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APRIL 06, 1998 . The mortgagor is

——r——

THIS MORTGAGE ("Security Instrinent”) is given on
ELIZABETH M, SHEYNZON, AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given to pj.oFESS|ONAL MORTGAGE CONSULTANT

L}
, and whose

which is organized and existing under the lawsof ||| |NOIS
addressis 4019 WEST CHURCH STREET, SKOKIE, L 60076 o
("Lerder”). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND FOUR HUNDRED AND 00/100
Doilars (US. § 54,400, 00 ). This debt is evidenced by Borrower's pute dated the same date as this Security
[nstrument ("Note"}, which provides for monthly payments, with the full debt, i w0t paid earlier, due and payable on
MAY 01, 2028 . This Security Instrument secures 1o Lendér: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of thz-Note; (b) the payment of all
othier sums, with interest, advanced under paragraph 7 to protect the security of this Sesusity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrinudproperty located in
Caounty, Illinois;

INTERCOUNTY TITi g &

CO0K
THE LEGAL BESCRIPTION 1S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND |S MADE A PART HEREQF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel ID#; 14-21-111-007-1592
which has theaddress of 3550 N. LAKE SHORE DR. #2307, CHICAGO [Street, Cityd,
(Zip Code] (" Property Address");

s I W M

\
VYMP MORTGAGE FORMS - {800)521-7291
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LEGAL: UNIT 2307 TOGETHER WITH ITs UNDIVIDED PERCENTAGE INTEREST IN
DRIVE

THE COMMON ELEMENTS 1N 3550 NORTH LAKE SHORE
CONDOMINIUM AS DELINEATED AND DEFINED TN THE DECLARATION
RECORDED Ag DOCUMENT NUMBER 24132761, 1IN FRACTIONAL SECTION

21, TOWNSHIp 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA],
MERIDIAN, IN COoOK COUNTY, ILLINOIS,

3550 N LAKESHORE DR
CHICAGO, 1L, 60657

14~21-lll~007~0000
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TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
vearly leasehold rayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
{d} yearly flood tnzurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Leadsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items 222 called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurremiount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Res!-Estate Settlement Procedures Act of 1974 as amended {rom time to time, 12 US.C.
Section 260! et seq. {"RESFA”) unless another law that applies to the Funds sets a lesser amount, if so, Lender may,
at any time, collect and hold Furds in an amount naot to esceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current deia anet reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or entity
(including Lender, if Lender is such an instizuticn) or in any Federal Home Loan Bank. Lender shall appty the Funds 1o
pay the Escrow ltems. Lender may not charge Burrower for holding and applying the Funds, annually analyziag the
escrow account, or verifying the FEscrow liems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendar may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Leider'in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law iequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witlicut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security [nstrument

It the Funds held by Lender exceed the amounts permitted to be tvid Ly applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczole law. I the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Liuder may so notify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up rle deficiency. Borrawer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prupeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of azauisidion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rece’verd by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undér the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Borrower shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcernent of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10

£Z,
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' Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Burrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain caverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender al] receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to restoration or repair
of the Property daraged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sesuezd by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrawer abandons the P acerty, or doss not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restors the Property or 1o pay 5u/ns secured by this Security Instrument, whether or not then due. The 30day period will
begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is a(quired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 0 rhe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acouisition.

6. Occupancy, Preservation, Maintenance ¢ad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use sl Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and hall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unizss Lender otherwise agrees in writing, which consent shall
fniot be unreasonably withheld, or unless extenuating circumstancss exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Yroperty to deteriorate, or commit waste on the Property.
Borrower shali be in default if any forfeiture action or proceeding; whether civil or criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Property or-cilierwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may curé such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with.a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ¢ ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail ~isa be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stziements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencer by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a princ pal -esidence, If this Security
instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, [f Doriater acquires feetitle to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger {n writing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covinants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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" premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in liev of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Cordemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the evenisf a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair marketvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thisCerurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tctal amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property irninediately before the taking. Any balance shall be paid to Borrower. In the event of 2
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminediately before the tzking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

