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MORTGAGE
NOTICE: THfS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVA), OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

'THIS MORTGAGE (“Sceurity Ingtreient”) is given on APRIL 28TH, 1908 ,.‘,[hu MOTGUEor is

N L
RONALD E COLLINS ANO CARMALITTA R COLLINS, HUSBAND AND WIFE o 4 gjj
al 7
" wy et . ) » H
(" Borrower®), This Securily Instrument is given to s
SOURCE ONE MORTGAGE SERVICES COHPORATION N
, @
which iy organized and existing under the laws of — OELARARE ,and whose
address 1827555 FARMINGTON ROAD
FARMENGTON HILLS, M 4B334-3314 (“Leader”). Barrower owes Lender the prineipal sum of
ONE HUNDRED TWENTY-THREE THOUSAND EIGHT HUNORED FIVE AND  NOSWO
Dollars (U5, § t23,805.00 ) This debt is evideneed by Borrower's nate dated (he sume dute ns this Seeurily
hnstrument (“Nate"}, which provides for monthly payments, with the full debi,ifans paid earlier, due and payable on
HAY 15T, 2028 . "This Security Instrument seeures to Lenner (n) the repayiment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifieatons of (he Nate; (h) the payment of all
ather sums, with interest, advanced under paragraph 7 to proteet the seeusity of this Suearity Instrument; und (¢)
the performanee of Botrower's covenants and agreements under this Seeurity Instroment wsd the Note, For this
purpose, Borrower does herehy moripuge, grant and convey o Lender the following deseribed property located in

(00K County, Hinois:

LOTS 16 AND V7 [N BLOCK 2 IN JOHN GLOS' DELLWOOU DIYISION BM SECTION 4,
TOWNSHID 39 NORTH, RANGE 12, EAST OF THE TIHIRD PRINCIPAL MERTOIAN, (R COOK
. COUNTY, {LLINDIS,

’

1AL N, 15-00-216-017

Parcel 1D

which hos the sddress af 318 20100 AYE, BELLYOOD [Sueer, Cityl,
Hlinois B6404- 1620 l?.ip(.‘mlu}(" anw.rly Address™);
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.. TOGETHER WITH all the improvements now or hereafler erccted on the property, and all eascments,
appurtehances, ind fixtures now orhereafler a part of the property: All replacements and additionseshall al3o be covered
by this Security Instrument, Al of the foregoing is referred Lo i this Security Instroment as the “Property.”

.- BORRCWER COVENANTS:that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortignge, grant and convey the Property and that the Property js unencumbered, except for encumbrances of record.
Borrower wartants: and will defend generally (he (itle to the Property against-al elaims and demands, subject 1o any

' encumbrancesof record, | . oo S o ' .
w. -z THIS SECURITY. INSTRUMENT combines uniform covenanis: for national use and non-uniform covenants with
- limited varintions By jurisdiclion to constitute a uniforin securily instrument covering real property. '
- UNIFORM COVENANTS, Bosrower and Lender covenant and agree as follows:
7 1,Puyment of Principal tnd Interes; Prepayment and Late Charges. Borrower shall prompily pay when due
., the principal®of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

- 2, Fupds for: Taxes:and: Insurance, Subject (o applicable law or to a written waiver by Lender, Borrower shalif
pay. o Lender onthe day monthly pryments are: due under the Note, unti] the Note is paid in full, a sum ("Funds") for:
(a) yearly.taxes and nssessiments. which may attuin.priotily over this Securily: Instrument as a lien on the Propenty; (b)
yeatly leaschold j:ay ments or ground rents on the Property, i any;. (c). yeasly hazard or properly insuzance premiums;-
(d) yearly:flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any, and (f).any sums payable

