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Mé}\\ Ld_an #:1662786 MORTGAGE 7

~THIS MORTGAGE {"Security Instrument™) is given on March 31, 1998, Ihe morgagor is LEE SCHENK  AND
ALLISON C, SCHEN® %5 WIFE | ("Borrower™), This Security Instrument is given W Mortgage Serviee Amerien, Ine,,
which is organized and exisingiader the tnws of Hlinols, nnd whose address is 1919 8, Highland Ave,,Sulte 250-D, Lombard,
5L 60148 ("Lender™). Borrower owes Lender the principal sum of One Hundeed Seventy Eight Thousand Four Hundred and
1o/ 100 Dollars (U.S. $178,400.01,. This debt is evidenced by Borrower's note dated he same date as this Security Instrument
("Mote"), which provides tor monmbly Davaeats, with the full debt, it oot paid earlier, due and payable on Aprit 3, 2028, This
sSeeurity Instrument seeures to Lender: ) therepuyment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (5) the payment of wil other sums, with interest, advanced inder paragraph 7 o
protect the seeurity of this Seeurity Instrument; ¢ (¢) the performance of Borrower's covenanty and agrecments under (his
Seeurity Instrument and the Note,  For this ptirpose, Borrower does hereby mortgage, grant and convey (o Lender the
follawing deseribed property Tocated in COOK County,-Hlinois:
UNIT B IN DAYTON GREEN CONDOMINIUM AS DELINEATED ON PLAT OF SURYEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 69,70 AND 71 IN BLOCK 6 IN SHEFFIELDS ADDITION TO CHICAGOIN SECTION
32, TOWNSHIP 40 NOR'TH, RANGE 14, EAST OF' THE THIRD ERINCIPAL MEREDIAN IN COOR COUNTY, ILLINOIS,
WHICH SURVYEY IS ATTACHED AS EXHIBIT *B"TO THE DECLARATION OF OWNERSHIF MADE BY THE BANK
OF RAVENSWOOD,A CORPORATIONOF ILLINOIS, AS TRUSTZE SOMOWNAS TRUST NUMBER 25-3240 RECORDED
INTHE OFFICE OF 'HE RECORDER IN COOK COUNTY, ILLINGIS, AS DOCUMENT 26330629, TOGETHER W{'TH
TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTE N COOK COUNTY, ILLINOIS, *¢*PIN
NQO, 14-32 -426-066-1002

% FNN m

which hus the address of 1700 No DAYTON, UNIE B, CHICAGO, 1L 66GH ("Property Adidress”);

ILLINOIS < Single Bamity Sl Mae/Freddio Mac Oniform Instraieat loem 014 90

. UREATLARLD
M IAISLE (waly {Page 1 ol O pupes) T Drder Coliz 1ME AN OWIEIERY BIOTL )







- UNOFFICIAL COPY

TOGETHER  WITH al) the improvetsents now or heremlter ¢rected on e property, and all easements, appurienatices,
sl istures now or hereatter w patt of the propeety. Al replasements asd addidons shiadd adsa tee cavered by this Seeurly
[strument, Al ol the toregolng s reternnd i this Security Tustrument as the “Property,”

HORROWER  COVENANTS that Bortower s Jaswlully selsed of the estate hereby conveyud amd has the right
mortgage, grant wsd convey e Property wnd it the Property |s uneneumbered, except for eteambeanses ol tecord,
Horrower warranls wnl will detend generally the tile o the Property agalost all ¢liims and demumls, subject 1o any
chcumbranees of reord,

THIS SECURFTY INSTRUMENT combines uniforin covenants for national use and noguniforiy covenums with Hinled
varintions by Jueisdicton o constinge w usiorm securlty instrument covering teal property,

UNIFORM COYENANTS. Borrower and Lendet covennnt and agree as follows;

B Payment of Peincipnd und futerests Prepaymient snd Late Clueges, Borrowee stdl prompely pay when die the
principal of and fneerest an the debt evideneed by the Note and any prepayment amd Inte ¢hurges due umder the Nutg,

