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‘This Assignment of Rents prepured by:  Crew Bunk-Commercinl Department

204 8. Randatl Road
Algonquin, T 66102

ASSIGNMENT OF RENTS

\

THIS ASSIGNMENT OF RENTS 1S DATED APRHL 17, @998, between Thomas 'T'. Kurabutsos und Georgin
Karabutsos, whose address I8 1818 West Marcus, Park Ridge, 117 65858 (peferved to below as "Grantor"); and
FreatBunk, whose address iv 234 8, Randall Rond, Algonguin, 1L 60202 (eeferred to below us "Lender),

ASSIGNMENT,  For valuable constderntion, Grantor assigns, grants © continuing sceurity inferest in, and
conveys to Lender all of Geantor's vight, ttle, and Interest In and to the Bepts from the following deseribed
Property located in Cook County, State of Hiinuis:

Lot 28 fn Block 1 in A, By HIll and Company's Bowlevid Adcdition to Teving Park, helng w Subdivision
by Alunzo H, Hill of the Bust hatf of the West half of the South East quarter of Section 14, Towaship
40 North, Range 13, Eust of the ‘Thivd Peincipat Mevidian, in Cook County, Ulinoe.

‘The Real Property or its address is commonly known us 3414:24 West Cullom, Chicago, 11, 64641 The Rewl
Property tax identitication number is 13-14-403.0.

DEFINFPIONS, The following words shall have the following meanings when used in this Assignment. ‘Terms not
otherwise detlned in thix Assignment shatl have the meanings atteibuted to sueh terms in the Uniform Commercial
Code. Al references to dollae amouets shall mean smounts in fawiul money of the United States of America.

Assipnment,  The word "Assignment” means this Assignment of Remts between Grantor and Lender, and
includes without limitation sl assignments and seeurity interest provisions relating to the Rents.

Burrower, The word "Borrower® means Cue-N-You Billlards, Inc..

Existing Indebteduess,  The words "FExisting Indebledness® mean an existing obligation which may be
secured by this Assignment witl an aecount simber of 4078349 10 LaSulle Home Mortgage Corporition
deseribed as: A Mortgage and Assignment of Rents to Crengin Federal Bank for Suvings dated June 19,
1990, recorded July §, 1990 as Document Nos, 0322374 and 90322378, "The existing obligation has a curremt
principal batance of approximately $192.474,00 cad Is in the original principal amount of $240,000.00.

Event of Delault,  The words “Event of Default™ mean and include without limitation any of the Events of
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Petault set forth below in the section titled *Events of Default,”

Grantor, The word "Grantor" means any and all persons and entities exeeuting this Assignment, inchuling
without limitation all Grantors named above,  Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
want a security interest in Grantor's interest in the Rents and Personal Property 0 Lender and is nol

personally linble under the Note except as otherwise provided by contruct or law.

Indebtedness,  The word "Indebtedness” means all principal and interest payable under the Notw and any
amounts expended or advanced by Lender 1o discharge obligations of Granior or expenses incurred by Lender

1o enforee obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "[ndebtedness” includes all obligations, detms and linbilities,
plus interest thercon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrawer, or any onc or more of them, whether now existing or hereafter arising, whether related or
unrelated to the/puzpose of the Note, wherher voluntary or otherwise, whether due or not due, absolute or
contingent, liquidatea e unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as-grarantor or otherw:se, and whether recovery upon such Indebtedness may be or
hereatter may become varredd by any siatute of limitations, and whether such Indebtedness may be or
herealter may become otherwise unenforceable,

Lender, The word ' Lender” means-SremBank, its successors and assigns.

Note, The word "Note" means the piomissory noie or credit agreement dated April 17, 1998, in the origlonl
principnl amount of $225,000,00 fron Borrower to Lender, together with all renewals of, extensions of,
modlifications of, refinancings of, consolidoiiors of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 10,250%.