- . by Borrower to: Lender, i accordance with the provisions of puragraph: 8, in lieu of the poyment of mortgage insurance
: premiums, Thesg items sire called “Escrow ltems,” Lender may,. at any: time, coilect und hold Funds in an amount not
. lo exceed the maximum amaunt & lender for a federally. related’ mortgage loan may require for Borrower's escrow
- uceount under the federal Kesi Fataté: Seitlement Procedires Act.of 1974 as-amended from time (o time, 312 U.S.C.
* Section 2601 er.seq.. ("RESPA*), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
~+. st any timeg; collect and hold Fusids ip-an amount not to exceed the lesser amount. Lender may estimate the amount of
— Funds due on.the hasis of current data 2,2 teasonable estimates of expendilures of future Escrow lems or otherwise in
. accordance with applicable law, A~ L _ .
8., TheFunds shall be held in un institution jehose deposits are insured by a federal agency, instrumentality, or entity
ory, Gneluding Lender, if Lender is suchy wn institutior) or in-any Federal Home Loan Bank. Lender shall apply the Funds to-
" pay the Escrow Items. Lender may not. charge Eonawer for holding and spplying the Funds, annually analyzing the

'y

-
- Ivieserow sccount, or verifying the Eserow Items, uninds Lender pays Borrower inierest on the Funds and applicuble law
69 pérmils: Lender to make such a charge, However, Lendes may sequire. Borrower to pay a one-lime charge for an

T !
e
'3

‘@ . independent real estate tax reporting service used by Lender in connection with this loan, unless *‘;{;’Pﬁc"b"‘ law provides
otherwise: Unless an agreement is made or applicable law (equires interest-te be paid, Lender shal! not be required to
pay Burfower uny interest or camings on the Funds, Borrowe: ard Lender may. agree in writing, bowever, that interest
-~ shall be puid on-the Funds, Lender shull give to Borrower, without chesge, an-annual accounting of the Funds, showing
- ereditsand debits (o the Funds and the  purpose for which cach debit1e; the Funds was mude. The Funds are pledged as

- udditional sceurity for all sums secured by this Sccurily Instrument.

: If the Punds held by Lender exceed the amounts permitted (o be he'd by applicable law, Lender shail account 1o
' Borrower for the excess Funds in sccordance with the requirements of appiicabic law. If the amount of the Funds held
* by Lender at any time is not suificient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
- und, in suchicase Borrower shall pay to.Lender the amount necessary o make up i deficiency, Borrower shall make
 up the deficiency in no more than twelve monthly payments, a¢ Lender's sole discretion.
~ Upotin payment in full of all sums secured by this Sceurity Instrument, Lender sheill promptly refund to Barrowes
. any Funds held by Lender, i, under paragraph 21, Lendes shall acquire or sell the Propeity, Lender, prior to the
- aequisition or sale’of the Property, shall apply any Funds held by Lender ot the time of acgaiaton or sale as a credit
- ‘nguinst the sums sceurad by this Sccurity Instrument. '

- 3. Application of Payments. Unless upplicable law provides otherwise, all payments reeeived by Lender under
paragraphs 1:and 2 shall be applicd: firs, to any prepayment charges due under the Note; seeond, (o cmounts paydble
under putugraph 2; third, 1o interest due; fourth, to principal due; and Jast, Lo uny late chusges duc under the Nole,

4, Churges; Liens, Borrower shul} pay ol) taxes, assessments, charges, fines and impositions uttributable to the
Property which may attoin Fri;irily over this Sceusily Instrument, and leaschoid payments or ground rents, if* any,
Bormwer shall pay these obli

igations in the manner provided in purugraph 2, or if nol paid in that saaner, Borrower

shall pay them on time direetly 1o the person owed payment, Borrower shall promply fumish to Lender all nolices of
‘umounts to be paid under this paragraph. If Borrower makes these payments dircetly, Borrower shell promptly furnish
- lo Lenderreceipts evidencing the pryments,

