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MORTGAGE 0970221461

THIS MORTGAGE ("Securiy nstrument’) Is glvenon APRTL 2BTH, 1998 "', The morigagor Is
GERALD WAL'TERS, MARRIED %O JACQUELINE WALTERS

("Borrower"), This Securily Instrumant ls'given toMID AMERICA BANK, FSB,

which Is organized and existing under the laws.of.. UNTTED STATES OF AMERICA , andl whose
address is 1823 CENTRE POINT CIRCLE P, O. BOX 3142, NAPERVILLE, Il 60566-7142
("Lancler"), Borrower owes Lender the principal sumof 4

NINETY ‘THOUSAND AND NO/100 N
Dollars (U.S, $ 90, 000,00 ).

This debt is evidenced by Borrower's nole daled the same ¢ute-as this Sacurity Instrument {*Note"), which provides

tor manthly payments, with the full debt, it not pald eatlier, due and payable on MAY L, 2028

This Securlty Instrument secures to Lender; (a) the repayment ofinr. debl evidencad by the Nota, with interest, nnd

all renawals, extensions and modifications of the Nota; (b} the payment.of all other sums, with Inlerost, advanced

under parsgraph 7 to protect the security of thia Securty instrumen; &nd {g) tho performance ol Borrower's

covanants and agreemonts under this Securlly Instrument and the Nole. /=7r this purpose, Borrowor toos hereby

mortgagoe, grant and convey ta Lancer the following describod roparly locats i~ COOK County,

Hlincls: -

LOTS 10 AND L1 IN BLOCK 2 IN ARTHUR 1. MUINTOSH AND COMPANY'S CRAWFORD COUNTRYSIDE

UNTT NO. 1IN 'THE NORTHEAST 1/4 OF SHCTION 18, TOWNSHIP 385 NORITH, /kANGE 13, BAST OF

THR PHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIY,

PoLNL Y TLLE304ADLGRA00

which has tho adtlross ol 20047 KEYSTONE AVE HATTESON
(Strool) (Chy]
lHlinols GO
(2l Coclu) ("Propoty Addsoss");

ILLINQIS Single Fumily-Fannle Muo/Froddio Mac UNIFORM INSTRUMENT Form 3014 9/00 1041 1/95 page 1 of ?
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4, Charges; Llens, Borrower shall pay all taxes, assessmants, charges, fines and Impositions attributable to
the Property which may altain priority over this Securlty Instrument, and leasehold payments or ground rents, if any.
Burrower shall pay these obligations in the manner provided in paragraph 2, or If not paid In thal manner, Borrower
shall pay them on lime directly to the person awed payment. Borrower shall promptly furnish to Lender afi notices of
amounts to be pald under this paragraph, |f Borrower makes these payments clirectly, Borrower shall promptly furnish
10 Lender raceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security insirument unless Borrower; (a)
agress in writing to the payment of the obligation secured by the lien In & manner acceplable to Lander; (b) contests
in good faith the lien by, or defends against enforcement of the flen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sallsfactory to
* Lender subordinating the lien to this Sacurity Instrument, It Lender determines that any part of the Property Is subject
to a lien which may atlain prlority over this Security [nstrument, Lender may give Borrower a notice identifying the fien,
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the giving of notice,

5§, Hazardar °roperty Insurance. Borrowar shall kaap the improvements now existing or hereafter erected on
the Propertly Insurz<i against loss by fire, hazards included within the term "exlended coverage” and any other
hazards, Including f'oo/ls or flooding, for which the Lender requires insurance. This Insurance shall be maintalned in
the amounts and for the rarfods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower sublect to Lender's approval which shall not by unreascnably withheld, |f Borrower fails to maintain
coverage tlescribed above, Lanaar may, al Lender's option, obtain coverage to protect Lender's rights In the Properly
in accordance with paragraph.7

All insurance policies and renewsis siall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the pzicles and renewals. It Lender requires, Borrower shall promplly give to
Lender all raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrler and Lender, Lendar mev raske praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied lo restoration or
repair of the Property dumaged, If the restoration or.vepair is economically feasible and Lender's securlty is not
lessened, |f the resloration or repalr is not econormcallu feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securec by this Security Insirument, whether or not then due, with
any excess paid to Borrower. {f Borrower abanidons the Premm or does not answer within 30 days a notice from
Lender that the insurance carrler has offered lo setlle a claim, than Lender may collect the insurance proceeds,
Lender may use the proceeds to repair of restore the Property of 1o zay sums secured by this Security Instrument,
whether or not then dug. The 30-day paried will bagin when the notice isgivan.