Property, The word "Property” means the real property, and il improvements thereon, described above in
the “Assignment” section,

Real Property.  The words "Real Property® mean the-praperty, interests and righis deseribed above in the

"Property Delinition” section,

Related Documents,  The words "Reluted Documents” meis =i include without limitation all promissory
notes, credit u&:rccmcnls. loan agreciients, environmental agresents, puaranties, security agrecments,

mortgages, deeds of trust, and all other instruments, agreements e documents, whether now or hereafier
cxisting, exceuted in connection with the Indebtedness,

Rents,  The word "Rents" means all rents, revenues, income, issues, profits »id proceeds from the Property,
whether due now or later, including without limitation all Remis from &l leases described on any exhibit
attached 10 this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND  (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OI' GRANTOR AND BORROWER UNDER THE NCTE, THIS ASSEGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEF7el ON THID FOLLOWING
TERMS:

GRANTOR'S WAIVERS.  Grantor waives all rights or defenses arising by reason of any "oneaction” or
“anti-deficiency” law, or any other law which way “prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to o elaim Tor deficiency, before or after
Lcimlcr’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warcamts that: (u) this Assignment is exeeuted at
Borrower's request and not at the request of Lender: Eb) Grantor hps the full power, right, and authority o enter

into this Assignment and to hypothecate the Property: () the provisions of this' Assignment do not conflict with, or
result in a defgult under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; Sc) Grantor has established adequate means ol
obtaining from Borrower on o continuing basis informution about Rorrower's financial condition; i ﬁc) Lender

lﬁus ma L) no representation to Grantor about Borrower (including without limitation the creditworthiness of

Orrower),

BORROYWER'S WAIYERS AND RESPONSIBILITIES, Lemsder need not el Borrower about any action or inaction
Lender takes in connection with this Assignment.  Borrower assumes (he responsibility for being wnd k'ccpm}.;
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including v..:sout fimitation any failure of” Lender to realize upon the Pro’)crty. or any delay by Lender in
realizing upon the Property.  Borrower agrees 1o remain Hable under the Note with Lender no” minter whint action
Lender takes or fails 1o take under this Assignment,
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PAYMENT AND PERFORMANCE,  Except s otherwise provided in this Assignment or any Related Document,
Gramtor shall pay o Lender all amounts secured by this Assirmncnl o8 they become due, and shall sty
peeform all of Gramor's obligations under this Assignment.  Unless and untdl Lender exerelses its eight to colleet
the Rents av provided below and so long ny there 18 no defuult under this Assignment, Geantor may remain in
possession and control of and operate and mannge the Property and colleet the Res, provided that the granting
ot the imhl to colleet the Rents shall not cons:itite Lender's ¢onsent to the use of ¢ash collnteral in o bankruptey
proceeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WETH RESPECT 'TO THE RENTS,  With respect o the
Kents, Grantor eepresents aid wareats to Lencer that:

Ownership,  Grantor is entitled Lo receive the Remts Iree and clear of all rights, loans, licns, encumbrances,

and clnims except as disclosed to and aceepted by Lender in writing.

Right to Assign,  Grantor has the (Wil eight, power, and nuthority to emer into this Assigament and o assign
md convey the Rems 1o Lender,

No I'rior Assignment, Grantor by not previously msigned or conveyed the Rents to any other person by any
fnstrument note o foree,

No Further Triister,  Grantor will not sell, nssign, encumber, or otherwise dispose of any of Gramtor's rights
fn the Rents except as provided in this Agreement,

LENDER'S RIGHT TCCOLLECT RENTS, Lender shall have the right ot any time, and even tlu)ufh no defmlt
shall have occurred under s &ssignment, to collect and recelve the Rems,  For this purnose, Lender is Tereby
given and granted the followlagaghis, powers and wuthority:

Notice to Tenunts,  Lender oy se! notices to un{ and wll tents of the Property udvising them of this
Assignnent and directing all ikenis 2-be paldl directly to Lender or Lender's agent,

Enter the Property,  Lender may eiiier upon and take possession of the Property; demnnd, collect and receive
from the tenants or from any other perseas luble theretor, all of the Rents; “institute and carry on all legal
proceedings necessary tor the protection of the Property, including such proceedings as may be nccessary to
recover possession of the Property; colleet e Rents and remove any tenant or tenanis or olhet persons Trom
the Property.