3, FundsSor Taxes and Insuranee, Subject o applicable law or w o writien waiver by Lendee, Borrower shald pay
w Lender an iediy wonthly puyments are due uider the Note, until the Nowe s padd in full, o s ("Fonds®) Tor: (0) yearly
saxes il assessiwis which may attain priorliy over his Seeurlty Insteument o len an e Propertys (b) yearly leasehold
payments or grovnl revee on the Praperty, iuny; (@) yearly hazard or property insutsice premiums; () yearly food insaranee
premimas, it any; (e)dee v mongage insaranee prembums, i any; and (1) any sams payable by Borrower 1o Lemder, in
aceordunee with the provisiows of paragraph 8, In Geu of the payment of morgage insursnes premivms, These iems are called
"Escrow ftems. " Lender mny, atany s, colleet md bokd Funds inan amount not W exceed e maximum snount o lender
for o federafly relared mortgage tesa may reguire for Borrower's escrow aceount under the federid Real Estie Setderment
Procedures Act ol 1974 us amended fout tine 1o time, 12 US.C, 6 2601 ¢t seg ("RESPA"), wnless another Taw thut applies
o the Funds sets lesser amount, 15500 Lender may, ot any e, eollect and bold Funds in s amount not W exceed the
lesser amount, Lender may estimute the waoust of Bunds due on the basly of eurrent dak and reasonable estimes of
expenditures of Ture Escrow lems or odiersise in sceordance with applicable law,

The Funds shall be hekd In an institudon_sibase deposits are insured by o federal agency, tnstrumentslity, or emity
(ueluding Lender, i Lender s such an fnsthtion) oz s any Feders) Home Lown Bank, Lender shall apply the Funds to pay
the Bscrow hems, Lender muy not charge Borrower! for holding sl applying the Funds, anniaily annlyzing e escrow
account, or veritying e Bserow ltems, unless Lender payy Butower interest o the Fusds il applicable law petmits Lesder
W make sueh o charge, However, Lender may require Bortowvsoto pay a onestime chinrge for an independent real estate tax
reporting service used by Lender in connection with this foan, watuss applicable law provides otheswise, Unless an ngreement
is made or applicable lnw requires Tnterest W e paid, Lender shait paibe required 1o pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agees in wrelting, sowever, thatduterest shall be prid on the Funds, Lender shall give
o Borrpwer, without charge, an anbund necounting of the Funds, showiogeredits and deblis o the Funds and the purpose
for which cach debit to the Funds wis mude, ‘The Funds ure pledged os additierwl seenrity for all sums secured by this Security
[nstrument,

(f the Funds held by Lender exceed the amounts permitted to be Beld by soplicable Taw, Leader shall account 1o
Berrower for the excess Funds in aceordanee with the requirements of applicable fxw. 41 the amount of the Funds held by
Lender at soy time 15 nou sutTicient to pay the Escrow [lems whee due, Lender muy so nojity Borrower in swriting, and, in such
case Borrower shall pay 1o Lender the amount necessary to muake up the deficieney. Borrawer shiall make up the deficiency
in no more thun twelve monthly payments, st Lender's sele discretion,

Upon payment in full of all sums seeured by this Seeurity Instrument, Lender shall promply’ setend 1o Botrower any
Funds held by Lender. If, under paragraph 21, Lender shul) acquire or sell the Property, Lender, priseao the scquisition or
sale uf the Property, shall apply any Funds held by Lender at the time ol aequisition or sale as o crddit’ against the sums
secured by this Security [nstrumient,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalt be applied: first, 10 any prepayment ehirges due under the Note; second, to smounts payable under
paragraph 2; third, to imerest due; fourth, to principal due and fast, (0 any fnle charges due under the Noie,

4, Charges; Liens, Borrower shall pay all nxes, sssessments, churges, fines and impositions atiribwiabke 10 the
Property which may atain priority over this Security Instrument, and leasehold payments or ground rents, il any, Borrower
shall pay these obligations in the manner provided in parageaph 2, or ifnot paid in thit manner, Borrower shall pay them on
e dicectly o the person owed payment, Borrower shall promptly furnish 1o Lender ali notices of amounts to be paid under
this paragraph. It Borrower makes these paymenis directly, Borrower shuil promptly furnish to Lender receipts evidencing the
payments. ‘

Borrower shall promptly diseharge any Hen which has priority over this Security Insieument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in o manner aceeptable o Lender; (b) contests in good [aith
the lien by, or defends ngainst enforcement of the Ticn in, legal proceedings which in the Lender’s opinion operale 1o prevent
the enforcement of the lien; or (€) secures frony the holder of the lien an agreement satisfuetory 1o Lender subordinating the
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lien wr this Security Instenment, 1F Lender determines iy any part of the Property Is subject o len which nmy wthuin
Peioeity over this Seeurity lastrument, Lender may give Burrawer a notice identilying the len. Borrower shall sudsty the lten
or ke one or mare of te aetions set Torth sbove within 10 days of the giving ol notles.