Unless Lender and Bortrowar otherwise agree in writing, any applicatior: = orocaeds to principal shall nol exiend
or postpone the due date of the monthly paymanls referred lo in paragraphic Y7ard 2 or change the amount of the
payments. f inder paragrach 21 the Property is acqulrad by Lender, Borrawer's iight 1o any insurance policies and
proceeds resulting from darnages 10 the Properly prior to the acquisition shall pass 12 Lender to the extent of the
sums securat| by this Security Instrument immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowai's Loan Application;
Leasaholds, Borrower shall cccupy, establish, and use the Properly as Borrower's principai residence within sixly
days after the execution of this Security instrument and shall continue to occupy the Property a< Brizower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrowar's control,
Borrower shal) not destroy, damage or impalr the Property, allow the Property to deteriorate, or commil waste on the
Property, Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgement could result in forfaiture of the Property or otharwlse materially Impair the Ylen created
by this Securlty Instrument or Lender's securlly interast, Borrower may cure such a defaull and reinstale, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good [aith
determination, preciudes forfelture of the Borrower's interest In the Property or ather malerial impairment of the lien
created by this Security Instrument or Lender's securlly Interest, Borrower shall also be in default it Borrower, during
the loan application process, gave malerlally false or inaccurate information or statements to Lender {or falled lo
provide Lender with any material information) in connection with the loan avidencad by the Note, including, but not
flimited to,
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imtorest: Lendor shall nal bo roquired 1o sommence procaadings ngaingt any succousor In intores! or roluso lo extand
timo for payment ot othorwise modily amortization of the sums secured by this Securlly [nstrument by reason of any
domangt made by the origing! Borrower of Borrowor's succossory in Intorest, Any torbonirnnee by Lender in oxercising
any right o remady shall not be o waivor of o prochuclo tho exorclso of any tight or romodly.

12, Successors and Assigns Bound; Joint and Soveral Liablilty; Co-gigners, Tho covonmms
agreemants of this Socurity instrumont shall bind and bonofil the successors and agsipns of Londer and Borrowor,
suhjact lo the provislons of paragraph 17, Borrowor's covonants and agrooments shall bo joint and soveral, Any
Borrowor who co-signg this Socurity tnstrumant but <loos nol oxocute thae Noter () I8 co.signing this Scourlty
Instrument only to montgago, {rant and convey that Borrowar's Intorest in tho Property undoer the tormy of Ihis Security
- Instrumont; () Is not personnlly oblignted 1o pay the sums socuret by this Securlly Instrument; anc {(¢) ngroes that
Lantor anct aty olhor Borrownt may agroe o oxtond, modily, lotbelr or make any accommodtitions with regatd 1o the
torms of this Sacurity Instrument or the Noto without thal Borrower's consent,

13, Loan Charges. |l the loan secured by this Socurity Insteumaent I8 subjact to o law which suts maximum loan
charges, and 1ol taw is finally interprotod so that the intorost or othor loan chargos coffoctad or to ba collacted in
connection with thz iaan oxceod the pormilted limils, thon: {8) any such loan chargjo shall ko roducod by the amount
nocossary to roduca ‘o charga la tho parmitted lmit and () ony sums oirondy colloctod hom Bonower which
oxcaotod parmilted ity will bo refunted to Borrower,  Londer may chooso 1o make this refund by raducing the
principal owed under the Nee-or by making a ciroct paymont to Borrowar, I a refund raduces principal, ho reduction
will o trontad as t partied prozavmon without any propayment chargo under the Note,

14. Noticos, Any notice to Bor:cwer providec for in this Securlty instrument shall bo given by delivering It or by
mailing it by tirst clags mall unless nzplvablo lnw requires use of anothar imathod. Tha nollca shall be dhactod to the
Property Addrass or any othor address Brurriwer designates by notlce to Lender, Any notice to Lendar shall be given
by 1irst class mall to Lender's addrass sinatac-herain or any othor addross Lender dosignates by notice 1o Borrower,
Any notico provided for in this Securily [natrurent shall ba deemed to have baen given to Borrower or Lander wian
given as provided in this paragraph.