Borrower shnll‘rromplﬁ* dischurge any lien which has priority over this Security. Insirument unless Borrower: (1)
aprees Hn-weiting to.the payment of the obligation seeured by the Iien in u manner acceptable (o Lenders; (b) contests in
good faith-the Jien by, or defends against enforcement of the lien in, lcﬁnl proceedings which in the Lender's apinion
opernie 1o prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an ugreement sutisfaciory 1o

d C’: lnlmli:[é__é ”c P
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" Letwder suborclinatiog the llen 10 this Scevrity Instrument, IF Lender determines thint uny part of the Praperty is subject
to e fen whieh may attein priority over this Seeurity Insteument, Londer may give Borrower o notice Tdentilying the
fien. Borrawer shall'satisty the lien or ke one or more of the actions set forth above within 10 days of the giving of

Conobee,

' S, Hwzurd or Property Insuranee, Borrower shull keop the improvements now existing or herenfler erected an
the Prapetty insured agatist loss by fire, hoznreds ineluced within the term "extended coverage” und uny olher huzurds,

* ineluding Hoods or fooding, for which Lender requires insurance, This insurance shall be maintinesd n the amounts

S undd for the periods that Lender requires, The insurmnee enerfer providing the insuranee shull be dhiosen by Borrower

- subjeet to Lender’s npproval which shull not be unrensonnbly withheld, 1 Borrower fuils (o muintain coverage deseribed

~y ubove, Lender tiay, ul Lender's option, obtain vovernge lo proteet Lender's rights in the Property in accordanee with
purgreph 7,

All insuranee policies wd renowals shall be neceptable to Lemder and shall include o standard morighge clouse,
Lender shall fmve the right (o hold the policies and renewals, IF Lender requires, Borrower shall promptly give to
Lender nll reecipts of paid promivms and renuwal notices, In the event of Toss, Borrower shall give prompt natice 1o the
insuranee carrier wiwd Lender Lender may mnke proof of foss if not made promptly by Borrower,

Unless Lenser und Borrower otherwise agree in writing, insuranee proeeds shill be applied 1o restoration of repair
al the Praperty datvzged, il the restorution of repair is cconomicully leasible und Lender's seeurity is not lessened, 1§ the
restortion or yepuir fa noat ceonomically feasible or Lender's seeurity would be Jessened, the insurance proeceds shall be
applied 1o the sumy seevred by this Seeurfly Instrument, whether or nat then due, with any excess paid to Borrower, 1
Borrower abundons the Pranorty, or does not unswer within 30 duys o nolice from Lender thin the insurance cartier has
oflered 1o settle o eladm, T Lender may collect the insuranee proceeds, Lender may use the I:rucccds to repuir or
restore the Property or to puy sns scuurutrhy this Seeurity Instrament, whethet or not then due. The 30-duy period will
begin when the notice is given,

Unfess Lender and Borrawer olaerwise agree in wriling, any application of' proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or chunge the amaunt of the pnyments,
I under paragraph. 21 the Properly is seluired by Lender, Barrower's right 1o any insuranee policies and proceeds
resulling {rom damage 1o the Property priof i the acquisition shull pass to Lender (o the extent of the sums secured by
this Sceurity Instrument immedintely prior to e qecusition.

6, Occupnucy, Preservation, Malntenance <22 Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, establish, and use the-Broperty us Borrower's principal residence within sixly doys
after the execution of this Sceurity. instrument und soall eontinue 10 oveupy the Property as Rorrowet's principal
residence lor at least one year after the date ol oceupaney, wiless Lender atherwise agrees in writing, which consent shal!
not he unreasonably withhield, or unless extenuating cireumstonees exist which are beyond Borrower's control, Borrower
shatl not destroy, damuge or impair the Property, aliow the Projery to deteriorate, or commit waste on the Propetty.
Botrower shall be in defaullif any forfeiture wetion or proceeding, awhicther ¢ivil or criminal, is begun that in Lender's
good faith judgment could result-in forfeiture of the Property or etierwise materially impair the lien ereated by this
Sceurity Instrument or Lender's sceurily interest. Borrower may cure (Suel, a defuult and reinstate, o8 provided in
puragraph. 18, by causing the, action. or procecding to be dismissed witlion raling that, in Lender's good faith
delerminalion, precludes [orfeiture of the Borrower's interest in the Property 6r ether material impainment of the fen
created by this Securily Instiument or Lender's security interest, Barrower shali abao be in defanlt if Borrower, during
the Toun application provess, gave materivlly fulse or innceutate infortmation or strements to Lender (or fuiled to
provide Lender with any materinl information) in connection with the joan evidencéd by the Note, including, but nal
limited to, representations.concerning Borrower's oceupuney of the Propenty as o prineipal residence. 1 this Securily
Instrument is on o leaschold; Borrawer shall comply with all the provisians of the lease, IF Bairaiver uequires fee title o
the Property, the leasehold and the fee (itle shull not merge unless Lender aprees lo the merger inavshing.

