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T FIRST CHICAGD NBD MORTGAGE COMPANY 1998-04—-30 D8:55=24
Cock County Recorder 375

ATTN: LOAN REVIEW,
P,0., BOX 7095
TROY, MI 45007-9869

PREPARED BY:

SHEILA JOYNT
1901 S MEYER RD STE 300
OAKBROOK TEARRCE, IL 60181

4453825 CI

. The mortgagor is

"\%%7

THIS MORTGAGE ("Sceurity lstrument”) is givenon  APRIL 27, 1998
JEFFREY E SMITK A SINGLE MAN
(NEVER MARRIED)

("Borrower”). This Seeurily Instrumentis givento “IRST CHICAGO NBD MORTGAGE COMPANY,

4

which is organized and.existing under the laws of THE ST27E OF DELAWARE , and whose

900 TOWER DRIVE, TROY, MI 48098

adelresy is
("Laenser”), Borrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND ONE HUNDRED FIFTY AND 00/100

Dollars (U.S. % 111,156.00 ), This debt is evidenced by Borrower s ivate dlated the sume date as (his Seeurity
Instrument ("Note™), which provides (or monthly payments, with the full debt, if" otpaid carlier, due and puyable on
MAY 01, 2028 . ‘This Sccurity Instrument secures to Lender () the repayment of the debt
cvideneed by the Note, with interest, nnci all renewals, extensions and modifications ol therivote; (b) the payment of all
other sums, with inlerest, advanced under paragraph 7 to protect the security of this Serurity Instrument; wnd (¢)
the performance of Borrower's covenants and agreentents under this Security Instrumenitand the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property Jocated in

VILLAGE OF NILES, COOK County, illincis:
SEE ATTACHED LEGAL DESCRIPTION RIDER

A s o oy T’b\% )

S48

P,I.N, # 09-15-202-047-1096

which has the address ofy 8809 W GOLF ROAD # 11A, NILES IStrvet, Cityl,
Wnois 60714 1Zip Code] {“Properly Address”);

ILLINOIS-Single Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
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I‘OGETHERWITH al:l"_l:hc.ilnbrdvgmbﬁté how or hereafter ereeted., on. the prppé;_ty‘;;‘und'ﬂ;‘éli; c@‘sé;nei)is,.f"_

5 appirfenances, and fixtures now or herealter a part of the property. Al replacements anid addilions shall:also be coveréd

by this Sceurity Instrument; Allof the foregoing is referred to in this Security Instrumentos the "Property.”. © - . ..
BORROWER COVENANTS (hat. Borrower is lawfully seised of the estale hereby conveyed a d:hes the right 19..

 mofigage, grant and convey: the Property and that the Property is unencombered, except fir encumbrances of record.:
Borrowit warrants:and will' defend generally the title to the Property against all claims and demands, subject to any’

" encumbranees of record. . oo . s
.- THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covertants with”
limited variations by jurisdiction (o constitute a unifonm security instrument covering real property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:.

R 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompllypaywhundm

A the priricipal of and inferest on the deby evidenced by, the Note and any prepayrient and late charges due under the Note... -

2, Furids for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay..

. to Lénder on the day monthly payments are duc under the Note, unti] the Note is paid in full, a sum (“Funds?) for: ().

