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MORTGAGE

THIS MORTGAGE {"Security lustrament™) is given on April 29th, 1988 . The morigagor is
BRIAN C. MITCHELL, A Single #Man and JANET L. JOSLYN, A Single Woman

("Borrower"). This Security Instrument is given to
Regerv Mortaaga Corporation

which is orgunized angd existing under the lawsof  ILLINOIS , aml whose
address is 24 W 500 Maple Avenus, Suite 216, Naperviila, Il. 60540

{"Lender). Borrower owes Lender the principal sum of

one Hundred Sixty Eight Thousand Six Hundred Seventy Five and no/100--------

Detlars (U8, % 168,675.00 )

'This debt is evidenced by Borrower's nole dated the same date as this Secucny lostrumen {("Noie"), which provides for

monthly payments, with the full debt, i vot paid carlier, due and payable on  May Zst 2028 .

‘(his Security Instrument secures 1o Lander: (ay the repayment off the debt evidenced by the Nate, with inlerest, and all renewals,

extensions and modifications of the Nowe; (b) the payment of all other swing, with interest advanced under paragraph 7 {0

protect the security of this Security Instrument; ad () the performance of Burrower's covehatls and agreements under this

Security [nstrument and the Noie, Fﬂ;1 (his purpase, )Zgiowcr does hereby mortgage, grant and convey to-Lender the lollowing

I

described property located in 0N S CQOK County, ltinois:
UNIT 64H-D AND-DARKING-BDAGELLS-(IN BELDEN ROW CONDIMINIUM AS DELINEATID ON
AND DEFINED ON THE PLAT OF SURVEY QF TH)E FOLLOWING DESCRIBED PARCEL UF RIAL
ESTATE
THE EAST 50 FEET OF LOT 2 IN THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF
BLOCK 6 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF CONDOMINIUM
RECORDED FEBRUARY 26, 1998 AS DOCUMENT NUMBER 98154438, AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Item #: 14-33-103~010

which has the address of 648 W. BELDEN AVENUE UNIT D, CHICAGO (Strect, City),
{ihinois 60614 (Zip Codel ("Property Address”);
ILLINQIS-Singln Grithly-FNMAIFHLMC UNIFOR#
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TOGETHER WITH all the improvemets row or hereafier erected on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS thal Borrower is Jawlully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction 1o constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as foliows:

I, Payment of Principal and laterest; Prepayment and Late Charpes, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 10 applicabie law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whish may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents or W Propenty, 1f any; (¢) yearly hizard or properly insurance premiums; (d) yearly Nood insurance premiuims,
if any; (¢) vearly merigage insurance premiums, if any; and () any sums payable by Borrovier to Lender, in accordance with
the provisions of parugeape R, in fiew of the payment of mortgage insurance premiums. These items are called "Escrow ltems, "
Lender muy, at any time, ealfent and kold Funds in an amount not 10 exceed the maximum 2mount a lender for a federally
related mongage loan may reguize- for Botrower’s escrow accownt wnder the federal Real Estate Setlement Procedures Act of
1974 18 amended from time 1o tinie, 12 U.S.C., Section 2601 er seq. (“RESPA"), unless another law that applies to the Funds
sels @ lesser amount, I so, Lender may, a1 any time, collect and hold Funds in an amourd not to exceed the lesser amount,
Lender may estimate the amount of Fuds'due on the basis of current data and reasonable estintates of expenditures of future
Escrow Items or otherwise in accordance with azplicable law,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or enity
(including Lender, it Lender is such an institution) o in any Federal Home Loan Bunk. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for Hobding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow Mems, unless Lender pays Borrower intesest on the Funds and applicable law permits Lender to make such
a charge. However, Lender muy require Borrower to pay a rnie-time charge for an independent real estate tix reporting service
used by Lender in conncction with this loun, unless apphesblc-law provides otherwise. Unless an agreement is made or
applicable Law requires interest to be paid, Lender shall not be reguived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inserest gleeli-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud uzbits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional sccurity ‘&0 all sums secured by this Security [sstrument.