S Hwaed or Property Wnsuranee, Borroswer shull keep the Dnprovements: now exlsting o hersalter erecied on the
Property insured against loss by fire, hazards feluded within e term “extended coverage™ mul any other hazards, including
flowds or fooding, for whieh Lender requires insuranee. This nsurance shald be muinuined 1 e amounts s for the perlods
that Lender requires, ‘The insuranee carrior providing the insurance shall be chosen by Borrower subjest lo Leider's npproval
which shalt not be unreasonably withheld, (€ Borrower Tails o mudntin coverage described above, Lender muy, st Lemder's
aption, ebiain covernge o protect Lender's eighis in the Property i aecordanve with parugraph 7,

Al Tosuranee policies and renewils shatl be neeeptable o Lender and shadl Tnchide o standard morigage chmse, Leder
shadl have e right o hold the poticles und cenewals, 11 Lender requires, Boreower shull prompily pive W Lender alb recelpis
of poid premiums and renewsh autleus, (it event of fosy, Hoerewer shall glve prompt notice 1o the nsuree carrler wl
Lender, Lander vy wake prool of foss Haot made prompmly by Borrawer,

Wnless Leider and Borrowee othersise ageee in writlsg, iwurance proveeds shabl be applied 1o restoration or repale of
tha Property danvgess it i restaration o repade is evonomlealty fonsible wnd Lender's seeurlty is not lessened, 11 the
cestorntion or eepiit- et veonomienlly feasible or Lemder's security woubd be lessencd, the Insuranve proceeds shall be
applivd e the sums séeuzed-by (hiy Seeurlty Tnstrument, whether o net then due, wih any vxeess pald W Burrawer. I
Borrawee sbamdons the Peopersy, ue does nol answer wiiin 30 cays o sotlee from Lender that the insuranee careler s
affered o settle o ¢lalm, ten” Lander muy colleet e Tisarange proceeds. ader iy use the progeeds to repalr or reslore
e Property er o pay sums seesrd by this Seeurity Instrameny, whathee or oot then due. The Sduy perivnd will begln when
the notle 1y ghven,

Unless Lember and Dorrower otlierwise_agree in weitiog, sny application ol proceeds o prinelpal shall sot extend or
postponie the due date of the monthly payrients relerred to o paragesphs L and 2 or change e amoust of te payments,
ICwndse parngraph 31 the Property Is aequired by-Lemder, Dorrower's right wouny Jnsurance pulieles aid proceeds reswlibng
eom damage o the Property prior o the wequisicanshal) pass to Lender 1o e exient of the sums seeured by this Seeurity
Pstrument immedintely prior 0 the aeyuisition,

6, Oveupmney, Preservition, Mulntenanes nid Peotestion of the Propertys Borenwer'shonn Application; Leasehulds,
Borrower shal) oceupy, extablish, wwd usy te Propenty ax Joreuwer's prinelpal resklence whinln sixty duys after e exeetilion
of this Seeurly Insteument and shall continue o oceupy e Property as Borrower's principal resideice for ot feast one yeal
atter the daw of oeeupaney, ualess Lender othuewise agrees bwritheg, whish consent shall ot be uireasonably withhehd, o1
unless ustenunting clrewmsiances exlst which ure beyond Buriowe = vontrol, Burrower shinll not desizoy, damage o impair
the Property, allow the Property tw deteriorate, or commit wasie on this Preperty. Burrowur shall be T detalt i any forfeire
wetion or proceeding, whedier eivilor criminal, Is begun thar fn Lesder'sgood falih Judgiment could result T forfeiure of the
Prroperty or otherwise materiully impuie the e eremted by this Secarity lstrament, or Lender's seeusity interest, Horrower
mtiy eure sueh a detault and reinstate, us proviled b parugraph 18, by cuusing e netion or provesding 1o be dismissed with
& euling tha, i Lender's good falih deteeminadon, peecludes forleime of the Burrewss's interest in the Property or other
mateeksd hnpirment of the Ben erented by this Security lustrument oF Lender's seearh interest. Borrower shall also be in
dutalt I Buerower, during the toan spplication process, gave muterllly fidse oe inaecuras, informatlon ur stnlements o
Lender {or Talled o provide Lunder with any matorlal infurmation) fn connestion with e lnan evideneed by the Nule,
e luding, but noet Hmited 1w, representations coneerning Borrowee's oseupaiey of the Property 1s 4 prineipal residence, 1Fihis
Security Instrwment v on o leasehold, Borrower shiudl comply with sl the provisions of he lease, IFiseimer aequires fee ttde
o the Propeety, te lensehold and the fe tile shall nor merge unless Lender agrees o the merper & wrlting.