15, Qoverning Law; Severabllity. This Securlty lasirument shall be governad by fuderal law and the law of the
lurisdiction in which the Property is locatad, In the eventthat any provision or clause of this Security Instrurnent or the

Note conflicts with applicable law, such conflict shall not &fzet cther provisions of this Securlty instriument or the Note
which can be glven effect without the confiicting provisien, To'this end the provisions of this Security Ingtrumant and
the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conlormedi copy. 2! the Note and of this Sacurity Instrument,

17. Transfor of the Property or a Beneficial Interest in Borrowsr. /if all or any part of the Property or any
interest in It sold or transtarred (or If a beneficial Interest in Borrower is soi! ar transfarred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, &t its opticn, <equire immediate payment in fuil of
all sums sacured by this Security Instrument, However, this option shall not be exarcised by Lender it exarcise s
prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, -Ths notlce shall provide a
period of not less than 30 days from the date the nolice is delivered or malled within whick Parrower must pay all
sums secured by this Securlty Instrumant, If Borrower falls 1o pay these sums prior (o the expiration of this peried,
Lendar may invoke any remadies permitted by this Security [nstrument without further notice or denand on Borrower.

18. Borrower's Right to Relnstate, 1t Borrower meats certain conditions, Borrower shall have the righ! to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of; (4) 5 days (or such other
perlcd as applicable law may spaclfy for reinstatement) before sale of the Property purstiant to any power of sale
contained In this Securlty instrument; or (b) entry of a judgement enforcing this Securlty Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
it no acceleration had occurrad; (b). cures any defaull of any other covenants or agreements; (c) pays all expensas
incurred in enforcing this Security Instrument, including, bul net limited to, reasonable altorneys' fees; and (d) take
such aclion as Lender may reasonably require to assure that the lien of this Securily Instrument, Lender's rights In the
Property and
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{Check applicable hox(as))

¢ | Adjustable Rale Rldor "1 Condeminium Rider 1-4 Family Ricler
__| Graduated Payment Rider |} Planned Unit Davelopmont Rider | Biweokly Payment Rider
l_ | Bailoon Ridler Rate improvement Ricler | Second Homo Rider

{ .| VA Ridor | Other(s) [speclty)

BY SIGNING BZLOW, Borrowar hecopts and agreos o the termy and covenants containod In this Secunity
Instrument and in ory rider(s} exocutod by Borrower tiied racarclad with it,
Witnessos:

! wléay {Seanl) _‘ {Senl)
'mnnmgmlﬁ"%“i‘“‘"" s O s

{Saal) {Son))
. ‘...F!or’c}wor L ¥ T I B e P T T T I FIRTI T S A PR T ._...I Bo:!uwe’

o« oo RO Ay e, \Soul

s sl et e

Barrower - 7T -Botrowor

, ol N

\, o

, ] h
K -ul v

' {
1 ' iT .I.'
TR :

STATE OF LLINDE,, Copll. Caunty sa:
l, e, * y' 5‘ o 200 o, n Notaty Publie in ar¢l for snied county and state do horoby cerlify
that GE lzm u W\l.’l‘llit‘l. MARRIED 1O JACQUELINE HALTERS

, parsanally known to my 1o bo thosame porson(s) whose haumo(s)
subscribod to the loregoing instrumont, appearod bolore mao this day In parson, and ncknewiedgad thal he
signod and cioliverad tho sald instrumont ag  HI8 froe and volunmry ucl. AL USO8 und})();mosus

thereln sot lorth, - .
Glvon undor imy hand arl officiel aoal, this ._.)J \ day of - IB{(J b PRy ()d
////

4

v

No!ary Publlc

My Commisgion Expiros: )

