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8F INTERCOUNTY 4{

THIS MORTCAGE ("Security l:mtnu.wm ) i given on April 24, '1997
Thu Murtgagor isRobort L. Bn{rk% &n Iinda M, Barkor, His Wifo

(*Borrower*). This Sesurity Instrumont is given o Borkshire Mortgago-Corporation, A
corporation

which s organized und oxisting wnder the lwws of 1M ineis , ind
whoso mldress s 901 North Elm, Hinsdale, 1L 605213622
(*Londor) Borrower owes Lender fievrincipat sum of
One Hundred Thirty Saven Thousand Seven Hundrad Fifty and no/100
Dollars (U8, 8 137,750,00 »
Thiv debt is evidoneed by Borrowor's nole duted the wune date s this Securlty lnmmumm( Note*), which
provides for monthly payments, with the (wll debi, If not paid waelior, dus and puyable on  May 1, 2028
‘'hin Securlty Instrumont securos to Londor: (4) the repayment of the debl evidenved by the
Note, with interest, und all ronowals, uxtonsions and modifestiuns of the Note; (b) the paymuent of all other sunm,
with intorest, udvineed undue paeageaph 7 ta protest the security of this Seeurlty Instrument; und (¢) the porformance
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If the nmounts held by Lender for Escrow ltoms uxceed the amounts permiitied o be held by RESPA, Lender
shall account to Borrower for the excess funds us reguired by RESPA. I the amounts of funds held by Lender at uny
time is nol sufficient (o puy the Escrow llems when due, Lender muy natify the Borrower and require Borrower fo
mitke up the shortage us pormitted by RESPA.

The Escrow Funds are pledged as sdditionn) security for all swms secured by this Security Instrument, 1f
Borrower lendors 1o Lender the full puyment of ull such sums, Borrower's uccount shall be credited with the balance
retnuining for ull installment items (), (b), and (c) and sy mortgage insurance premivm installment that Lender hay
not becomo oblignted to pay to the Secretary, and Londer shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any bulance renwining for all installments for items {n), (b), and ().

3, Apptication of Payments, All payments under paragraphs 1 und 2 shall be upplied by Lender as lollows:

Eirst: to-an morigage insuranco promium to be pnid by Londer to the Secrelary or to the monthly charge by the
Secretary instsad o the monthly morigage instrance premium;

Sccond, to wiv-axes, special nssessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance promivins, o reguived;

Third, to interest duw aedor-the Nolo;

Fourth, to amortizaticn of the principal of the Notw; and

Fifth, to late churges cue undsr the Note,

4, Fire, Flood and Other 103 Insurance, Borrower shall insure al] improvements on the Properly, whether
now in existence or subsequently erected; wpainst any hnzards, casuallies, and conlingencies, including fire, for which
Lender requires insurance. This insurcnce shull bo muintsined in the amounts and for the periods thal Lender
recuires. Borrower shall also insuro all iraprovements on the Property, whethor now in existence or subsequently
orected, against loss by floods to the extent reavirod by the Seerctary, All insurance shal} be carried wilh compunies
npproved by Lender, The insurunce policies and way renownls shall be held by Lender und shull include loss payable
clruses in favar of, and in u form acceptubls to, Londcr.

In tho vveat of loss, Borrower shull give Leader imivaiate notice by mail, Lendor muy make proof of loss if not
mate promplly by Borrowor, Ench insurance company concsened is hereby uuthorized and directed to muke payment
for such loss directly to Lender, instead of to Borrower o) Londee jointly, All or wny part of the insurance
procecds may be applied by Londor, wt its option, either () to the rduction of the indebtedness undor the Note and
this Security Instrument, first to uny delinguent smounts upphed ii-ine order fn purmgraph 3, und then to prepayment
of principal, or (b) 1o the restomtion or repair of tho dumaged Propety, Any application of the procesds to the
principnl shall not extend or postpone the due dato of the monthly pryments viiich are referred to in purugraph 2, or
change the nmount of such paymonts, Any excuss insurancs proceeds over an sipt required to pay all outstanding
indebtednuss under thy Note and this Security Instrument shull bo paid to the entity1aguly entitied thereto,

In the event of foreclosuro of this Seewrity Instriment or other lransfur of title (o2l Property that extinguishes
the indobtodaess, al! right, title and interest of Borrower in und 1o insurance policies fit Torcw shull puss to the
purchuser,

8, Occupaney, Preseevation, Mulntenance and Profection of the Properly; Borrowee's Loan Applicution;
Leascholds, Borrowur ahll occupy, estublish, and use tho Property us Borrower's principal residence within sixty
days aftor the exveution of this Security Instrument (or within sixty duys of a Juter salo or transfor o' Dae Property)
and shall continue to occupy the Proporty as Borrowur's principal rosidence for at least one year aler thy dats of
oceupney, untess Londer dotermines thut requiroment will cnsse undue hurdship for Borrower, or unless extenuming
circumstinces oxist which ars boyond Borcower's control, Borrowor shall notify Lender of any oxlenunting
circumstances, Borrower shull not commit wiste or destroy, dumige or substantinlly chunge the Property or allow the
Proparty to dotoriorute, reasonable wear und tear excopted. Lendur iy Inspect the Property it the Propurly is vacant
or nbundoned or the lonn 1 fn defeult, Londue may ko ronsonuble acton to protect und presorve suich vacant or
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() All or paet of the Propurty, or i bunoticinl interost in 4 trist owning all or purt of the Prapurty, 14 sold

or othorwise tranaforred (athor tan by dovise or duseont), uml

(i) ‘Th Proponty 15 not oecupled by the purchiaser or grantoo us bis or her principnl residence, or the