yearly laxes and aszessments which may attain priority over this Security Instrument as a Jien on.the Property; (b)-yearly,:
teasehold paymenis o ground rents on the Property, if any; () yearty hazard or property insurance premiums; (d) yearly.
Nood instrance prepaums, if any; () yearly mottgage insurance premiums, if any; and (£) any sums payable by Botrower
(o Linder, in accorduncs with the provisions of paragraph &, in licu of the payment of morigage instrence premiums, .
Thege items are called “scvow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to-exceed e,
maximum smount a lender for n federally related mortgage loan may require for Borrower's escrow account under the |
federnl Rea) Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C! Section, 2601 et seq.. .-
("RESPA"), unlessanother law thitapplies ta the Funds sels a lesser amount. If so, Lender may, ut any titne, collectand,
hold: Funds in tn amount not (o exceer the lesser amount. Lender may eslimate the amount of Funds due on the busis.of
currént data ond reasanable estimates of tapenditures of future Escrow ltems or otherwise in accordance with applicable - -
Claw. L S - L Lo
~The Funds shall be held in an institution whose deposits aré insured by a federal agency, instrumentality, or.entity:
(including Lender, if Lender is sueh an institat’on) or in any Federal Home Loan Bank. Lender shall apply the Fonds to’,
puy. the' Escrow [tems. Lender may: not charge Borrovrer for lolding and applying the Funds, annually. malyzing the
' escrow aecount, or verifying the Escrow Items; uniess Lender pays Borrower interest on the Funds and applicable Jaw. -
erimiits. Lender to make such o charge. However, Lendcrmay require Borrower (o pay a one-time: charge for, an,
iclependent réal estale tax reporting service used by Lender in conneetion with this loan, unless applicable law provides
" otherwise. Unless an agreement is made or applicable law reduizes interest to be paid, Lender shall not berequired to-pay. .
" Bofrowcr any intetest or earings on Lhe Funds, Borrawer and Lender may agree in writing, however, thal,inferest-shall

be puid ot the Funds, Lender shall give to Borrower, without charge, un annual accounting of the Funds, showing eredits. - -
and debits 1o the Funds and the purpose for which cach debit to the Frads was made. The Funds are pledged as additional” > "

security for all sums secured by Lhis Seeurity Instrument. , , e
- I the Funds held by Lender exceed the amounts permitted to be hel § by applicable law, Lender shall accountto. -

Borrower for the-exeess Funds in accordance with the requirements of applicaiie law. If theamzunt of the Funds held by, -

Lender at any time is not suficient to pay the Escrow ltems when due, Lender may s notify Borrower in writing, and, in |
such, ease Borrower shall pay Lo Lender (he amount necessary to make up the defielancy. Borrower shall make up the
~ deficiency in no more than twelve monthly payments, at Lender's sole discretion, N
~ .+ Upon puyment in full of all sums secured by this Seeurity Instrument, Lender shall prompily refund to Borrowerany, ..
Funds held by Lender. If; under paregraph 21, Lender shall acquire or sell the Propenty, Lend r, py ot o the acquisitionor.., .
‘sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale asa <3il against the sums -
secured by this Securily Instrument, R _ e
" 3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender/ under,: -
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Nole; second, (o awounts payable:
under paragraph 2; 1hird, (o interest due; fourth, 1o principal duc; and last, 10 any late charges due under the Note...». -
.. 4. Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, fines and impositions atiributable to the .
- Property. which may altain priority over this Security Instrument; and leaschold payments or ground renfs, if any.: .
Borrower shall pay these abligations in the manner provided in paragraph 2, orif not paid in that manner, Borfower shall
pay (hem on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all noti¢es of amounts.
to be paid under this paragraph. If Borrower makes these payments discetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. T o ' U
Borrower shall promptly discharge any lien which has priority over this. Seeurity Instrument uness Borrower: (a);
agrees in writing lo the payment of the obligation secured by the Jien. in a manner acceplable to Lender; (b) contests .
good faith-the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s. opinion.
pperale fo prevent the enforcement of the lien; or (¢} sceures from the holder of the lien an agreement satisfactory to- -
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lich which may attain priority over this Sceurity {nstrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the fien or take one ar more of the actions set forth above within 10 days of the giving of
nolice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler ereeted on the
Properly insured against {oss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
Lender’s apptoval which shall nol be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insuranee policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give to Lender
all reccipts of paid premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ane Uender, Lender may make proof of toss if not made promptly by Borrower.