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MID AMERICA BANK, FSB, -

1823 CENTRE POINT CIRCLE 1028 CENTRE POINTCIRCLE 3T+
P.0, BOX 3142 P.0. BOX 3142 IRt
NAPERVILLE, IL 60566.7142 NAPERVILLE, L 60666-7142 >
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE AIDER is macle this 287H day ol  ApRIL 1998 , andis
incorporated Into and shall be ueemer.to amend and supplement the Morigage, Deed of Trust or Securlty Deed (the
"“Security Instrument’) of the same Uty given by the undersigned (the “Borrower*) to secure Borrower's Adjustable
Rale Note (the "Nate') to

MID AUERLCA BANK, F88,
{the "Lender") of the same date and covering the property described in the Security
Instrument and located at: 20047 KEYSTONE AVE, MATTESON, ILLINOIS 60443

{Propurly Auians)

THE NOTE CONTAINS PROVISIONS ALLOWING FOP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT.THE BOAROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ 2ORROWER MUST PAY.

ADDITIONAL COVENANTS, [n additlon to the covenanls and agreemeants made In the Securily Instrument,
Borrower and Lender turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provicles for an initial Interest rale of 7,250 %. Thu Note providas for changes in the interosl
rate and the manthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change DRates

The Interest rate | will pay may change on the first day of 1ay 187 2001 Ltad on that day
12th month thereaftar, Each date en which my interost rate could change Is callod o *Change Dato."

(B) The Indox

Beginning with the flist Chango Date, my intarest rata wil bo basod on an Index. The “indox” Is the woakly
nvarago yield on Unitod States Treasury socurlties adjusted to a conslant maturlly of 1 yeur, as mncle available by
the Fotoral Reserve Board, Tho most rocont indnx figure available as of the doto 45 days belore each Chango Date
Is called the "Curront Indox.”

[ the lndox 18 no fongor avallable, the Nolo Holder will choose & now intdox which is based upon comparable
information. Tho Noto Motder will give me nelice of this chelco,

MULTIO TATE ADJUS TADLL JUOTA  AJIM 808+ Singla Panuly « Pania bloe Ondoam sl 10 Bage ) of 310
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. () Calculation of Chﬁnges

" Before each Chahge Date, the Note Holder wil calculate my new interest rate by addingTHREE AND ONE QUARTER
. percantage points { - 3.250 %j to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

" Jimiis.stated in Sectlon 4(D) below, this rounded amount will be-my new iterest rate until the next Change Dale,

The Note' Holder will shen determine tfie amount of. the monthly. payment that would be sutficient to repay the
unpald principal that | am expectedto owe at the Change Date infull on the maturity date at my new irlerest rate in -
substantially equial payments. The result of this calculation will be the new amount of my monthly payment.

(D) Llfnttd on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.250 % or less than

. 7,250 %. Thereafier, my.interest rate will never be Increased or decreased on any single
Change Dats by-more than two percentage points (2.0%) from the rate of interest | have beeit paying for the
preceding twelve'mziths, My interest rate will never be greater than . - 13.250 %, which is called the “Maximum
Rate", or less than — #, 250 %, vihich is calied the "Minimum Rate".

€) Eﬂectﬁve Date of Chunres

My new Interest rale will beco:ne effective on each Change Date. | will pay the amount of my new morihly
payment beginning on the first morinly nayment date after the Change Dale until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deilver or mail to me a notice. ol any changes in my Inlerest rate aiwd the amount of my
monthly payment before the effective dale of any change. The notice will include Information required by law to be
given me and also the tlille and felephone number of a persan.who will answer any question | may have regarding
the notice, -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1’ ORROWER
Unltarm Covenant 17 of the Security Instrument is amended {0 read as folovs:

Transfer of the Property or a Beneficial interest In Borrower. If all or aiy zan of the Property or any interest
In It Is sold or transtarred {or It  beneliclal Interest in Borrower is sold or transfe.red-and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, al its optior, require ymmediate payment in full of all
sums securéd by this Security Instrument. However, this option shell not be exercisd by Lender it exercise is
prohibited by federal law as of the date of this Security Insirument. Lender aiso shall not eranae this option if: (a)
Borrower causes 1o he submited to Lender Information required by Lender to evaluate the irierirfad transferee as f
a new lcan wera being made o the transferee; and (b) Lender reasonably delermines that Lercers zecurity will not
be Impaired by the loan assumption and that the risk of & breach of any covenan! or agreemer. in ihis Security
Instrument is acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender may aleo require the transferee to sign an assumption agreement thal is
acceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument, Borrower will continue 1o be obligated under the Note and this Security instrument