7, Protection of Lender’s Rights in the Property. If Bortower futls to petform the coveaanis und agreements
coptained in this Seeurity Instrument, or there is o legal proceeding that may significantly ofteet Leddor's rights in the
Praperty. (such as & proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee luws or
regulutions), then Lender may do and.pay for whatever is neeessary (o proteet the value of the Property and Lender's
rights in the Property. Lender's actions may inelude paying any sums seeured by o lien which has priority over (his
Seeurity Instrument, appearing in court, paying reasonable altormeys' fees and enlering on the Property 1o make repairs,
Although Lencer may tuke oetion under this paragraph 7, Lender does not have (o da so,

Any amounis disbursed by Lender under this parugraph 7 shall beeome additional debt of Borrower seeured by this
Sceutity Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounls shal] bear interest
from the date of disbursement st the Nole rate and shall be payable, with inferest, upon nolice from Lencer to Borrower
requesting payinent, o

8. Mortgage Insurance. I Lender required motignge insurance as o condition of making the loan sccured hy this
Security Instrument, Borrower shall pay the premiums required to maintuin the mortgage insuranee in cffect, If, for any
rensan, the motlgnge insutance coverage required by Lender lupses or censes to be in cffect, Borrower shall pay (he

C‘f C Initials’ ﬁ-ﬂgﬂ(’.
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prémiums sequired to oblaln eoverge substantiully equivalest to the morigage insurance previously in cffect, at a cost
- substantinlly equivalent 'to the cost to Bormower of the morigage insurance previously in cffect, | om an altcmnte
morguge insurer spproved by Lender, If substantially equivalent morigage insumnce coverage is not availuble,
Barrower shall puy to Lender each month o sum equal to one-welfth of the yearly monigage insurance premium being
puid by-Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
paymienis as o loss reseeve in lics of mortgage insurance. Loss.reserve payments may no longer be required, al e
‘option of Lender, if morigage insurance eoverage (in the winount and for the period that Lender requires) provided by
v insurer approved by Lender again becomes availuble and is obtsined. Borrower shall pay the premiums required 1o
miintain-morlgage insurance in cffect, or to provide  loss reserve, until the requirement for morgage insurance ends
innccordunce withany wrilien sgreement between Borrower and Lender orapplicable law.
~ 9, Inspection, Lender or its agent muy make reasonable entries upon andd inspections of the Propenty. Lender shall
give Borrower notice nt the time of of prior to an inspection specifying reasonable cause for the inspection, -
10, Condemnation, The proceeds of any award or cluisn for damages, direet or cansequential, in connection with
any condemnation ar other taking of any pant of the Property, or for eonveyuance in Jiew of condemnation, are herehy
assigned and shal’se duid 1o Lender, '

“In the event of #3otal wking of the Property, the proceeds shall. be applied 1 the sums secured by this Security
Instrument, whether o2 net then duc, with any excess paid to Borrower. In the evenl of a partial taking of the Property in
which. the fuir morket volae of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Securiiy nstrument immedialely before the taking, unless Borrower and Lender otherwise agree