7. Protection of Lunder's Rights In the Property, 1f Borrower fulls w0 peeform the covensnts nid agreemenis
contnlned in this Seeurlty Instrument, er there 18 legad proveeding this moy signtfeandy atfect Lemler's rigmsan the Property
(such ws a proveeding in bunkruptey, prabuse, for comdemnation or forfeitre or t enforce liws o regulatlons), then Lemder
may do aud pry Tor whatever Iy necessuey o protest the vidue of the Propersy wmb Lender's rights in e Property, Lunder's
actions may Inelude paying any sums seeured by o len which s priority aver thiy Securlly Instument, wppearing in court,
paving reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this
parngraph 7, Lender does sot have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shul) become addivlonnl debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lendor ageee o otler werms of puyment, these wmounts shall bear inferest from
e date of disbursement at the Note rute aid shull be puyable, with interest, upon notice from Lender to Burrower requesting
payment,

8 Mortgage Insuranee, I Lender required mortgage insurance as w condition of making the loan secured by this
Security Instrument, Borrower shall pny the premiwms required to maintan e morigage insurance iy effect. 16 for any
reason, the mortgage inswrance coverage required by Lender lupses or ceases to be in ¢ffect, Borrower shall pay the preninms
required 1o obtain coverage subsiantially equivalent 1o e morigage Insurance previously I effect, ot a cost substantially
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equividert to the cost o Borrower of the mortgage insurance previously in efleet, from an alternate mortgage inswrer
approved by Lender, I substantally equivalent mongage insurance coverage is not availible, Boerawer shull pay to Lender
each month 2 su egqual to vse-tveltth of the yearly moctgage insurasee premium being paid by Borrower when the insurance
coverage Japsed or censed o be in effect. Lender will aceept, use and retain tese payments as o loss reserve in liew of
mortgage insueance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage {in the amount and for te period that Leader requires) provided by an insurer approved by Lender again becomes
avadlable and is obmined, Borrower shull pay the premiems required (o maintnin mongage insuranee in efteey, or o provide
i loss reserve, wntdh the requiremens for morigage insurance ends i seeurdance with any writen aureement hetween Borrower
and Lender or applicable luw,

9, Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior © an inspection specilying reasonable cause for the juspection.

10, Cundemnation. The proceeds of any sward or claim for damwges, direct or consequentinl, in conneetion with any
comdenmation orwther mking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned
and shall be puid v Lender,

fn the eventofsetotal wking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurily
Instriment, whether o vt then due, with any excess paid to Borrower, I the event of o partial taking of the Property in
which the tair market vaies i the Property immedintely betore e tking is wqual 10 or greater than the amount of the stins
seeured by this Seeurity losizuran Inmediuiely before the wking, wless Horrower apd Lemder otherwise agree in writing,
the sums seeured by this Securiey dnstrument shall be reduced by the mmount of the proceeds maltiplied by the following
fraction: {a) the total smoumt ofae sums seeured immedinely before the taking, divided by (1) the G market value of the
Property fmmediiniely before the wking, Anv-batunee shidl be pald o Boreower, I the event of a partin] tking of the Property
i which the fale market vohue of the Peaperte dmmediately Defore the twking s less thag the ameant ol the sums seeured
immedistely before e taking, unless Borrdwer ad Lender otherwise agree in wriling or unless applicable faw otherwise
provides, the proceeds shalf be applied 1o the swirs seeured by thls Securlty Instrament whether or ot the sums are then due,

1 the Property 1s abndoned by Borrower, o4 ulter notice by Lender o Borrower ot the condemnor offers w make
an award or setle a eladm for damages, Borrower [uiis 2o respond o Lender within 30 days afier the date the notice (s given,
Lender is authoekzed o collect mxl apply the proceeds, ot itaption, ¢lther w restoraton or repilr of the Properly of 1o the
sutns secured by this Securlty Instromuont, whether or nat then due,