Unless Lendér and Borrower otherwise agree in wriling, insurance proceeds shall he applied Lo restoration o repair
of the Properly damagee, i the restoration or repair is economically feasible and Lender's seeurity is not fessened. I the
restaration or repair is bot e=onomically feasible or Lender's sceurity would be fessened, the insurance procecds shall be
applied Lo the sums secured ov this Sveurity Instrument, whether or ot then due, with any cxeess paid (o Borrower. I
Borrower abandons the Properiy or does not answer within 30 days a nolice from Lender that the insurance cartier has
affered (o setlle a claim, then Leader may collect (he insurance proceeds, Lender may use the proceeds 1o repair or
restore the Property or lo pay sumsaceured by this Sceurity Instrumem, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred lo in paragraphs | and 2 or change the amount of the payments. it
under paragraph 21 the Properly is acquired by-Leader, Borrower's right Lo any insurance policics and proceeds resulting
from damage Lo the Properly prior to the acquisiisn shall pass 1o Lender to the extent of the sums sceured by this
Sceurity tnstrument immediately prior lo the nequisitiar,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrower's Loan Application;
Leaschelds. Borrower shall occupy, establish, and usc Ihe Preperty as Borrower's principal residence within sixty days
alter the exeeution of this Sceurity Instrument and shali-caminue 1o occupy the Property as Borrower's principal
residence for at least one year after the dale of oceupancy, unless Kender otherwise agrees in writing, which consent shall
nol be unreasonahly withheld, or uniess extenuating circumstances vaist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorale, or commit waste on the Property.
Borrower shall be in defanlt if any forfeilure action or proceeding, whvthker civil or criminal, is begon that in Lender's
good faith judgmenl could result in forlciture of the Property or otherwiss materially impair the lien created by this
Sceurity Instrument or Lender's sceurity interest. Borrower may cure such o defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with @ raling that, in Lender's good Tuith
delermination, precludes forfeiture of the Borrower®s interest in the Property or eihe; material impairment of the lien
created by this Securily Instrument or Lender's sceurity interest, Borrower shall also be in‘default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements: to Lender (or fuiled Lo provide
Lendler with any material information) in connection with the loan evidenced by the Note, inzitiding, but not limited to,
represcnlations conceming Borrower's occupancy of the Property as u principal residence. 11this Seeurity Instrument is
on a leaschold, Borrower shall comply with all the provisions ol the lease. 1f Borrower acquiresdes vitle (o the Property,
the feasehold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. II' Borrower [ails (o perform the covenariyand agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly alfeet Lender's rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforee laws or regulations),
then Lender may do and pay for whalever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, agpearing in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action uneler this paragraph 7, Lender does tot have in do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o olher terms of payment, these amounts shall buar inferost
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender ta Borrower
reguesting payment,

8. Mortgage Insurance. If Lender required morlgage insuranee as a condition of making the loan seeured hy this
Securily Instrument, Borrower shall pay the premiums required to maintain the martigage insurance in effeet. 11, for any
reasan, the morlgage insurance coverage required hy Lender lapses or reases to he in effeet, Borrower shall pay the
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pn.mmm:, rcqu:rod o oclam cov:.mgc :subalumtally cqmvalent to. thc mortgage insurance. prewou»ly in. cf {'u:l.' ata c.o:,l '

~ approved by Lender again becomes available and is obtained, Borfower shall pay the premiums required to maintain: .
morlgagc, insurance in effeel, or. (o provide u loss reserve, until the requirement for morigage maurance énds’in
“accordance with any writien. agrwmem between Borrower and Lender orapplicable law..

