds, at iis option, either o restormtion or repiie of the Property or W tie sutis seeired
by thix Security lnsieuinen, whetber or not then (e,

Unlass Lender and Borrowor otherwise agree in welting, any spplication of proceeds 1o principul shall nol extend of posipone
the due date of e monthly payments reforred w in paengesnhs T and 2 or change the mnount of such pryments,

LE Boreawee Not Relensed; Forbearunee By Lendor Mot o Walver,  Bxtension of the tme for puyment or modificmion
of wnodtizntion of the suns secured by this Sceurlly Insteunent peanied by Lender 1o any suceessor in inteeest ol Borrower shal)
il apeeate 1o relense te tinbility of the orighl Borrower or Sorrcwver's successors fn inerest, Lender shall nod be reguized to
comaenee proceedings against any succossor in lnterost or refuse wex:cind time for payment or otherwise modify smoctization of
the sums secured hy Wis Securisy Instrument by retwon of any demins made by the originnl Borrower o Borrower's sugeessors
in interest. Any fuchenrunee by Lender i exoreising any right or remedyanm]sot bo o waiver of or preclude e exercise of wny
right or remuly.

2, Successors und Assigns Bounds Joim and Severnl Llabltity; Cossloners, e covemims and  agreements of  this
Security [ngtewnent shull bind waed bonoliv the successors and assigns of Tendel ane Borrower, subject o the provisions of
paragroph 17, Barrower's covenmis i ngreements shall be joint and severnd, aav-Horrawer who cossigns this Security
[nstemont but does not oxecute the Note: (o) Is coesigning this Security Instrumenl criysomongage, prnt and convey that
Horrower's interest in the Proporty under the torms of this Sceurity Instrument; (h) 18 nol pessaally obligwed 1o poy the sums
seeured by this Security fnstewment; and (e agrees thut Lender and uy olher Burrower muy agree 1o extend, modily, forbeur or
make any neeommodatians wi cogied 1© the s of this Security tnstrument or the Nole without ha Saerower's consent,

13, Loan Churges. 1 the toun seenrest by this Sceurity Instrumont 1s subjeet o law which sets sasximum loian churges,
and that law is finally interpreted so i the interest or other Toun chaeges colleeted or 1 be collected in coraeciion with the Toan
exceed the permivted Hmits, thon: () sy such loan charge shull be reducedt by the amoum necessary o redase e ehirge 1o the
permitted limit end (b) any sums alectdy colleetedt from Borrower which exceeded permitied himits will be refunded 1o Borrower,
Eender inay choose o make this relund by reducing the principal owed under the Note or by making o direet payment o
Boreower, If 0 rofund reduces prineipal, e reduction will be trented ns o partial prepayment withoul any prepayment chirqe
under the Note,

14, Natlees,  Any notice to Borgower provided Tor in this Scewrity Instrument shall be given by delivering it or by mailing it
by tiest class mail uniess applicablo Ww requices use of another method, “The notice shall be directed o the Property Address of
aiy other wldress Borrawer designites by notiee (o Lender, Any notiee 10 Lender shall be given by first cluss muil 1o Lender's
utidross stated herein or any ather widress Londer ddesignates by nttiee o Borrower, Any notice provided for in this Seeurity
Instrument shall be deemed to have been given (o Borrower or Leiider when given oy provided in this paragraph,

15, Governing Law; Severahitity, ‘This Sceurity lostrament shall be governed by Tederal low and the Juw of the
Juriscliction in which the Praperty is {ocated, [y the cvent tht any provision or cluuse of this Seeurity Instrument or the Note
conllicts with npplicablo law, such conllict shall not affeey ather provisions of this Sceurity Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Sceurity tnstrument and the Note are deelored to
be severabic,

T el
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16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, "Fransfer of the Property or o Bencfivinl Interest in Borrower, 1 all or any part of the Property or any interest in it iy
nuld or transferred (o if o beneficial interest in Borrower s sol or translerred and Borrower is not a natural person) withow
“- Lender's prior writien consent, Lender may, at its option, require immedisie payment in full of all sums seeured by this Security

!l instrument, Howaver, this oplion shalt noy be exercised by Lender i exercise is prohibiled by federnl baw as of the dute of this

£, Security Insteument,

(€ Lender cxercises this option, Lender shall give Borrower nolive of acceleration. The notice shall provide n period of not less
lhzm 30 days from the due the notice is delivered or mailed within which Borrower must pay wlf sums sceured by this Seeurity
" Instrument, 1€ Borrower fails 1o pay Whese swms prier to the expiralion of this period, Lender may invoke wy remecdies permitied
by this Securily [nsieument without fusther notice or demand on Burrower,