I the Funds held by Lender exceed the umounts permitied to be held by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If theamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrewerdn writing, and, in such case Borrower
shall pay to Lender the amount necessnry 1o make up the deficiency. Borrower shidl meie-up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shidl prorepily refund to Borrower any
Funds held by Leader, M, under paragraph 21, Lender shall acquire or sell the Property, Lender, ‘ario. tn the acquisition or sale
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a eredit againat the sums secured by
this Security Instrument.

3. Application of Payments. Unless spplicable Jaw provides otherwise, all payments received by Lendes vnder paragraphs
L and 2 shall be apphied: fitst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fnes and impositions attribuiable 10 the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rewts, il any. Botrower shall pay
these ohligaions in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them on time directly
o the person vwed payment, Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph,
([l Borrower makes these payments directly, Boreower shall prompily furnish to Lender receipts evidencing the payments,

Bartower shall promptly dischirge any ten which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the nayment of the obligation secured by the len in o manner ncceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings witich in the Lender’s upinion operaie to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement swisfaciory to Lender subordinuting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may aitain priotity over
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this Security [nstrument, Lender may give Borrower & notice identifying the lien, Borrower shail satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

5. Haozurd or Property Insuronce. Borrower shall keep the improvements now existing or hereafier crecled on the
Properly insured against loss by fire, hazards Included within the tezm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintainec in the amounts and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. Il Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender
shalt have the right to hold the policies and renewals, If Lender requires, Borrower shufl promptly give to Lender all receipts of
paid premiums and renewal notices, [n the event of {oss, Borrower shalf give prompet notice to the insurance carrier and Lender,
Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Preperty damaged it the restoration or repeir is cconomically feasible and Lender's security is not lessened. [T the restoration or
repair is not economically feasible or Lender’s security would be Jessened, the insurance praceeds shall be applied 1o the sums
secured by this Serdrity. Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not-angver within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may colleet the insprance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insioninzat. whether or not then due. The 30-day period will begin when the notice is given.

Unlass Lender and Borrover otherwise agree in wriling, any application of procecds 1o principal shall not extend or
posipone the due date of the mesaly payments referred 1o in paragraphs { and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is ncuired-by Lender, Borrewer's right (o any insurance policies and proceeds resulting (rom
damage to the Property prior (o the acquiattion.chall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Ovcupaney, Preservation, Malntennnceand Protection of the Property; Borrower's Lonn Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope(ly. 1s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy e Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shali nat be unreasonably withheld, or unless
extenuating circumstances exist which ar¢ beyond Borrowe:'s ;umrol‘ Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deleriorate, or commit waste on e Property. Borrower shall be in default il any forfeiure
action or proceeding, whether civil or eriminal, is begun that in Leaccils good fuith judgment could result in forfeiture of the
Property ar otherwise materially impair the lien created by this Security Tistrument or Lender’s seeurity inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing 12 action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairmient of the lien created by this Security Instrument or Lender's security- iierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforipation or stalemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b Ilw Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residerce. i this Secwrity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, I Borrower .wqu'"s fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails ta perform the covenanis and sgreements contatned in
this Security Instrument, or there Is o legal proceeding that may significantly affect Lender's rights inhe-Propenty (such as a
procecding in b.mkruptuy probaie, for condemnation or forfeiture or to enforce laws or regulations), then Jender may do and

pay for whaicver is necessary (o proteet the value of the Property and Lender's rights in the Propenty. Leider’s actions may

include paying any sums secured by a ten which has priority over \his Security Instrument, appt.nrmg in court, paying
reusonable attorneys' fees andl entering on the Property to make repairs. Although Lender miay take action under this paragraph
7, Lender does not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall besome additionid debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgnpe Insurance, If Lender required morigage insurance as a condition of making the loan seeured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eficet, Borrower shall pay the premiums required (o
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obtain coverage substantially equivalens to the mortgage insurance previously in effeet, at a cost substantially equivalemt 10 the
cost to Borrower of the mortgage surance previously in effect, from an alicenate morigage insurer approved by Lender. If
substantially equivalent inorigage insurance coverage bs not available, Borrower shall pay (o Lender each month a sum equal o
one-twelfth of the yearly mortgage tnsurance premiwn being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect, Lender will accept, use and retain these payments as a toss reserve in fieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender aguin becomes availuble and is obtained, Borrower shall pay
the premivms requited to maintain mortgage insweance in effect, o to provide « loss reserve, until the requirement for mortgage
insurance ends in aczordance with any written agreement between Borrower and Lender or spplicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Barrawer notiee at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuution, The proceeds of any award ¢r claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be puid to Lesier,