~ in wriling; the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
. the following fraction: () the 1cl) 2mount of the sums secured immediately before the taking, divided by (b) the fair
* market vatue of the Property immediotaly before the taking. Any balance shull be puid 1o Bomower. In the cvent of a
-, partial'taking of the Property in whicit e Jair markes value of the Property immediatcly before the taking is less than
" theamount of the sums secured immediately ixfore the taking, unjess Bomower and Lender otherwise agree in wriling
or unless applicable law otherwise provices, the proceeds shall be applied o the sums sccured by this Security
Inslrument whether ot not the sums are then duc,
~If the Property is abandoned by Borrowet, ot if, =iter notice by Lender to Borrower that the condemnor offers to
- make an award or settic a cloim for. damages, Borsower fails to respond to Lender within 30 davs after the date the
" notiee is.given, Lender is authorized to collect and apply the proceeds, at its oplion, cither Lo restoration or repair of the
Property or to'the sums secured hy this Security. Instrument; whether of not then du. \_
" Unless Lender and Borrower otherwise agree in writing, v application of proceeds to principal shall not extend or
posipone the duc dute of (e monthly payments referred to'in paragruphs 1 and 2 or change the amount of such
payments. , :
""11. Borrower Not Relensed; Forbearance By Lender Not @ ‘Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurcnt granted by Lender (o any successor in
interest of Bortower shall not uperate o release the liability, of the oriyinal Borrower or Borrower's successors in
“interest.: Lender shall not be required to commence proceedings. against: any successor in inferest or refuse (o extend
- time for! payment o otherwise modify amortization of the snms secured by this Scourily Instrument by reason of any
demiand'mide’by the original Borrawer or Borrower's successors in interest. Any fibcarance by Lender in exercising
any-right or remedy shial] not be a waiver of or preclude the éxercise of any right or remed.7.

" 12, Successors and Assigns Bound; Joint and Several: Linbility; Co-signers. Whe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Horrower, subject. to the
provisions of puragraph 17, Borrower’s covénanis and agreements shall be joint and several, Any Barrower wha co-sighs
‘this. Security- Instrumeni but does riot execute the Note? (a) is-co-signing this Security Instrusnzot-only to morigage,
grant- and-convey that Borrower's: inlerest in the Property undq:r‘!ig terms of this Security Instpinent; (b) is nol
personally; obligaled lo pay. the sums secused by this Security: Instrument; and (c) agrees that Lende: and any other

“.  Borfower may.agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security
- Instrument or the Note without that Borrower's consent.

:13, Loan'Charges, If the loan secured by this Security Instrument is subjeet to a law which sels maximom-Joan
charges,and that law is finally interpreted so that the interest or other loan charges collected or (o be callected in
connection-with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt

‘neeessary” to reduce the charge to the permitted limit; and, (b) any sums already collected from Rorower which
exceeded permitled, limits. will. be refunded to Bortower, Lender may choose to make this refund by reducing the
prificipalowed under the Nole or by making a direct: payment to, Bortower. If a refund reduces principal, the reduction
will be ireated a5 a partial prepayment withoutany prepayment charge under the Note.,

‘14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shal) be dirceted to the
Property Address or any other sddress Borrower designates by nolice to Lender, Any notice 1o Lender shall be given by

a G‘ 1sivipls; &ﬂ ,

-
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lirst cluss muil to Lendor's ackdress stateed herein or any olher uckdress Lender designales by natice 10 Borrower. Any
notice provided lor jn this Securlty Instrument shill be deemed o huve been given to Borrawer or Lender when given ns
provided in this puregruph,

L5 Governing Law; Severability, This Sceurity nsteument shiall he governed by fuderal taw und the Faw of (he
jurisclietion in which the Property is loeate In tha event thatany provision or elause of this Seeurity Instrument o the
Nale conllicts with applicablu tw, suel confliet shall not uffeet other provisions of this Seeurity Instrutent or the Note
which cun be given elfeet without the conflieting provision. T'o this end the provisions of' this Seeurity Instrament wxl the
Note nre deelured to he severable,