‘ Vﬂ]UL of the Prcpurty umm.dmlcl +-sefore tlu, takmg Any bulanm shall b» pmd to Borroww. In. thc chnt of ap
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substantially equivalent jo the cost: 1o Borrower of - the mortgagx, insurance prcvmusly in effeét, from an. alu,m
matlgage insurer approved: by Lender. Ifsubstantially equivalent morigage. insurdnce cowrag ot'.avmlablc
Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurafce prc urn b
paid by, Borrower when the insurance coverage lapsed or ceased to be'in effect, Lender will accept, use:and |

payments as a loss reserve in liew of morlgage insurance. Laoss reserve, payments may no Jonger be required;
of Lender; if morlgage msurancu coverage (in the amount and for the period-thal Lender requiires) provided byan,

-9 Inspection. Lender or its.agent may make reasonable entries upon and inspections of the Prop(.rty Lender shull
gWL ‘Borrower notice ot thétime of or prior1a an inspection specifying reasonable cavse for the'i mspu:non :
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connf.,cuon thh FEE-

' ‘dny ‘condemnation or other taking of any part of the Property, or for convcyanu. in lieu of condcmnanon, are hureby

assi gncd and shall be paid to Lender. . ‘S
;- In the event'af i total laking of the- Property, the procz.cd.s shull be uppIu.d to the sums. bC&U]‘(‘:d‘b 'Ullb Scr.unty__

Instrumenl whcihw i not tlu.n due, wnth any excess paid to Bonower Inthe wcnt of a parhal lakmg cf’

:nums ; secured by lhlb be uriy lnblrumcnl |mmud1atcly before th:. lakmg. unfcs.s Borrowcr and Lender otht,rwm gr
wrltmg, thb surms, churLd by '.m, Sccumy Inbtrumt.n\ bhall be n.ducud by thc: amoum ol' lhc procccds muluplu,d h;

mkmg of the Property in which the fir markel value of the Property immediately before the taking s lcss thaii'the
amount. of the sums secured lmmudmwr before the taking, unless Borrower and Lender atherwise agrw in. wntmg_ T

-~ unless appllcablu law otherwise prowdu,, (& proceeds shall be applied ta the sums secured by this Sec.unly Instrument( ™

whether.or not the sums ate then due. :
-1 the Property is abandoned by Borrower, ar-if, after notice by Lender to Borrower that the condt.mnor offers’ o,

mnke an ‘award or setlle a claim for damages, Boriovees fails to respond to Lender within 30 dayb after the date the noticé:
is given, Lender is autherized to colléct and apply the broceeds, atits option, either fo restoration or rf,pmr of thc Property:
o (6 the sums sceured by this Security Instrument, whethZr ot nol then due,

‘Unless, Lender and Borrower ctherwise agree in wriing, any. apphcalmn of proceeds to pnm.xpal ::.hall noL sxlmd or
postponu the duc date of the monthly payments referred o 4n_paragraphs 1 and 2 or change the amoun! of ' suich

pnymcms ‘
11. Bnrrower Not Released Forbearance By Lender Ncﬁ Wawer Exlcm:un of the. umc for pnymt.nt or

Lundcr bhﬂ]l not he rcqmred to commence pl‘OCLLdll'lgb agamsl any successor in interest or rcfuu. (o, r.xu.n : 3
paymult or othetwisc modily amortization of the sums secured by this Securiiy Insfrument by reason of any' cmandi‘_.
made, by. the original Borrower or Borrower's successors in interest, Any. forbearines by Lender in exercising any right

- or remedy'shall not be a waiver of or preclude the exercise of any ri ight or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sxgners. Tle wvenanls and agrcumv.nl: of
lh::, Su,urily Instrument shall bind and. I)em.f' t the successors and assigns of Lender and Borrowcr, subject (o the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Azv nnrrowcr who.co-signs,.
this Sec.unty Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument oriy i6 morlgagt.' grant’

Cand’ convey that Borrower's interest in the Property under the terms of this Security Instrumenty (b) | is.not, pa.r::onal]y .

obli gulcd to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any otner. Bormower may,

agree Lo extend, modify, forbear or make any accommodations with rcgard to the terms of (his Security Instrunient or the

Nate wxih{mt thaL Borrower's consent,
13..Loan Charges. If the loan secured bv (his Sucunty Inslrumcnt is auhjuu o a law whjch sels mnxlmum loar-_._