(%, Borrower’s Right to Reinstate, Il Borrower meets cortnin conditions, Borrower shall buve the right 1o huve
enforeement of this Seeurity Instrument discontinued at any time prior 1o e carlier ot (1) 5 duys (o such other period #s
applicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contaitiedd i this Security
Insteument; or {b) enty of o judgment enforeing this Security Instrument, Those conditions are thal Borrower: () pays Lender ol
sums which tien woild 22 due ynder thls Seeurity Instrument and the Note ns i no aceeleration hied oceurred: (b) cures any
defaull of any other coveanms or agreements; (¢) puys all expenses incurred in enforcing (s Security Instrument, inchikling, bt
not timited 10, reasonnble ntivmeys' Tees; and () wkes such setion as Lender may rensonably require (o assure that the Hen of this
Sceurity Instrument, Lender’s @it {n the Property amd Borrower's obligation o pay the sums sceured by this Securily
fnstrument shadl continue anchanged Upon reinstatement by Borrower, this Sceurity Instrument and (he obligations secured
herehy shall remain Tully elfeetive us il ne-ueeelermtion hud oceurred, However, this right o reinstite shall ot apply in the cnse of
aeeelerntion under parngraph 17,

19, Snie of Note; Chunge of Lonn Serviese. The Note or a partis inlerest in (e Note (ogether with this Securily
Instrutnent) may be sold ane or mare times whheal prior noties 10 Borrower, A sile miy result in a chunge in the estity (known
ns the "Loean Serviees") thal eollects monthly paywienie-due under the Note uncd this Seeurity Insirament, There also muy be one or
more changes of the Loun Servicer unrelated W n sideofthe Note, i there is o chinge of tie Loan Servicer, Borower will he
given written notice of the change In neeordines with phesgrash 14 nbave and applicable Jw, ‘The notice will sime the nume and
wddress of the tiew Loan Servicer mnd the address 10 whieh pavenents should be made, The natiee will also contain my tther
nlormmlon required by upplicsblo law,

20, Hlazardous Substunces,  Bortower shull noy cause or permi e presence, use, disposl, storage, or release of ay
Hiverdeus Substnees on ot in the Property, Borrower shall got do, nae show snyone else e do, anyihing affecting the Propeny
that is iy violution of any Bovironmenh Law, The preceding lwo senieness simll not apply to the presence, use, or storage on the
Propeny of small quintities of Hoznrdous Substamees Ot ire generlly réeagiized 1o be appropriote o vormal residentinl uses
aed 1 maintenanee ol the Property,

Borrower shll peompily give Lentler writton notice of atiy itevestigation, elalm, demand, Jiwsuit or other netion by mny
goveenmentl or regulinary ageney or privie party Involving the Property and any Hearadous Substinee or Envirormentad faw
of which Borroswer bs setunl knowledge, i Borrower leurns, or I8 notifled by any goversmaizt or regulmory anthority, tat iy
removit or other romedintion of any Hizardous Substnnce uffecting the Property is necessicy, iurroseer shiall promsly wke i
nevessary remeddinl wedons i pecordunes with Enviconmental Law,

As used i s parageaph 20, “Hueardous Subsiances™ ure those substanees defined as s o iiardous subsamees by
linvieonmenta) Law nnd the following subsingess gusoling, kerosene, other Sammable or oxie nesolsam prodocts, tosie
pesticides und herbicides, volatile solvonts, muterlals containing ashosios ar formaldehyde, md radionetive auterinls, As used
this parageaph 20, "Baviconmemal Law" means (edernl faws nnd faws of die jurisdiction wheee the Propenty”is Joented i relae
t healih, safsty or enviranmental protection,

NONUNIFORM COYENANTS, Borrower and Lencder further covenint and ngree us foliows:

21, Acceleration) Remedies, Lender shall glve notice to Buerower prior 1o wevelerition following Borrower's breuch of
any covenunt or agreement in this Secarlty Dnsteoment (but nol prior to aeceleration under puragraph 17 unless
npplicuble faw provides otherwise, The notice shall speelfy: (n) the defundty () the netion required 1o eure the defuult; {¢)
it tute, ot less hin 30 days Teom the date the notice I8 glven 1o Boreawery by which the defuwull must be cured: nad ()
thit failure 2o cure the defuult on or before the dute specifed n the nntice mny resull in ueceleention of the sums secured
by this Security Tnsteument, Toreclosure by Judfvind proceeding and sile of the Peoperty, The natiee shald further infurm
Borrower of the elight to refnstite wlter aeceleration and the right 1o ussert in the Toreclosure proceeding the numesistence
al o default or any vther defense of Borrower 1o weeelerntion wnd foreclosure, I the defaull s nol ¢uved on or befure the
dute specifivd in the notice, Londer, ot Qs option, may regulee immediate payment (o Folt of wii soms Secured by this
Security Instrument without Turther demund wnd may foreclose (hls Security Insteament by Judicia) proceeding, Sender
shath be entitled to cofieel o expenses incarered in pursuing the remedies provided In this paragraph 21, including, but not
limiteed to, rensniuble arnrnvys' Tees und costs af tke evidenee, ,

msmm-ﬁ?ﬁh
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Upon payment of all sums scenred by this Security Instrument, Lender shodl release this Securily Insttument 1o
L Burruwu Borrower shuli pay any recordation costs, Lender may chirge Borrower u fee for releasing this Security Instrumen, but

- only il he fec is paid to a third party for servicos rendercd and the charging of the fee is permitted under upplicable ki,
: 23, Walver of Homestend, Borrower waives all right of homestend exemption in the Propeny.

24, Riders (o this Security Instrument. 17 one or more riders wre excented by Boerrower and recorded together with this

" Security lnstrument, the covenunts and agreements of each such rider shall be incorporated imo wnck shall wmend and supplement
the covenants and sgreements of this Sccurity Instrument as 7 the rider(s) were u past of this Security Instrument,
[Check applicable box(es))

] Adjustable-Rute Rider

lmﬂ'] Condominium Rider
(] Girasluntec! Payment Rider
L.
[

L1 1-4 Family Rider
[ | Planned Unit Development Rider [ ]Blwwkiy Payment Rider
| Balloon Ritter [| Rote Improvemeni Rider
] VA Rider [

{77 Second Home Rider
1 Other(s) [specify)

¢Y SIGNING BELOW, Borroweeaceepts and tgrees to the lerms and covenits contained in this Security Instrument und in
ar o der(s) executed by Borrower and recznded with it,
W, esses:

.va-Q»f' b L ‘]‘ !"" L
SHARON M ARNOLD

i)

-Romower

o (Senl)

L 8eal)
Jlotrower

STATE OF TLLINOIS, (_'...'I:)C)(.‘.

L

@

&

v

-Ronower g
D

-

=)

Jlonower
Cauntyss:
1, \. j {\_\ (LN { L "1; N (w , & Notary Public in and lor saic-coyaty and state do hereby certify thit
UL :‘?)( (\/(/’

subscribed 1 the Toregoing instrument, uppes

. pcrsnnully known 10 me 1o be the sine p. )‘\OII(\) whose nume(s)
ired bofore me this day in person, and acknowledged g ¥
signed and delivered the said instrument a8 \,}t (_/z free upd voluniary act, rnrtll;. uses, aml purposes tierain sel forth
Given umder my hand and officlal seal, this -/ - ¢ (ﬂ )

uaj of () (._.' lé_) t.; {/ 9 ¢
il 5 Mohes

Nowary Mablie

My Commission Expires:

he
Hiinols
Notar Pubhr ‘a\alo of l
My Ooymmlsqmn Exp\ms 5!?!'99

u vk At

@\ *BH{IL) (osan)

Mhge ot
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Iy made this  23rd duy of Aptil , 1998
et {5 incorporated inle v shutl be deemed 10 smend wad supplement e Morigage, Deed of ‘Trast or Seeurity

Deed (the "Secuehy Instrament™) of the sume dute given by tre undersigned (the "Borrower™) fe seeure Borrower's
Nowiw FIRST UNION MOATGAGE CORPORATION

(he "Lender
of the same dale and covering the Property deseribes! in the Security Instrument g lovited at
21 ASHIDA COURT, UNIT 12-239-R-Z-1, SCHAUMBURD, 1L 60183
ASHBURN

[Peopeny Aldress]
The Property inclades annll in, togethier with an andivided imerest i the common elements of, o comdominium
project known as: TOW¥e TLACE WEST