unless Londer releases Borrower in willing,

1010 Page 2 of 3 10AH4
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I Londer axurcisus tho option to roquire Immodiate poymont in tult, Lander shall give Borrower noticoe of
accoleration, The notice shall provide a poriod of nol less than 30 days from he data tho notice i delivercd or
mallod within which Borrowar must pay all sums secured by this Socurlly Instrumont, [f Borrower talls to pay these
sums prior to the expiration of this poricd, Londer may invoke any remaocflos pormittod by this Socurity Instrumant
withoul further notice or demand on Barrowor.

BY SIGNING BELOW, Borrowar accopts and agrees to the torms and covenants contained in this Adjuslable
Rate Rider,

2 L
} La--Lc\dfﬁ {‘J"‘L’L Ly {San)
GERALL WALTERS ‘Bottown

{Gonl)
Honowe!

MULTISTATE ADJUSTABLE RIDER . ARM 52 - Singlo Family - Fannie Mo Unitorn Instrument 1040 Pago 3 of 3 10/04
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WANER OF HOMESTEAD AND MARITAL RIGHT

DOTERALAG.

In consiclaration of MidAmaerica Fadaral Saving: Bank granting a morgagie lonn to GERALD WALTRRE,
MARRIED 00 JACQURLINE WALTERS
and for and in sonuidaration of ton dollors pald 1o Yo underaigned, and for other good and valuable
consldaration, the undersigned doan harehy walve ary zod all homontaad Interest created now or in the
Ruture in tha faver of the underaignud in the following deagriand renl praporty togather with any tghta thu

undarsignet may have by ransan of the Hinale Martings anc O ssolution Act, Chaptor 40, Sac, 101 ol. vag,
(1977), now of 08 minended;

LOT 10 & L1 IN BLOCK 2 TN ARTHUR 7. MOYNTOSH-ANL COMDANY'S CRA NFORD
COUNTRYYIDE UNIT NO. L IN THE NORTHEAST 1/4 OF ‘BUCTION 18, 'TOWNSHIP )

????§613h"u3 13, EAST OF THR THIRLD PRINCIPAL HtR DAY, TN COOR ¢OUNTY

BTN

Tho undersigned further agrees and consents to the mortgago or transfer of tila, of the above
mentionod propany, o MidAmerica Fadoral Savings Bank, free and clear of any marktal rght as defined in

Ilincla Revised Statues and of any homestead right or interest created now or herelnatter creatad in favor
of the undersigned,

The undersigned turther states thal the above described property s not marital property as dascribad
and dalined in Chapler 4D, Sec. 101 ol seq., llinvls Revised Stalues, 1877,

This walver Is glven and specifically refers to tha mongnge in taver of MidAmerica Faderal Savings
Bank duted the 28UK day of APRIL V18 98

ﬁmwmaﬂ&dﬂmg—_“ Seal

PROPERTY ADDRERS: 20047 KRYSTONE AVE, , MATTESON, Il 60442

Hie 115Fs
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STAYE OF ‘
/’ Ll
COUNTY QF

NV PRI ET R . & Notary Pubtic In and for sald county and state,
ta harehy wanlly that (___;;_.,,,r — i o ch e utad iy M A e
parsonally knawn (0 me to be the same person(‘s) whose name(s) ¢ subseribed 10 the
foragoing instrumant, appeared before me this day In person, and acknowlodgad thal - he
signed and dalivarad the sald Instrumentas the v, (400 ) fres and voluntary acl,
for the ugcs ard purnosa therein set forth,

o 1 P
Given under<evnznd and officlal senl, this L1 tay of (.f/“h ol

My commission explias, - .. .

Y P /) ;/,, 4

"'I/:r”/( ‘ ‘e'Jf-J .
_'J'M',' - 'A"Notu AT L(%
, ﬂ,/, ,// ,.',"‘/;' "j i .‘" 5
)

Al " .
iJAP"\UEU Al ,u _'.N i ' P
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