Lharg*‘.‘ and that law is finally interpreted so that the inlerest or other loan charges collected or (o be collécted.in. -
cannection- with the loan cxceed the permitted limits, then: (a) any such loan charge shall be- reduced by. the amount; -
neeéssary (o redtice the charge (o the pesmitted limit; and (b) any sums already collected from Borrower which: excdeded.
punnllcd limils will be refunded to Borrower. Lundcr may choose to make this refund by reducing the principal owcd
undet.the Nole or by making a dircet payment to Borrower. If a refund reduces principal, the reduction will be trealud as a

pariial prepayment without any prepayment charge under the Note.
.14. Notices. Any notice to Borrower provided for in this Security Instrument shal}. be gwen by defiv Lnng i or by :

‘ mmlmg it by first class mail unless applicable law requires use of another method. The nofice shall be- dlrccu,d Lo the

- Propurty Address or any other address Borrower designales by notice to Lender. Any notice (o Lender shall be given by’

' @!.EHHI..) (94051 '_ Page 4 of &
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[irst class mail to Lender's address stated berein or any other address Lender designates by notice to Borrower. Any nofice
provided for in this Seeurity Instrument shal! be deemed (o have been given to Borrower or Lender when given us
provided in this paragraph,

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by lederal law and the Jaw of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

Note eonfllicts with applicable law, such conflict shall hol afTeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Nole are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, 11 all or any part of the Property or any interest
in it is sold ot transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consenl, Lender may, al its aption, require immediate payment in {ull of all sums scenred
hy this Sceurity Instrument. However, this option shall not be excereised by Lender if exercise is prohibited hy federal Jaw
as of the date ol this Security Instrument.

[{' Lender exéiaises this oplion, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
of nol less than 30-aays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instpanent. If Borrower fails o pay Lhese sums prior lo the expiration of this period, Lender may invoke
any remedies pesmilled by this Seeurity Instrument without further natice or demand on Borrower,

18. Borrower's Rizp’ io Reinstate. If Borrower meels certain conditions, Barrower shall have the right (o have
enforcement of this Sceurity rstrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period us
applicable law may specify forrenstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry ol a judgment enforeing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then wou!d e due under this Seeurity Instrument and the Nole as il no acecleration had
oceurred; {(b) cures any default of any other.covenants or agreements; (c) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not linited to, reasonable atlomeys® fees; and (d) takes such action s Lender may
reasonably require to assure that the Tien of fniy Sceurity Instrument, Lender's rights in the Properly and Borrowet's
obligation o pay Lhe sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligatiis secured herehy shall remain fully effeetive as i no aceeleration
had oceurred, However, this right Lo reinstate shall notapsiyin the case of aceeleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note.ar a partial interest in the Note (together with this Secarily
Instrument) may be sold one ar more times without prior nblice to Borrower. A sale may resull ina change in the entity
(known as the “Loan Servicer”) that colleets monthly paymeritsdue under the Note and this Sceurity Instrument, There
also may be one or more changes of the Loan Scrvicer unrelated to 2 sale of the Note. If there is a change of the Loan
Scrvicer, Borrawer will be given writien notice of the change in accarance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and theaddress o which payments should be made.
The notice will also contain any other information required by applicable faw,

20. Hazardous Substances. Borrower shall not eause or permif the prescpae; use, disposal, storage, or selease ol any
Havzardous Substances on or in the Properly. Borrower shall nal do, nor allow apyore else 1o do, anything allecting the
Praperty that is in violation of any Environmental Law. The preceding 1wo sentences, shall not apply 1o the presence, use,
or storage on the Property of small quantitics of Hazardous Substances thal are generall 7 recognized to be appropriate (o
normal residential wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, efaitm, demand spavsuit ar other action by
any govemmmental or regulatory agency or private parly involving the Property and any”Hazardous Svhstunce or
Environmental Law of which Borrower has actual knowledge. I Borrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions inaceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or (oxie petroleum praducts,
toxic pesticides and herbicides, volalile solvents, malerials conlaining asbestos or formaldehyde, and radivaclive
materials. As used in this paragraph 20, “Environmenlal Law” means federal laws and Jaws of the jurisdiction where the
Property is Iocated that relate to health, safely or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender Musther covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration
under paragraph 17 uuless applicable law provides otherwise). The notice shall specify: (a) the defanli; (b} the
action required to cure the default; (c) a date, not less than 38 days from the date the notice is given lo
Borrower, by which the default must he cured; and (d) that failure to cure the default on or hefore the date