Maintuln the Property,  Lender may entar upoi 2o P‘rovcny (o maintain the Property and keep the same in
repuirs 10 pay the costs thercof and of ull services of =l eimployees, including thelr equipment, and of all
continuing costs and expenses of maintaimng the Property ia Vrnpcr repair and condition, and nlso to pay all
tuxes, assessments and water wiilities, and the prembums=or-{ire and other insurance effected by Lenderon
the Property.

Complinnee with Laws.  Lender may do iy and all things to-sgesite and comply with the laws of the State of
nols wud slso all other Taws, ruler, orders, ordinances and requizersents of all other governmental ngencies
affecting the Property,

Lense the l'rolwl‘t‘y. Lender may rent or lease the whole or any part of 4iie Property for such term or terms
and on such conditions ny Lender may deem approprinte,

Fmploy Agents.  Lender may engage such agent o agents as Lender iy deem appropriate, cither in
l.'gllnéler $ tiune of in Grantor's tume, to rent and manage the Property, including: theeallection and application
of Rents,

Other Acts, Lender may do all such other things and acts with respect to the Property®as Lender may deem
appropriate and may net exclusively and solely i the place ad stead of Grantor and to Tave 2% of the powers
of Girantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things and the fact
that Lender shall have performed one or more of the foregoing tiets or things shall not require”Lzpder 1o do
any other specitie act or thing,

APPLICATION OF REN'T'S, All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses fram the Renmts,  Lender, in its sole
discretion, shall determine the u‘)pllcmlnn of any und all Rents received by it; however, any such Rents received

by Lender which are not applied to such sosty and expenses shall be applicd 10 the [ndebtedness, — All
expenditures made by Lender under this Assignment and not relmbursed from the Rents shall become o part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with imerest at the Note rate from

date of expenditure untit paid.

FULL PERFORMANCE, If Grantor pu(s all of the Indebtedness when due and otherwise performs all the
obligations imqoscd upon Grantor under this Assignment, the Note, and the Reluted Documents, ‘Lender shall
execute and deliver to Grantor u suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fle evidencing Lender's security “interest in the Rents and the Property.  Any.
termination fee required by law shall be paid by Grantor, if permitted by upplicable law, If, however, Amymcm is
micle by Borrower, whether voluntarily or otherwise, or by guarantor or by any thied party, on the Indebiedness

and thereatter Lender is forced to remil the arount of that"payment (1) to Borrower's trustée in bankrupicy or to
an{ similes person under any federal or state bankrupicy law ar law for the relief of debiors, (b) by reason of ny
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
F.mperty. or (¢) by reason of any settlement or compromise of any’ clnim made by Lender with any claimant
including withont' limitatlon  Betrower), the Indebledness shall ‘be considered unpaid for the purpose of
enforcement of this Assiﬁmnem and this Assignment shall continue to be effective or shull be reinstated, as the
cse may be, notwithsian

ing any cancellation of this Assignment or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as il that amount never had been originally received by Lender, and Grantor shall be boumd by any
judgment, deeree, order, setlement or compromise relnting to the Indebtedness or to this Assignment,

CXPENDITURES BY LENDER. F Grantor fails 1o comply with ay provision of this Assignment, including any
obligation to muintaln Existing Indebledness in good standing as reguired below, or if any action or procecding is
commenced that would materinlly affect Lender's interests in the Property, Lender on Grantor’s behialf may, but
shall not be required to, take any aetion that Lender deems uppropriate.  Any amount thut Lencer expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the dme of
rcﬁmymcm'bv Grantor. Al such expenses, wt Lender’s aption, will (a) be payable on demand, ) be added to the
balanee of the Note and be apportioned among and be payable with any installment payments (o become due
during cither Sx) the term of any applicable insurance policy or (i) the remalning term of the Note, or () be
treated us 4 balloan payment which will be due and payable ol the Note's maturity, This Assignment adso will
secure payment ol these amounts, ‘The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default.  Any such uction by Lender
iwhulll not be” construed us curing the default’so ns to bar Lender (rom any remedy that ft otherwise would have
.