I Name of Condominlam Projee)
{the "Condominium Projeet™), I iheawners assacigtion or other entity swhieh aets for the Condomintum Projec)
(the "Owners Associgtion”) holds tie/© property Tor the Benefit or use of iy members or sharcholders, the
Property also inchides Borrower’s fitecastin the Owners Associntton and the uses, proceeds and benelils of
Borrower's interest,

CONDOMINIUM COVENANTS, In addidon o the covennnls wd ngreemients made in ihe Security
Iastrament, Borrower and Lender Turther covennnt tnd pares as [ollows:

A, Condomintum Obligations,  Borrower  shall pedform ofl of  Borrower's  obligations  uider  the
Condominium Projeet's Constiment Documents, The "Coustituent ocuments” wre the: (i) Decturation or any other
document which gremtes the Condorinium Projeet; (i) by-fws:{ili) code of regulmions; wnd {iv) ather equivilent
documens, Borrower shall prompuly pay, when due, ol dues and rssessments imposed pursuant (o the Constituent
Docatients,

B Hazard Insurance, S0 long as the Owners Association muintaisg, with a generally seeepted insurince
carrier, o “master” or "blankel" poliey on the Condominium Project waich 1 smtisfuctory 1 Lender and which
provides insurance coverage In the simounts, for the periods, and ngainst the Ueamds Lender reguires, including fire
and hizards included within the term “extended coveraye,” ten;

(i} Lender waives the provigion in Uniform Coverunt 2 for the montaly nuyment to Lender of the
yerly premium instaliments for hazard insurance on the Property; il

(i) Bosrawer’s obligaiion uader Uniform Covenant 5 0 maimnin fuzard inseranes covernge on the
Property is deemed sitisfied 1 the extent thit the required coverage is provided by the Owners Asscciion policy.,

Borrower shall give Lender prompi notice of any lpse in required hiwaed insurance coverage,

In the event o a distribution of huzard insurance peoceeds in fiew of restoration or repair folfowine sy o the
Property, whether to the unit or 10 commion clements, any proveeds payable w Borrower are hereby assigned and
shadl be paid to Leader for applicaton to the sums secured by the Security Instrument, with any excess paid 1o
foreower,

C. Public Linbility Insurunce,  Borrower shait take such actions 1s may be reasomubie 1o insure that the
Owners Associalion maintaing a public linbility insururee policy seceptabie in form, amount, snd extent of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, payable 10
Borrower in connection with any condemnation or olier taking of all or any pan of the Property, whether of e

MULTISTATE CONDOMINIUM RIDER « Singlo Family « Fannio Muo/Froddio Moo UNIFORM INSTRUMENT
Page 1ol 2 _ qu‘m‘,:‘lgdo, 9/90
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unil o of the common clemients, or or any convevanee In lew of condemmation, wre hereby assigned and shall be

puid o Lender, Sueh proceeds shsil be applied by Lender 1 the sums seeured by the Seeurity Instrument oy
provided in Uniform Covenant 10,

i Laender's Prior Consett,  Bogrower shall not, oxeept sfier notice W Lender und with Lender's prior
writien vonsent, either predition or subdivide the Property or consent io;

() the nbunconment or wemination of e Condominlum Project, except Tor whandonment or
lerminition requicest by fusw i tie case of substntial destruction by fire or other casunlty or in the cise of o wking
by condenmnation or ¢mistent donti

(i) sy waendment o any provision of te Constiluent Docunems 11 the provision is Tor the express
benefit of {.ender;

iy ternitisation of professionn] mansgement wnd assumption of seifomanngenent ol the Owners
Assogintian or

(iv) cuny _actlon which woulkd have the effect of rendering the public Hability insurmnee covernge
maintineed by the Cwizrs Assoclation unnceepble to Lomder,

F. Remedies I duwer doss not pay condominium dues und assessments when due, then Lender may puy
diern, Adty amourds tisbeaes by Lender under this prragrapls ¥ shall become additlonul debt of Borrower secured
by the Security Instrament, Untess Borrower and Lendor agees o other terns of pryment, Wese amoutts stid]
itnterest [ront tho date of dlisburserien nl the Note rute and shall be payable, with interest, upon notice from Leder
t Bareower requesting piymont,

BY SIGNINCH IHELOW, Borrower secete o ugrees 1o the lerms and provisions contmined in this Conglosmisiuen
Rider,

- ’\.';c'a.?w. > I,,)/(‘_”"g_,",( BRI . o {(Seahy
SH“HUN M kNNULD Herawer

{Senh)

Shottowes

(Bl

i

(Seal)

Nurpower
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