Unless Lender and Borrower otherwlse agree In weidng, ary application of proceeds 1o prinelpal shall not exiend ar
postpene the due date of e monthly paymenis ceferred to Bn prdrpzanhs D and 2 or chiange the swoumt of such paymeis,

Lo Boreower Not Rolensed; Forbenvunee By Lender Not s Saivee Bxweashon of the tme for payment or medifieaion
ol amortization of tie sums secured by this Seeurity Instrument graned by Lemder 1o any sugeessor in interest of Borrower
shall not upeeate o rulense the Hability of e orfglng! Boeeower or Deriower's sugeessors in nterest, Lendee shall not be
requiced 1o commueney proceedings hguingt any successor v interest or refuse O extend time Tor payiment ur otherwise modity
amortization of the sums seeured by this Securfty nstrument by reasun ol any desand made by the origingd Borrower or
Borrower's suecessurs i fitereste Any furbeneaniey by Lender i exercising uy righr oz remedy shall oot be o waiver of o
preclude the exerelse of any right or temedy,

3. Succossors and Assigns Bound; Julnt wnd Severul Linhlity; Coosigners, The eosenunts md agrecments of this
Security Insteument shull bind and benefle e successors sncd nsslgns of Leader s Borroser, subieet (o the provisions of
paragraph 17, Borrawer's covenants ad agrosmenis shall be Jofne and severnl, Any Borrower who coosipns (this Security
Instrument but dous net exeeute e Nt (n) Is cossiyning this Seeurity Instrament only o morgngte, pamt and convey it
Boreawer's interest i the Property unider the toeins of this Seearly Instrament; (0) Jsnot personally olaigated w pay the sims
sectieed by thly Securlty Instrment; and (<) agrees Uit Lender and uny other Borroswer may agree o extend saodily, lorbear
or ke any accommodations with regard to the wims of this Security Jostrument or e Note without siist Borrawer's
cunsent,

W Lonn Chnrgey, 10 e Town seeurod by s Seeuriey Instrument is subjeet o w buw which sets mvximum Jown <hurges,
aind thint Tusy bs Bually fnterpeeted so it the Snterest oe other loun charges colested or to be eollested I conmeetion with the
(ointy wxeoesd e parmitied i, tsons (o) wny el ko chuege shall be eeduced by the amomnt neeessiey w reduee (e charye
o the permitted Vol aml () any sumy aleeady colleeted Trom Borrower whivh exceeded permitied linds will be refinded
o Hoeewwer, Lemder may choose 10 muke s retund y redueing the principal owed uider the Note ot by making i direet
payment to Horeowee, [0 cofansd reduces pringdpal, the reduetion will be tremgd s partn) prepayment withoul any
prepayment charge under the Note,

Iy Notleen, Any noties to Borrower provided for n this Seeurhy istrament shafd be glven by delivering It or by
aveling Bt by (est olass mail utrduss uppiicable Taw requtees use of amother method, The notee shall e direeted 1o the Property
Address or any other address Borrower designates by notice o Lender, Any aotlee o Lender shall be glven by lest class mall
e Lander's aduress stated heeels or any other address bender deslgintes iy notles o Borrower, Any totive provided tor tn
this Security tustewment shall by deermed (o bave beet givan o Horrawer or Lemder when given as provided in thls parageaph.
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{5, Governlng Laws Severabllity, 'This Security lusteument shabl be poversied by Tederal law and the law of e
jurisdiction in which the Property is lowated, Tu the event that any provision or chinse ol this Security Instrument ar the Nowe
contlicts with applicable law, such contlict sholl not affect oiher provisions of (his Seeority Instrugent or the Now which con
he given elfeet without the conllicting provision, To this end e provisions ol this Security Instrument wnd the Note are
deelired w be severable,

t6, Borvower's Copy. Burrower shall be given one conformed copy of the Nowe and of this Seeurity Instrument,

17, Pransfer of the Property or o Beoeficinl Intevest in Borvower, {7 uli or any part of the Property or any interest
in it is sold or transfecred (or ifa beneflelal intevest in Borrower is sold or wraasferred and Borrower is not o natueal person)
without Lender’s prior wriken consent, Lender may, at its optlon, require immediate payment i full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender i exereise is prohibied by federa) law as of
the date of this Securlty lsirument,

[t Lender exercises this option, Lender shall give Borrower aotice of aceeleration. The notice_shall provide a period of
nod less than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Seenrity Instrupzent. If Borrower falls to pay these swms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lustreneat withows funther notice or demand on Borrower,