Form 3014 9/90
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: spcu[‘ Ld in'the nom.o iy resull i m uccv..h.fahon of the sums secured by this: Set.unly lnbu:umunt Forcclo:surc b_y Judxual o

prmccdmg and sale of the Property. The notice shall furlher mform Borrower of the nght (o relmtalc:aﬁu accclumhon L ‘
and the right 1o assert in the orcr.losurc procecdmg the non-existence of a default or any ¢ othe cfclm of B 'rroww !o L

accelération and foreclosure; If the default is not cured on or before the date specifi edinthe nohcc_,‘_‘ o1

" may require immediate payment in full of all sums secuired by this Security Instrument without furth r*d

foreclose this Sceurity Instrument by Judxual proceedmg Lender shall be entitled to colleet all, cxpcnbc,s‘ currcd e
puraumL. the remedies provided in this paragraph 21, mciudmg, but not limitedto, reasonable attomwa fees and costs of -

" tilegvidence.” _
22..Release, Upon paymc.m of all sims secured by Ihlb Securlty ]n;lmmml Lcnder bhall rdca:.c this Sc,cumy‘”

 Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propbrly

24 Riders to this | enurnv lnslru ment. I one or more riders are executed by Borrower and recorded together wuh;.,j _
this Su.umy Instrumen?, the covenants and agreements of each such rider shall be incorporated into and shallamend and’
supph.m:,nt the covenants and ngreements of this Security Instrument as if the rider(s) were o part of this Sectrity
instrument. {Check apphr-ablu bax{es))

D Adjustable Rate Rider (% Condominium Rider ()14 Fanuly Rldb!' »

Graduated Payment Rider :] Planned Unit Development Rider ] Biweckiy Paymcm Rider
[ 1 Balloon Rider [ Rate Improvement Rider [_] Second Home Rider
V.A. Rider jO{hcr(S) lspecily]  Legal Description Rider

BY SIGNING BELOW, Borrower accepls and agrees-lo the terms and covenants contained in this Scr.urlly
lnslmment and in any rider(s) exccuted by Borrower and recored with it.

Wllnmu 'J’Wa & m ' (s“c;{;‘_)'_fx .

JEFFRIYE BMITH ‘ -Bortower

(Seal)

-Bornower

_(Seal) - (Seal)

-Borrower -Borrower

STATI'\OFILLINOIS, Q/ OUV 1/ County ss:
‘ N\\Q QQL\ B Publicyin zmd r said county and stale do ha.rt.by'
u.r*:ly that JEFFREY E SMITH A SINGLE MAN m

' , personally known fo me to be the same purson(sl\whoac
n.um(s) subseribed to the forcgomg instrument, appeared bofr)rc me this day in person, and ar.lmowh.dgedthm ! ../L o
he . signed and delivered the said mslrum(.nla.s\ \m free and voluntary aet, for the uses and purposes -

therein set forth.
Gwm under my hand azd official scal, this 27T day_o_f APRIL 1998

My Cummlssmn Expires: ( lN\(/\

‘ Natary Publlc
'I‘hu-. Instrumunt was pre.part,d by: SHEILA JOYNT ~
@D, BRIIL): shory Page 8 of 8 Form 3014 /90
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File 81522548B - Legal Addendum

PARCEL 1: UNIT 11A TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS iIN HIGHLAND TOWERS
CONDCMINIUM II, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25717876, IN THE NORTHEAST 1/4
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT 25717874, IN COOK COUNTY, ILLINOIS.