16, Borvowor's Copy, Borrower shult be given one conformed copy of the Note und of this Seeurity [nstrament,

17 Transler of the Property ot n Bonoficlal Interest in Bovrower, If all or any purt of the Properly or any
interest in it is sold or Ganslerred (or 1 a benefielnl Interest v Borrower is sold or trunsierred und Borrower is not o
natural person) without Laer's priar weition consent, Lender may, ot {8 option, require imnedinte puyment b full of
all sums seeured by this Seeurity lustrament, However, this nptiun shull not be exereised by Lender it exereise s
prohibited by federnd lnw s of the date of this Seeurity Instrimont,

[ Tenclor exereises this option, Londer shull give Borrower notiee of aceelerution. "The notice shull provide o perud
ol nat Jess than 30 diys From the duto the notlee s dolivered or matled within which Borrower must poy all sums seeured
by this Seeurily fwiranent, I Borrowor fails to pry these sums prior to te expleation of this period, Letuder may invoke
wny remeclivs permiited by this Seeurity Instrment without Rirther notles oe denund ot Batrower,

1B, Boreower's Kigni to Relnstato, I Borrowur mieels eertain conditions, Borrower shall have the right 1o have
enforeement of this Security tastrument discontinued at any tme prior o the carlier ot (@) § days (or sueh other period
ns wpplivable luw muy speeityaorreinstatement) before sulo of' the Property pursiint Loty power of sube contuined i
this Seeurity Instrament; or (5) aotey of u judgment enforeing this Seeurdty Instrament, ‘Those conditions are th
Borrower: () puys Lender all sums sxhich thon would be duv uder this Seeurity Instriment and the Note as il b
weeeleration haal ocevered; (hy eures tey Cotult of any olhue covenints or ngrecments; () pays ull cxtenscs tneureed in
enforcing this Security Tusteament, ineluiog, Hut not limied to, reasonuble atiomeys' fees; il () tukes sueh action us
Lender muy rensonubly require to assure Gt the len of this Securlty Instrument, Lender's rights in the Property wl
Barrower's obligation o puy e swms seeured oy dis Security gtrament shall continue unchanged. Upon reinstitement
by Barrower, Ihis Seeurity Instriment wid the obl geddeos seeured horeby shall remaln fully effeetive us i o aeeeleration
bl veeurred. However, this tight to reinstute shall novapply In the ense of seceleration uiler parageaph 17,

19, Sule of Note; Chunge of Lown Servieer, The Motear w purtinl Trerest in the Notye (together with his Seeurity
tnstriment) iy be sold ane or more Hmes without priorsotiee o Borrower, A sale may result in o change in the entlty
{knowis as the “Loun Serviver”) that eolleets monthly iy due under the Note and this Seeurily dnstrament, "There
wlso muy be one or more chinges of the Loun Servieer unreluiad b sade of the Note [ twere is o ehwge of the Loy
Survicer, Borrower will be given writion otlee of the ehunge in aeearimnes with pargraph 14 above ned applicable law,
The notice will state the nume and wklress of the new Loun Seevieer wiltho wddress o which pagments should be made,
The notice will wiso containany other information regulred by upplleable v,

20, Huzardons Substances, Borrower sholl not ciuse or permnil the presanee, use, disposal, storge, or release of
any Huzardous Substunces on or in the Property, Borrower shall not do, nor alivwr anyone else to do, anything affeeting
the Property thatis In violation of uny Bovirontueniul Laww, The preceding two sestesces shud notapply Wt presenee,
use, or storuge on the Praperty ol sl quantities of Huzordous Substances Mt are generndly recognized 1o be
upproprinte Lo narmnl resiclontinl uses and to maintenunee of the Property,