I8,  Borrower's Pyht to Reinstote, 15 Borrower meets certzin conditions, Borrower shall have the right 10 have
eforeement af this Seearity stroment discontinued at any time prior to the cuclier o ) S days (or such other peried us
applicable law may spectly Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrmnent; or (b) entrvof a judgment enforeing this Seensiyy Instrument. Those conditions are that Borrower:
() pays Lender all sums which, thea would be due under this Security Instrument and the Note as if ne acceleration had
oceurred; (by cures any default of any aiwr covenants or agreements; (c) pays alf expenses ineurced in enloreing this Security
Instrument, including, but not limited o/ Tensonable attorneys’ tees; and (0} takes such action us Lender may rensonably
require (o ussure chat e en of this Securisy Tnctrument, Lender's righis in the Peoperty and Borrower's obligation to pay
the sums secured by this. Security Tostrumeni=s2all continue unchanged, Upon reinstitement by Porrower, this Security
{nstrument and the obligations secured Berehy sbheitramaln fully effeetive as ifno acceleration had occurred. However, this
right 1o reinstate shall not apply in the. cuse af aceclerion untder paragraph 17,

19, Sale of Note: Change of Loan Servicer, ‘Th: Nowe or a partial imerest in the Nole (together with shis Seeurity
instrument) may be sold one or more times withoul prior notice Lo Borrower. A sule may result in o change in e entity
(known as e "Loan Servieer”) that eolieets monthly puymeisaupg wndee tie Note and this Seeurity Instrument, There also
may be one or more changes of e Loan Servicer unrelared o @ sale of the Notwe. 1 there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordunce “wiaparagraph 14 above and applicable Taw, The notice
will stare the name and uddress of the new Loan Servicer wid the addrése o which payments should be wade. The notice wilt
alse contain any other information required by applicable law,

20 Huzavdous Substunces, Borrower shull not cause or permit the prosence, use, disposal, siorage, or retense ol any
Hazardous Substanees on or in the Property. Borrower shall not do, nor aliewe savone else o do, anything affecting the
Praperty that is in violndon of any Envlronmental  Law, The preceding two sentencés <inll nov apply to the presence, use, or
stornge tn the Property of sl quantides of Hazardous Substances that are generatly secaenized to be approprinte to nocmal
resitlential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigntion, claim, dematd. flawsuit o¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hozacdous Substince or Envirenmental
Law of which Borrower has ncwal knowledge, If Borrower learns, or is notified by any governnenia £ ragutatory authority,
that any removad or other remedintion of any Huzardous Substance affecting the Property is neesssary, Dorrower shall
prompily ke all necessary remedinl aetons in necordunce with Envirenmenal Law,

As used in this paragraph 20, "Hozardous Substanees” are those substances defined as toxic or hazaedous substanees by
Environmental Law aud the following substances: gasoling, Kerosene, other Qummable or toxie petroleum produets, toxie
pesticides nnd heebicides, volatile solvens, materials contining asbestos or formaldehyde, and radioactive mpterinls, As used
in this parageaph 20, "Environmend Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relite 1o health, safety or eavironmental proteciion,

NON-UNIFORM COVENANTS. Borrower wnd Lender (urther covenant wnd agree as follows:

21 Acecleration; Remedies. Lewder shall give notiee to Borrewer prior to accelerntion lollowing Borrower'sbreneh
of any covepunt or aprecment in this Security Instroment (but not prior to aceeleration wider paragraph 17 upless
applicuble W provides otherwise), The notice shnbl speeilyt () the defwult; () the aetion veguiret to eure the deflt;
(¢} n dnte, wot less than 30 toys Trom the date the notlee &5 glven to Boyrower, by which the defuult must be enred; and
{d) that fuilnve to eure the defuult on or befure the duie speeified In the notice mny resolt in aceelerntion of the sams
secured hy this Security Instrumont, foreciosure by juiictad proceeding and swle of the Property. The natice shndl furthey
Inform Borrower of the vight to veinstate after neeeloration nnd the vight {o bring n court action to assert the non-exisienece
ol u defanlt or any other defense of Borrower e scceleration und foreclosured I the defoudt is ot eured on or before the