purchinsar of grantes does wo ooeupy the Troporty but bis or her eredit hus not been upproved in

necordunce with the requicomunts of the Swerutary.
(©) No Walver, It circumnstaricos ocour that would pormit Lender to requirs inmediate payment in full, but
Lonclor does not require such puyments, Lendee dues not wiive it rights with respect (o subsequent svents,
(d) Regulitions of 11UD Seerctury, In nuny circumstances regulutions issued by the Secretury will limit
Londer's rights, tn thy caso of puymont defiits, to require immedinte payment in full und foreclosu if not
pairh, ‘This Security Instrument doos not suthorizs weeslerution or foreclosury if not permitted by rogulutions
oo the Secretary,
(&) Murtguge Not Tasured, Bossower agreos that if this Security tnsirument and the Note arv not determined
to be ‘elizible for insueuncs undar the Nutionl Houslng Act within 60 days from the date hereof, Lendor
iy, s/t ontion, require immediato puymenl in Gl of all sums secured by this Security nstrument, A
writlen statement of any authorlzed ngont of the Secrutary dated subsequent to 60 duys from the dute hercof,
deelining 1o ingire this Securily Instramont and the Notw, shull bo deemed conclusive prool’ of fuch
inotigibility, Nevritastanding tho forogoing, this option nwy not by uxercised by Lender when the
unavailability of insurines. bz solely dus to Lendor's fuilure to remil a morigaga insurance premtium to thy
Secrutary,

10. Reinstatement, Bograwer Yas o right to bo reinstated if Londer b required immediato puyment in full
becauso of Borrower's filuro to puy an @wisunt dus wnder the Noto or this Seeurity Instrument. Thi right upplies
ovon after foreclosurs procecdings are instiulvd. To rolnstate the Security Instrument, Borrower shall tender in o
lump sum all nmounts required 10 bring Rorrewei's uccount current including, to the vxlent they wre obligations of
Borrower undur this Security Instrument, foreclosurrcosts and rensanable and customary atlomeys fees und expenses
properly assaciwied with the foreclosury proceeding.Urzy ruinstitoment by Borrower, this Security Insirument wnd
the obligations that it secures shall romuin in offect w3l Londer had not required inunedinte puyment in full.
However, Lender is not requirsd to pormit reinstatemonc 48t (i) Londer hus accepled reinstatoment after the
commencoment of foreclosurs proceedings within two years irvatintoly preceding the commensemient of u current
foreclosure proceeding, (ii) reinstatement will precluds fareeiosers on difforent grounds in the fuwre, or (iii)
reinstatement will advorsely nffect the priorily of the lien crented by this Sequrily [nsteument,

11. Burrower Not Released; Forbearance By Lender Not o Weivse, Bxlension of the time of puyment .o
modification of nmortization of the sums secured by this Securily Instrineii. granted by Lender to any sucsessar in
intorest of Borrowoer shall not operate to releuse the linbility of the origingl Beirower or Borrower's successor in
interest, Lender shiutd not bo required o commence proveedings aguinst any suceagser.in interest or rofuse to extend
timo for puyment or otherwise modily amortization of the sums secured by this Securty Instrument by reason of any
domand mude by the original Borrowsr ar Barrawer's succussors in interest, Any forbearance by Lender in exercising
nny right or remedy shall not be a waiver of or preclude the exercise of any right or rentedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coverants and agreements
of this Security Instrument shall bind. and benofit the successors and nssigns of Lender and Boriowrs, subject (o the
provisions of parugraph.9(b), Borrower's covenunts and agreements shull be joint und severn), Axy Borrower who
ca-signs this Security Instrument but doos not execute the Note: () is co-signing this Security Instrument only lo
mortgage, grant and convey that Borrowor's interest in the Property under the terms ol this Security Instrument; (b)
is not porsonally obligntid to pay the sums secured by this Security Instrument; and (¢) ngrees that Lender and any
other Borrower muy agree to oxtond, modify, forbenr or nuke uny secommodations with regard to the terms of this
Security Instrument or the Noto withoul that Borrower's consent.
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BY SIGNING BELOW, Borrowur accupts wnd agrees (o the tormy conlatned in this Seeurity lnstrumont and in

any ridor(s) execnted by Borrowor und recordud with it,
”M'l UK. fpﬁ_(mn

Wikhassus:
S Jlorrower

Mﬁ( I /JUL (Seal)

, Barkar\ Jlotruwer

(Seal) (Seal)

Sharrower Worruwer

R {111 (Seal)

Borewer «Horrower

{Senl) (Seal)

«Hareawor ‘Hortower

//) o '
S’l‘f\'l'll OI"IW%'E L, GERLACH / w(("’ County sy

» it Notury Publiv in e u.." Rl munly oid state dlo horeby certify
tht Robortl Barker fand Linda M. Barker y /7S (o),

» porsannlly known to me to be the sante persors) whose nune(s)
subscribed to the foregoing instrwment, uppeired bofers me this duy in perion, and neknowledged that they
signed and dolivered the said instrumont ay their  Tresund voluntury aet, for the usen and purposes therein
set forth,

Qiven undor my hand and officinl seal, this 27th duy of April , 1998

My Commission Bxpires: } KL (/4& y / ,4/6 (—E"‘t ,(

Nulnry Mublle

I((c‘(f(fH((t‘((((t'f’((((’(!f‘((t’ ((((((sl
S “OFFICIALSEAL" X

§ Valesie L., Gerlach §c

S Notary Public, State of §linols '>
My Commission Exp, 07/24/2000 %
u.«u<r.<<uum(<<<u<u<cmm?(

@R woon Paabol0
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