I[nstrument whether or not the sums are then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Burzower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and zpply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrusnen:, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred oo in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security snstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the osiginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by *his Security Instrument by reason of any
demand made by the original Borrower or Berrower's successors in interest. Any{orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reraedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shal] bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severol. Anv Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Insturiient only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Jsstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leader and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or :he Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of enother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given:(y
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* first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note canfticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. Flowever, this option shall not be evercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period
of not less than 2 diys from the date the notice is delivered or mailed within which Borrowes must pay all sums secured
by this Security Inst~ament. If Borrower {4ils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jnstrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable faw may specify foi reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or {5) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-hich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures aniv default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inciudisg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure chat the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shatl continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the otligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshall sctapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. TheiNoiz or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without privsnsiice 10 Borrower, A sale may result in a change in theentity
{known as the "Loan Servicer") that collects monthly paym.2uts due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrefatsd.to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in acrordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and.zhe address to which payments should be made.
The notice will also contain any other information required by applicable lew,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor‘aiiow anyone else to do, anything affecting
the Property that is in viotation of any Environmental Law. The preceding two sedterices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dema:a, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and cov/}lazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environment:| Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous substances
by Environmental Law and the following substances: gasoline, keroszne, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a dote, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure 1o cure the default on or befare the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
Toreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right 1o reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail
sums secured by this Security lnstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidance,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicabie law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. Il one of more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal] be incorporated into and shall
amend and supniement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument:ICheck applicable box(es)]

Adjustable Fate Rider Condominium Rider [] 14 Family Rider
Graduated Pavinent Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider [} Second Home Rider

[ ] VA Rider [_] Other{s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it,

Witnesses: %?&M M . J{e,a et (Seal)

ELIZABETH M. SHEYNZON -Borrower
(Seal}
-Borrower
(Seat) a {Seal)
~-Borrower -Borrower
STATE OF 1LLINOIS, COoK Couanty ss:

], qjh{ LLNMW , a Notary Public in and for said county and state do hereby
certify that gL ZABETH M. SHEVNZON | L rvmeasiae ey

, personallyknown to me to be thi\ame personis) whose

name(s) subscribed to the foregoing instrument, appeared beforesfie this day in person, and leGped Uha
signed and delivered the said instrument as free and voluntarya€i, for the] uses and pyrposes
therein set forth. (.0 i L QO q{s/
Given under my hand and official seal, this day of .
My Commission Expires: ,,,.,,,,,..,,..........A\u
: “OFFICIAL SEALA: puq;; _
. DAWN BRAGG M
¢ NOTARY PUBLIC, STATE OF ILLINOIS 3
¢ My Commission Expires Oct. 28, 2000 §

00'000#000000040000000Q¢.’000
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CONDOMINIUM RIDER

RCWA 5249381-818
HO4

THIS CONDOMINIUM RIDER is made this ~ gTH day of APRIL
1998 and is incorporated into and shall be deemed to amend and supplement the \Aortgage

Deed of Trusicr Security Deed (the "Security lnstrument") of the same date given by the
undersigned (th:: Barrower”) to secure Borrower’s Note to

PROFESSIONAL MORTGAGE CONSULTANT

(the "Lender") of the samedate and covering the Property described in the Security Instrument and
located at:

3550 N, LAKE SHORE DR. #2307, CHICAGO, |L 60857

[(’rop ity Address)
The Property includes a unit in, together witivpa-undivided interest in the common elements of, a

condominium project known as:
NORTH LAKE SHORE DRIVE CONDOMINEUMS
[Name of Condominizm Project]

{the "Condominium Project"), 1f the owners associar:on or other entity which acts for the
Condominium Project (the "Owners Association”) holds titl: to \property for the benefit or use of
its members or shareholders, the Property also includes Do:rnwer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inter=st,

CONDOMINIUM COVENANTS. In addition to the covenants#nd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fol'ows:

A, Condominium Obligations. Borrower shail perform all of Boriower’s.obligations under
the Condominium Project’s Constituent Documents, The "Constituent Dowmfmq" are the: {i)
Declaration or any other document which creates the Condominium Project; (ii) ky-iaws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay; swien due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@,-8u (9703) Form 3140 9/80
YMPMORTGAGE FORMS- (3001521-7291
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B. Hazard Insurance. So long as the OGwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory
1o Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inctuding fire and hazards included within the term "extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium insialiments for hazard insurance on the Progerty; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
caverage on ine Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Assouistion policy.

Borrower shalt pive Lender prompt notice of any lapse in required hazard insurance coverage,

In the event ol ¢ Zistribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assipried and shall be paid to Lender for application to the sums secured by
the Security Instrument, with any exvess paid to Borrower.,

C. Public Liability Insurzase, Borrower shall take such actions as may be reasonable to
insure that the Owners Association mizintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendcr

D. Condemnation. The proceeds of anv-awvard or claim for damages, direct or consequential,
payable to Borrower in connection with any tonaemnation or other taking of all or any part of the
Property, whether of the unit or of the cominca. elements, or for any conveyance in lieu of
condemnation, are hereby assigned aad shall be paidae Lender. Such proceeds shalt be applied by
Lender to the sums secured by the Security Instrumentas reovided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall noi, 2xzept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Uraperty or consent to:

(i) the abandonment or termination of the Conduminium Project, except for
abandonment or termination required by law in the case of substaitiil destruction by fire or other
casualty or in the ¢case of a taking by condemnation or eminent domatr,

{ii) any amendment to any provision of the Constituent Docunients if the provision is for

the express benefit of Lender;
(i) termination of professional management and assumption of self management of the

Owners Association; or
{iv) any action which would have the eflect of rendering the public liataliey insurance

coverage maintained by the Owners Association unacceptable to Lender,

S
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree
1o other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymecnu

BY SIGNINC EELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiun Fader.