Borrower shall promptly glve Lender written notiee of uny ln\'csd{uniun. eluim, denukl, Tawsuit or other wetion by
any governmontal or regulatory sgeney or private party involving the Property and sy Fsnrdotis: Subsianee or
Linvironmentad Law af which Borrower hus aetont knowledge, 1 Borrower learns, or {8 notificd s any govemnmentu! or
regulntory authorily, that uny removal or ather remediation of any Hazardous Substinee ulfeeting the Property is
nevessary, Borrowur shull prompily inko uld necessary remedinl uetions inneeordines with Bnvironmeai Law,

As used in thls paragraph 20, " Huzaedous Substunces” are those substanees defined ns toxie or hivzardous substanees
by Environmentnl Law and the following substances: gasoling, kerosene, other Mummable or (oxie petroleum products,
toxte pesticies wnd herbicides, volatile solvents, matorinls containing usbestos or formaldehyde, and rucionelive
muteriats. As used inthls paragraph 20, *Environmentul Law” means federnl laws und laws ol the jurisdiction where the
Praperty isToeuted that rolate o health, snfety or environmental protection,

NON-UNIFORM COVENANTS, Boreowur und Lender further covenant nnd ngree as follows:

2. Accolovation; Remedios, Loncor shall give notiee to Borrower prior (o uccelerntion followlng
Borvower’s hresch of any cavennit or agreement in this Seeurity Instrament (but nol prioe to aecelerntlon
under parnginph 17 unless applicable law provides otherwise), The notlee shall speelfy: () the defaully (b) the
netion rectived to cure the dofaulty (¢} o date, not less than 30 days from the date the notice Is given Lo
Borvower, by which the default must be cavedy nnd (d) that fallure to curve the default on or before the dute

(7, welLiEC.
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specified [n the notice may result in acccleration of the sums secured by this Sccurity Instrument,
foreclosure by judicinl proceeding nnd sale of the Property. The notice shodl further inform Borrower of the
right 40 reinstate after acceleration and: the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower (o neceleration and foreclosure, If the default is not cured on or
before the date specified In the notice, Lender, ot its option, may require immediate payment in full of ali
sutis secured -hy this Security Instrument without further demand and may foreclose this Securlty |
Instrument by judiciul proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this puragraph 21, including, but not limited to, reasonable aitorneys® fees and costs of
title evidence,

22, Release. Upon payment of nll sums secured by this Security Instrument, Lender shiall release this Security
Instrument without churge to Borrower, Borrower shall pay any recordation costs,

23, Wadver of Homestead, Borrower waives il right of homesiead exemption in the Property.

24, Riders to this Seeurlty Instrument, Jf one or more riders are executed by Borrower and reconded together
with this Security tnstrument, the covenants and ugreements of each such rides shall be incorporated into and shall
amend and suppacient the covenants and agreements of this Sceurity Instrment as if the rider(s) were o par of this

~ Seeurity Instruments [ Cheek applicable box(es)]
Adjustable Rete Rider Condominium Rider 1-4 Family Rider
Graduuted Poymeit Rider Planbed Unit Developiment Rider Biweekly Payment Rider
Bulloon Rider Rute Improvement Rider Sceond Home Rider
VA Rider Other(s) [specify]

*

LN} )
CBY SIGNING BELOW, Borowér ecpis i ugrees (o the tenms and covenants contained in this Security
Instriment und in any rder(s) exeeuted by Eorrower and recorded with it.
Witnesses: .
_(Seal)

Sonower

(Scal)
Jhotrawet

(Scal) (Scal)

Jenowey Bamowet

STATE OFILLINGIS, £00K Countyss:

R g , t Notary Public it and for suid zaunty and state do heseby
certify (hat RONALD £ COLLINS AND CARWAL11TA R COLLINS, HUSHAND AND WEFE

. personally known 1o me 10 be the sanie porson(s) whese
nume(s) subseribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that et
signed and delivered the suid instrumentus oA free and voluntary acl, for the uses and purposes
therein set forth, '
Given under my hund and official seal, this 16 dayol /'TL ., 1998