8809 W GOLF, #11A
NTLES, IL 60714

09-15-202-047-1096
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis ~ 27TH  dayol  APRIL , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or
Sceurily Deed (the "Sccurity Instrument”) of the same dale given by Lhe undersigned (the “Borrower”) 1o
seeure Borrower™s Note Lo
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™)
ol the same date and covering the Properly deseribed in the Seeurity Instrument and Jocated at;
8809 W GLLF ROAD # 113
NILES, 'ILLINOIS 60714

{Properly Address)

The Property inctadcs a unit in, logether with an ondivided interest in the common elements ol
condominium project known as:
HIGHLAND TOWERS CCNTOMINIUM

{Name of Condominium Project]
(the “Condominium Projeet”). 4 e owners association or other entily which acls lor the Condomirium
Project (the “Owners Association”>-holds tille to property for the benefit or use ol its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and benelits of Borrower's intirest,

CONDOMINIUM COVENANTS. (n rddition Lo the covenants ail agreements made in the Seeurity
Instrument, Borrower and Lender further covapant and agree as [ollows:

A. Condominium Obligations. Borrower sna!l perform all of Borrower's obligations under the
Condominium Project’s Constiluent Documents. The " Constituent Documents” arc the: {1} Declaration or
any other document which creales the Condominium Projuct; (it} by-laws; (iii) code ol cgulations; and (iv)
other equivalent documents, Borrower shall promptly pey.when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Association maintains, with a generally accepled
instrance cartier, a “master” or "blanket” policy on the Condomisium Projeet which is salisfuctory to
Lender and which provides insurance coverage in the amounts, {or the periods, and against the hazurds
Lender requires, including fire and hazards included within the term "eximaded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fortiwmenthly payment to Lender of
the yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 1o maintaun Fazard insurance coverage
on the Property is deemed satisfied o the extent that the required coverage 1 pravided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranec soverage.

In the event of & distribution of hazard insurance proceeds in licu of restoration or desair fallowing o
Joss to the Property, whether o the unit or lo common clements, any proceeds payable o Berrower are
hereby assigned and shall be paid 1o Lender for application to the sums seeured by the Securiiy distrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage Lo Lender.,

D. Condemnation. The procecds of any award or claim (or damages, direel or consequential, payable
to Borrower in connection with any condemnation or other laking of all or any part of the Property, whether
of the unit or of the comman elements, or for any conveyance in licu of condemnation, are herehy assigned
and shall be paid 1o Lender, Such proceeds shall be applicd by Lender to the sums sceured by the Sceurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender 5 Prmr Consent. Borrower shall not c.xccpl aftcr nouce to Lender and with Lmdm 5 pnor

written consent, either partition or subdividethe Property or conisent(o: B |
(1) the abandoriment or termination of the Condominium Project, except for abandonmum or. I

lurmlnallon required by law in the case of substantial d(.a\iructmn by fire orother cabually orin lhc case of

taking hy condemnation or eminent domain, .
(i) any amendnient (o any prowszon af !he Consluumt Documents i the provnsmn 1:, for the

[ prress benefit of Lender; ,
(i} lermination of prorcsmonal managcrmnt and db_sumpimn of ay]f-managcmbnt of thn.

Owners Associationjor .
(iv) any action which would have the effect of rendering the public Imhlht_y insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does nol pay condominium dues and assessments when due,; then Lender
may paythem. Any amoun(s disbursed by Lender under this paragraph F shall become: additional debt of
Borrower sséured by the Seeurity Insirument. Unless Borrower and Lender agree to other lerms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inierést, upon nolice from Lender {0 Borrower requesting payment,

BY SIGNING BELZW; Borrower accopts and agrees to the terms and provisions conlained in this
Condaminium Rider.

(ogtoery E( /N (Scal)l

CEFFYEV E GMITH -Borrower
(Sr.:ai)'-_'

-Borrowey

(Seal)

-Borrower

{Seal)

-Borrower

@8 wron) Page 2 012 Form 3140 8/60