DEFAULT, Each o7 the followlng, at the option of Lender, shall constitute an event of defsubt ("Event of Defauht®)
under this Assignmers:

Default on Indebtedras, Fallure of Borrower 1o make any payment when due on the Indebiedness.

Campllanee Defuult, ~ Failare of Grantor or Borrower 1o comply with any other term, obligation, covenant or
condition comalned in this Assisnment, the Note or in any of the Related Documents,

Defnult in Favor of Thied” Partles,  Should Borrower or any Grantor defnult under any loan, exiension of
credit, seeurity ngreement, I)t..‘cqasc of Sales agreement, or nny other agreement, in fuvor of any other creditor

or person that may materially alfecs pay-of Borrower's property or Borrower's or any Grantor's ability (0 repay
the Loans or perform their respective eolipations under this Assignment or any of the Related Documents,

False Stutements,  Any warranty, representation or ststement ude or furalshed 1o Lender by or on behalf of
Grantor or Borrower under this Assignmest, dhe Note or the Relaled Documents is false or misleading in any
material respect, either now or at the tme made o furnished.

Delective Collaternlization, This Assignment arazy of the Relaed Documents ceases 1o be in full foree and
effect (including failure o1 any collnteral Jocumers to crente o valid mnd perfected security interest or lien) at
any time and Tor any reason,

Other Defuults,  Fallure of Grantor or Borrower (o caivgiy with any teem, obligation, covemant, or condition
contined in any other agrezment between Grantor or Borrcwerand Lender,

Insolvency,  The dissolution or termination of Grantor or-Seirower's existence us a going business, the
insolvency of Grantor or Borrower, the appointment of a receivar for any part of Gramor or Borrower's
property, any avsignment for the beneflt of creditors, any type offereditor workout, or the commencement of
any proceeding under nny bankrupiey or fnsolvency lnws by or agafase Granor or Borrower,

Foreclosure, Forfelture, ete.  Commencement of foreciosure or (orfelure proceedings, whether by judicial
proceeding, selfshelp, repossession or iy other method, by any creditor orAizantor or by any governimental

agency against any of the Property.  However, this subsection shall not apaty In the event ‘ol a &iood fuith
dispuio by Grantor as to the volidity or reasonableness of the cluim which I8 the Lasls of the forecdosure or

forefeiure \)rocvcdhus. provided that Grantor gives Lender weitten notice of such ¢y amd furnishes reserves

or i surety bond for the clabim satistuctory to Lender,

Eventy Affecting Guarantor,  Any of the preceding events occurs with respect to any Gursrantor of any of the
Incdebtedness or any Guarantor dies or becomes fncompetent, or revokes or disputes the vinldit ef, or liabilly

under, any Guaranty of the Indebtedness.  Lender, st ity oplion, may, but shall not be required 9, permit the
Gunrantor's estie “to ussume unconditionally the obligatlons arising under the guarinty “ip” s manner

satistactory to Lendee, and, In dolng 3o, sure the Event of Default,

Adverse Chunge, A material wdverse change oceurs in Borrower's Ninaneial condition, or Lender beideves the
prospect of payment or performance of the lndebiedness Is impudred.

lnseeurity.  Lender reasonably deems fisslf’ insecure,

Existing Indebtedness, A detault shall oceur under any Existing Indebtedness o under any instrument on the
Property seouring sty Existing Indebtedness, or comniencement of any sult or other action to foreclose any
existing lien on the Property,