Notsry Publlc
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2874 duy of APRIL . 1848 \
und s incornorated into wid shull be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Seevre Debt(" Instrament’) of the sume date herewith, given by (he undersigned (“Mortgagor) to
seewre the Marisagor's Note ("Note™) of the sume date (o

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORRORATICH

its suecessons and ussipgns
(“Mortgugee") und covering tie Lreperty deseribed in (he Insteament wid Jocuted ats

28 Z0TH AYE
GELLHOOD, Il BD104-1520

SZEISCS6

PProporty Address)

Notwithstancling unything to the ontrary set fordh 1 the Instrwment, Mortgagee wind Mortgagor lerehy
acknowledge andd ngree to the Tollowing:

GUARANTY: Should. the Departiment of Velerans-Afiniss fdl or refuse o issue its gunsanty in full
amount within 60 duys from the dute that this fow weald normally beeome eligible for such guarnty
commitied upon by the Depurtment of Veternns Affairs under te provistons of Tile 38 of the U8, Cuide
"Veterans Qeneflts,” the Morigagee may declare the indebtednzas hereby seeured st onee due amd puynble
ated my foreelose immediatety or may exvreise aty other rights hereuder or tke uny vther proper setion
ws by faw provided,

TRANSEER OF THE PROPERTY: 11 all ar any purt of the Propeny e ony interest in il is sold at
trunsterred, this loan may be declared inmedivtely due and puyable uponimnsies Massumption”) ol the
property seeuring such lown 1o any transfores (“assumer™), unless the seeeptahility ol the asswnption wd
Leanisfor of this low (s established by the Bepuriment of Velerans AlTaies or s wuthusized ngent pursuunt
to Seetion 3714 ol Chapter 37, Title 38, United Stutes Cexle,

An aathorized transfer ("wssumplion”} of the property shull wso be subjeet o ndditiem covenants ul
ugreements us st forth bulow:

(W) ASSUMPTION PUNDING FEE: A fee vqual to one-hill ol 1 percent (50%) of e anpaid
hatunes of this fonn ws of the dute of tansfer of the property shall be payable ut the tine of tansfer (o the
tmortgagee oF (s authorkeed ugent, us trusteo for the Depuriment of Yeterans AlTis, 1 e assumer fulls
to puy this (oo wl the time of tunsler, the fee shull constitute ay additionat debt 1ot wlready
seeured by this instroment, shall bear interest at the rie berein provided, und, m the oplion of

Mage Y ol ? u/94
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' the maﬂgngcu of the indebledness hereby secured or any transferee thereof, shall be nnmcd:aldy due and
. payable. ‘This fee is automatically waived if the assumer is exempt under the provisions of
. '38 U.5.C. 3729 (¢).
: (by ASSUMPTION PROCESSING CHARGE Upan apphcalson for approval 1o cllow assumption
- and transfer of (his:loun, a processing. fee may be charged by. the mortgagee o its authorized agent for
- deletmining the ereditworthiness of the assumer and subsequently revising the holder's ownership records
~ when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
- muximum cstublished by the Department of Velerans. Affairs for a loan (o which Section 3714 of Chapter
37, Title 38, Uniled Staies Code applics or any maximum prescribed by applicable State law.
_. (©) ASSUMPT}ON INDEMNITY LIABILITY: If this obligation is assumed, then (he assumer
herehy o7 crecs (o assume all of the obligations of the veleran under the terms of the instruments creating
and seeuring the loun, including the obligation of the vetern (o indemnify the Department of Veterans
Affairs (o the extent of any claim payment arising (rom the guaranty or insurance of the indebtedmess
ereated by this astument,

IN WITNESS WHEREOR, Mortgagor(s) has executed this Assumption Policy Rider.

Cothcdoe (Seal)

RONA COLLINS Mofgsger
’%{m _ . {Sea))
(KAl 17K R COLLINS v ortgapor

(Seal)
Mongagot

(Seal)
Morgepar

m.szua (pdod} Tage 7ol y