Farn 3014 BAR

X GREATLAND B
HEASRTVIRED 1) (Ige S o G pages) it Uk Ual 800 130 030NN 646 ME1N




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

duvte speeilied dn the notiew, Londer wt s aption vy vequive hnmedite pryment in full of wll siins seenved hy this Seenrlty
Insteument slthomt furthes demmne e mny foreelose this Secarvity nstewment sithout fuvtber denmid amd may forecinse
thiy Securlty Instroment by Jodiclul proceading, Lenter shall be entlthed to volleet nll axpenses lnearied @ puesubug the
rermedivs provided in this preageaph 23 lncluding, but nol Hmlted w, easonuble attorneys® fees and costs of tille evidence,

33, Release, Upon poyaeue of wll swns secured by this Seemity instoment,  Lender shall selease this Sevurity
Jstemment without charge t Horrower, Borrower shadl pay sny vecorsitlon suss,

34 Walver of Homestewd. Bureower waives all vight of homestend exemption In te Propetty,

34, Riddors 1o this Secnrlty Dnsteament, £ one or mare riders are exeited by Boteower and svemrded wgether with
this Security lostrwwent, the covenanty and agreemems ol eueh sueh rider shall by neorporated into wid stall wnend ol

supplement the covenanty amd wgeeements of this Seeurity tnssriment s Ve rider(s) were o part of this Security istrument,
[Cheek applicable box(es))

P Ajustable Rate Rider [N Condondnivn Rider [ ] 1k Family Rider

] Crrdwine?” Eayent Rides () Pled Unis Development Rider 1) Biweekly Payment Rider

U] Batoon Ride; ] Rate Tmprovement Rlder i) Second Home Rider

[ | Other(s) [specily]

BY SIGNING. BELOW, Borrower agcepts and agrees to the terws and govenants comained in pages | through 6 of this
Sesurity h;)mmu.lt] nn? inany rider(n_<xecuted by Borrower and recorded with it

A, PN CaN M

Daower ALLISON € SCHENK)

Ihmm\u

fSeahy

Hotrawey

{Sen)
Slonower

(Seal)

Jdorrower

{Seal)

S rower

SBLTSEBS

Witness: Witiess:

STATE OF ILLINOIS, COOK Cmmlyj:

- AerSigned " _—
( H\L’. \'\"“‘lg’g‘s“e i Notary Publiv intnd Jor said eounty and stute,

do hereby certily this LEE SCHENK AND ALLISON C, SCHENK , HIS WIVE | persenally Knosvipao. me to be the same
person(s) whose mame(s) they subseribed o the foregoing instrument, appeared before e tiin” duy i persan, and

acknowledged that they signed and delivered the sald instruments as thelr free and voluntary act, tor the vses anl purposes
therein set lorth,

Given under wy hand and official senl, this thirty fiest day of Murel,, ';1 8.
My Commission expires: // / Qe AMJI i
! A

Notary Public
This instrument was prepared by HOFFIC[ AL SEAL
Y
No argaret Siepka

Ctary Public, Stato of Hlinois
¥ Lommission Expirey Sopt, 26, 1998
[Address] 1219 8. HIGHLAND AV, STEX 250:0

LOMBARD, L 60148

[Name]  MORTUAGE SERVICE AMERICA

Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIBER is mnde this thirty flest day of Muech, 1998, and b5 ineorporaed inw
and shindl be deemed o amend and supplement e Moregage, Deed of Trast or Seewrity Dead (e "Security
Instrument™y of the suime diie given by e undersigned (the "Borrower") tr secure Borrower's Mot

Mortgage Serviee Amerien, Ine, an Nlnois Corporation
(the “Lender”)

of (e sine cite g covering e Property deseribed in e Seeurlty Instimeny and located at

1701 N, DAYTON, UNIT' 8

CHUCAGO, 1L 60614
Tlwpenty Addigsst
The Propesy bneludes o ounit s, together with my wndivided fnterest S e common eements of, 3
compdomindutngraject Known s
DAYTON/GREEN CONDOMINIUM

(N of Comtunistilim Frojeet)
(the " Comaminine-teageets Wthe Owners Assoclation or otier estity whieh aers Jor the Conduminium
Project (the "Owners avocintion”y hotds ditle o property for e benefit or use of By members or
shivrehollers, the Propesy also dnehndes Borrower's Derest fndwe Owtiers Axsochithon and the uses, provevds
amt benels of Borrower's Thieted

CONDOMINGUNM COVENANTS. I additlon o the coversuns ) agrevments made fn the Secuelty
fstrument, Borrower amd Lender Caiber covenant and agree a8 flows:

Ay Condomininm Obligutlons, (Borrowee shall pertorm adl of Borrower's obligations vader the
Comdomtinlig Project’s Constitiet Doetenis. The "Coustivent Doguisends”™ wre e () Declaration or
any othee daeutment whieh vreates e Condoniimint Prafeet; (1) by-Taws; (1) ewde of reguladons; and (v
olher equivalent docwineis,  Barrower shall prospiy pay, when due, sl dies and assessments inposed
puirstnt o the Constitiemt Ducuisiems,

Do tluanrd tosurince,  So long oy e Ownerss Assoctition madntaloy, with o generally seeepled
{sueatee curtler,n "masker” or “dlaket” potley on the Condaminium Fraject wiich s satistaenny o Lemder
msd which provides Tsusasee covernge In e wnoums, [OF 2 periods, ) agning the Daeards Leoder
cagelees, Tnchoding Dre ad hoapeds doclided within the wwerm “cxinded soverngy, ™ then:

(0 fander walves the provision n Uniform Covenat 2 for te-mombly payment to Lender of the
yearly prembum Installnents foe hazard Insieraey on the Propeny; mid

(Y Horeawsr's obligation under Undform Cavenim $ w0 maliaea hazacd fnsuranee coverige on
the Propenty I deeined sudstied o e extent Bim the required coverige T provided by the Owners
Assclation poliey.

Borrower shnll give Lender prowpt notiee of uny lapse frequlred hazacd thaiziee coverage,

{n the event of ndistibutlon of hazaed disuesnce proceeds in Beu of resturmtion e reondr fallowing n
foss 0 the Property, whether (o the ualt or 10 common elements, wny procevds payasle fo dlorrower ire
ferehy aysigned and shal) be pakd o Lesuter tor applivatlon w the sus seedred by the Seeurly lastroment,
witl any exeuss patd 1o Boreower,

C. Pablie Linbllity Insuranee, Botrower sl ke such avtions ws muy be rensusable 0 supe thin
the Owners Assoclation muintabng o public lnbiftty insurtnee palicy aceeptable B form, smount, and extent
of covernge o Lunder,

Do Condemnuatlon, The proceeds of any nward or elabm for dwnages, direet wr eonsequential, payable
e Borrower in conneetion with any condemmtion o other taking of all or any part of the Propenty, whetler
of the untt or of the conymon elements, o for any conveyaiee I ew of condemnation, ary hereby assigned
wd shdl be paid w Lewdee, Such proceedy shadd be applicd by Lender o the sy secured by e Segurity
fnstecment as provided ls Untform Covenant 10,

MULTISTATIE CONDOMINIUM  REDER-Snghe Pannlty-Vomme Mac/iioditio Mag UNTHORM  INSTRUMUENT arn 3144 9AK)
) UREATIAND m
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E.  Lender'sPrior Consent, Borrewer shall not, excepi afier notice o Lender and with Lendet™s prios
wrilten consent, either pagiiion or subdivide the Property or consent 10!

(i) the abundonmem or termination of the Conduminium Project, except for abandoniment or
wrmination required by law In the case of substantinl destruction by fire or other casuaity or in the case of
a taking by condemnution or eminent donsadn;. :

(if) wny nenendment 1w any provision of the "Constituent Documents™ if the provision is for the
express benedit of Lender;

(i) 1ermination o professional management and assumption of seif-management of the Owners
Associmion; or

{iv) amy action which would have the effect of rendering the public Hability insurance coverage
malntalned by the Owners Assocliation unaceeptable o Lender,

F. ~ Remedies. If Barrower does not pay condominitmt dues end assessments when due, then Lender
may pay ke, Any amounts stisbursed by Lender under this prragraph F shall become additions) debt of
Burrower avetred by the Seeurity Instrument.  Unless Borrower and Lender agree to other terms of payment,
these amounie stall bear interest from e date of disbursement a1 the Note rute and shall be payable, with
imerest, upontoresfrom Lender o Burrawer requesting payment.

1h4 SiGN7 BPLOW, Borrower aceepts snd agrees 1o the werms and provisions contained in pages
G )

1 aml 2 glrhis Coidonsieigny Rider,
b N o Ao
¥ e {Sea) q ' Seal)

- P

LI SCINK Jusrowsi  ALLISON @ SCHIINK VO Bonower

i) AScal)
dhorovey Ronower

(Seal) i ee [Seal)
Butrowet Harowet

{Sign Original Cnly)
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