Right to Cure, 1f such a fuilure Iy curable and [ Grantor or Borrower has not been given a notice of a breach
of the sume provision ol this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Detedt will have veeurred) 1 Gramor or Borrower, after Lender sends written notice demanding cure
of such failvre:  (n) cures the fullure within ten (10) days; or (b) if the cure requires more than ten (10) days,
immediately inttiates steps sufficiont 1o cure the fallure and thereafter cominues mid completes all reasonabie
and necessary steps sufficient to produee compliance ns soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAUL'T. Upon the oceurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in additton w any other rights or
remedies provided by law:

Accelernte Tndebtedness, Lender shall have the right mt ity option without notice to Borrower 1o declure the
entire It,ulchtcducss Immedintely due and payable, including any prepayment penally which Borrower would be
squired o pay,
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o Collect Rents,  Lender shall have the right, without notice to Grantor or Borrower, (o take possession of the
K Property and collect the Rents, including amounts past due and unpaid, and up‘)ly the net proceeds, over aud
‘ above Lender's costs, against the indebludness. In furtherance of' this right,” Lender shall have all the rights
S tovided for in the Lender's Rthl (o Colleet Scction, above. I the Rents are collected by Lender, then
o irantor irrevocubly designates Lender as Grantor's attorney-in-fact 1o endorse instruments received in
") payment thercof in the name of Grantor and to negotinie the same and collect the proceeds,  Payments b

tenonts or other users (o Lender in response to Lender's demand shall satisty the obligations for which the
payments arc made, whether or not any proper grounds for the demand existed, Lender may exercise its
R rights under this subparagraph either in person, by agent, or through u receiver,

Mortgagee in Possesslon,  Lender shall bave the right to be placed as mortgagee in possession or (o have a
receiver appointed to take possession of all or nny part of the Property, wilh the power 1o protect mul preserve
the Property, to operate the Property preceding loreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and nbove the cost of the rccpgvcrslu{). aginst the Indebtedness,  “The
morigagee in igosscssion or receiver miy serve withoul bond il permitied by law,  Lender's right o the
appointment of & receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness By o substantial amount.  Employment by Lender shall not disqualify a person from serving as a
receiver,
{))(.Ilwr Remedies, ~tender shall have all other rights and remedies provided in this Assighment or the Note or
y law,
Waiver; Election of meiwedies, A waiver by ay pnnz of a breach of a provision of this Assignment shall not
constituie a waiver of ot-peryudice the party’s rights otherwise 10 demund strict compliance with that provision
or any other provision. tifetion by ‘Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an clection to mate-expenditures or ke action to perform an obligation of Grantor or Borrower
under this Assignment after failure 28 Grantor or Borrower to perform shall not affeet Lender's right to declare
a default and exercise its remedies ansesthis Assignment,

Attorneys’ Fees; Expenses, If Lender-institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to cecover such sum as the court may adjudge rensonable ns atorneys’
fees at trinl and on any appeal. Whether or sov any court netion is involved, all reasonable expenses incurred
by Lender thit in Lender's opinfon are neeessiry at any time for the protection of its interest or the
entorcement of ity rights shall become o part ol the“imdebtedness payable on demand and shall bear interest
from the date of expenditure until repaid i the rare provided for in the Note,  Expenses covered by this
aragranh include, without limitatlon, however subject-woany limits under applicable law, Lender's attorneys’
ves and Lender's legal c.\Pcnscs whether or not there is a tawsuit, including attorneys’ (ees Tor bankruptey
proceedings (including cftorts to modify or vacate any putomatic stay or m{uncl;on). appeals and any
anticipated post-judgment collecticn services, the cost of searcning records, obtaining title reports (including
foreclosure ‘reports), surveyors' reports, and appraisal fees, sad-title insurance, lo the extent permitied by
applicable lnw. Borrower nlso will pay iy court costs, in additior ol other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellancous provisioss are a part of this Assignment:

Amendments. ‘This Assignment, together with any Related Documents “corstitutes the entire understanding
and agreement of the parties as to the mutters set forth in thiw Assignmens. N alteration of or amendment to
this Assignment shatl be elfective unless given in writing and signed by <pc party or parties sought 1o be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
WWinols, 'This Assignment shall be governed by and construed in accordance with tbhe laws of the State of
Hiinols.