$lockhl M. f/%j’wzw (Seal)

(Seal)

ELIZABETH M, SHEYNZONM -Borrower
{Seal)

-Borrower

(Seal)

=narrower

l5zai}

~Borrower

{Seal)

~Barrawe’

(Seal)

-Borrower

{Seal)

~Borrawar

&,~8U (9705)

-Barrowor

Fexm 3140 8/80
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PREPARED BY:
BELINDA MARTINEZ
CHICAGCLAND MORTGAGE
- -y
CORPORATION AEEEI0TS

PARX RIDGE, ILLINOIS 60068 A . (1 o
AND\;VHEN RECORDED MAIL TO 1998-04-~30 07:05:17

CHICAGOLAND MORTGAGE ool County Recerder 23,50
CORPCRATION v
@mwﬁg
1400 N. NORTHWEST HIGHWAY,#312 32 “%%1
PARK RIDGE, ILLINOIS 60068 . ;@& A@
LOAN NO. 6814439 £

w‘\__..—-‘\-‘@ﬁ'&/i%

SPACE ABOVE THIS LINE FOR RECORDER'S USE____
Corporation Assignment of Real Estate Mortgage
FOR VALUE RECEIVT.L. the undersigned hersby grants, assigns and transfers to
NORWEST MORTGAGE, (i¥C., A CALIFORNIA CORPORATION
800 LASALLE AVENUE, SUZTE 1000, MINNEAPOLIS, MINNESOTA 55402
all the nghts, title and interes o the undarsmned in and to that certain Rea) Estate Mortgape exscutad by
GERRY G. NOORTS and SANDRA .. PETERSON, HUSBAND AND WIFE

and dated 4/21/98 ,to Cd1TAGOLAND MORTGAGE CORPORATION

a corporation organized under the laws of ~THE STATE CF ILLINCIS  and whose principal place of business
is 1400 N. NORTHWEST HIGHWAY,#312, TBRX RIDGE, ILLINOIS 60068
and recorded in Book/Voluma No. . pagels) , as Documnant No.

COOK Caunty Records, State of 7LLINOIS describad hereinafter as follows:;

LOT 14 IN BLOCK 2 IN THE RESUBDIVISION-QOF KRENN RND DATO’S OARTCN "L"
PARKVIEW SUBDIVISION BEING OF THE NORIYWEST 1/4 OF THE NORTHEAST 1/4 OF
THE MORTHWEST 1/4 OF SECTION 27, TOWNSH1D 41, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIG

:l:l‘

1.4:;
I A |

a35107

PIN 10-27-101-014, VOL. 124

ALSO KNOWN AS: 7933 KENTON AVENUE, SKOKIE, ILLINOIS 60076
[ TOGETHER with the riote or notas therein described or referred to, tha money due and tu-driome due therson with

Lil interest and all rights accrued or to accrue under said Real Estate Mortgage.
STATE DF ILLINOIS

RCOUNTY TITLE ib Y= VOO0 VI

OPDORATION

Z.COUNTY OF (¢oK Tﬁ/uﬁ
On April 21st, 1998 bafare ma, By: - HJ_G ;d-'vv-“’v“?
the undsrsigned, a Notary Public In and for the said County and . W
St aforasa}d da haraby gartify that Iis: EMZL—Q UM,L G

J\.a_ QOUJQ_K
appeared to ma paraonu!lv known, wha, being duly sworn by me, did
say that he!she Ie the
Suec. Ve~ Pres. &(‘v\ﬁ-’
of the corporation named hereln which executad the within Instrument
that the seal atfixed to said instrument is the corporate seal of aaid

corporstion; thet said instrument war signed and svaled on bohalf of Y PUBLIC, g7

ssh: corporation pursuant to ite by-laws zr 8 resolutaon of its Bo y COMM'SS’ON X‘;E o ‘“‘”"0‘5
of Directors and that he{she acknowfedgas said Ingt to ba the -
froe act and deed of 84 orpzra Coo b~

NOTARY PUBLIC OUNTY (THIS AREA FOR OFFICIAL NOTARIAL SEAL)

My Commission Expires .F-Zf 2 &

DOC PREP, INC. 10/84
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