Multipte Parties; Corporate Authority, All obligntions of Grantor and Borrower under (this Aasizrment shall be
joint and several, and all references o Grantor shall mean each wd every Grantor, and all“relerences 10

eirower shall mean each and cvclx Borrower.  ‘This means that cach of the persons signing Lelow is
responsible for ull obligations in this Assignment,

No Madifleation, Grantor shall not enter into any agreement with the holder of nny mortgage, deed of trust, or
other sccurity agreement which has priority over this Assignment by which that sgreement is modified,
amended, extended, or renewed without the prior writien consent of Lender,  Gramor shall neither myw hor
accept any future acdvances under any such security agreement without the prior writien consent of Lender.

Severability, If a court of competent jurisdiction (inds any provision of this Assignment 1o be invalid or
unenforeeable as to any person or circumstance, such finding shull not render thit” provision invalid or
anenforceable as (o _any other persons or circumstances, 1 fensible, unr such offending provislon shall be
deemed 1o be modified to be within the fmits of enlorceability or valldlty; however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Assignment in all other respects shall

remain valid and enforceable,

Succossors und Assigns,  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partics, their successors and
assigas, [f u""'.::rshlr of the Property becomes vested in o person other thun Gramtor, Lender, without notive
to Grantor, may deal with Qramtor's successors with reference to this Assignment and the Indebiedness by

wur of forbenrance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness,

Time Is of the Essence, Time is of the essence in the performance of this Assignment,
Walver of Homestend Excemption,  Grantor hereby releases and walves all rights and benefits of the
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homestead exemption laws of the State of [llinois as to all Indebiedness secured by this Assignment,
Walver or.Rlﬂhl of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED'IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALEF OF GRANTOR AND
ON BEHALF OF EACH AND LEVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
QC(I.\UIRING ANY INTEREST IN OR “TITLE TO THE PROPERTY SUBSEQUENT TO "THE DATE OF THIS
Assipnment.
Walvers und Consents,  Lender shall not be deemed to have waived any rights under this Assignment (or

under the Refated Documents) unless such waiver is in writing and signed by Lender.  No delny or omission
an the part of Lender in exercising any right shall operate ns o walver of ‘such right or any other right, A

o

waiver by any party of n provision of this Assignment shall not constitute o waiver uf or prejudice the party’s
right otherwise to demand strict complinnce with thiat provision or any other provision, “No prior waiver by
Lender, nor any course of dealing beiween Lender and Grantor or Borrower, shall constitute 3 wiiver of any of
Lender’s rights or un{ of Grantor o Borrower's obligations us (o any future transuctions.  Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instunce shall not
constitute coittning consent 1o subsequent instances where such cozaent is required.

EACH CRANTOR ACENOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF REN'TS,
AND EACH GRANTOP ALGREES TO I'TS TERMS,

GRANTOR:

X QZ{I?ML.JLJ@%%&‘;&&‘Z}W

Thomas 1. Karabatsos

INDIVIDUAL ACKNOWLLDGMENT

| .
S'PI\'!‘E ()l,‘ — dl\ / ! _),' IA““ ‘-\

COUNTY OF AR

On this day betore me, the undersigned Notary Public, personally appeared Thomas ‘T, Karabntsos ara Georgin
Karabutsos, to me known to be the individuals described in and who executed the Arsignment of ®eats, and
acknowledged that they signed the Assignment as their (ree and voluntary act and ceed, for the uies and
purposes therein mentioned.
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Notary Public in and for the State of LD

o S MOFFICIAL SEAL™ 3
My comemission expires IS (CE Y RENEE P.JACOBSON
NCTARY PUBLIC STATE OF ILLINQIS

Ms: Commigsion Exelres 08/18/2001 '
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