In the event of'd total taking of the Property, the proceeds shall be applied to the sumns sucured by this Security Instrument,
whether or nod then due, with any excess paid to Borrower, In the eveat of a partial taking of the Property in which the fair
market value of the Propsity immediately before the taking is equal (e or greater than the anount of the sums secured by this
Security Instrument inunedipel: before the tuking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shali At seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imiciiotely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be-paid 1o Borrower, In the evem of a partial taking of the Property in which the falr
market value of the Property immediately Ffore the taking is less than the wmoust of the sums secured immediately before the
waking, unless Borrower and Lender otherwis: agree in writing or unlens applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Insirament whether or net the sums are then due,

([ the Property is abandoned by Borrower, ¢edi-after notice by Lender to Borrower that the condemnor offers to muke an
award or settle a claim for damages, Borrawer fallz<o-fespond 1o Lender within 30 days after the date the notice is given,
Lender is awrhorized 2o collect and apply the proceeds, al its ortion, cither (o restoration or repair of the Property of fo the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower uifierwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymems referred 1o in paragiap®s | and 2 ar change the wmount of such puyments.

(1, Borrower Not Relensed; Forbearance By Lender Not @ Walvar, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operae to retease the lability of the original Borrower or Borrower's-sifceessars i interest. Lender shall not be required o
commence procecdings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Sccurity Ingteumant by reason of any demand mage<uy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy haitnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint and Several Liubllity; Co-signers. The, (ovenants and agreements of this
Security Instrument shall bind amit benefit the successors and assigns of Lender and Borrotwer ~subject to the provisions of
parngeaph 17, Borrower's covenants and agreements shall be joing und several. Any Borrower wiie co-signs this Security
nstrument but does not execute the Note: (8} 1s co-signing this Security Instrument only to mortgage, nramt and convey that
Borrower's inlerest in the Property under the terms of this Security [nstrument; (b) is not persorally obiigatzd to pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, 1acdify, forbear or
mitke any accommodations with regard (o the terins of this Security Instrument or the Note without that Borrower's consen.

13, Loan Charges. If the loan secured by this Security Instrument i subject (o a law which sets maximum loan charges,
and thit law is finally smierpretedt so thau the interest or ather loan charges coltected or io be cellected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted timit; wd (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces, Any rotice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed 1o the Property Address
ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

@, BAIIL} ws021.01 Puge 4 o8




UNOFFICIAL COPY




UNOFFICIAL COR¥aszsaz,.. .., .

Lender's address stated heruin or any other address Lender designates by notice 10 Borrower. Any nolice provided for in this
Security Instrument shitll be deemed to have been given to Borrower or Lender when given as grovided in this paragraph.

15, Governing Y.aw; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locited. In the event that any provision or clause of his Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or (he Note which can be
given effecy without the conilicting provision, To this end the provisions of this Security Iastrument and the Note are declared
to be severnble.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficlal Interest in Borrower, §f all or any part of the Property or any interest in it
is sold or translerred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's priur wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercisus this option, Lender shall give Borrower notice of accelerstion. The notice shatl provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insteuments [f-Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeaiity tnstrument without further notice or demand on Borrower,

I8, Borrower's Rige’to Reinstate. [T Borrower meels certain vonditions, Borrower shall have the right 10 have
enforcemem of this Security-loizoment discontinued ot any time prior to the earlier oft (a} 5 days (or such other period as
spplicable law may specily forcrelnstaiement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry o7 a judgment enforcing this Security Instrument, These conditions are that Berrower: (1) pays
L.ender ali sums which then would be'dre sader this Security [nsirwment and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants ar pyreements; (o) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonnble aticrneys' fees; and (d) tekes such action us Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurnent shall continue unchangdd.’ Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hureby shatl yemain fully effective’ss 1l no acceleration had oceurred. However, this right to reinstate shall
nol apply in the case of acceleration under peragraph {7,

{9, Sale of Note; Change of Loan Servicer, The Norar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice w0 Borrower, A sale may resul: in o change in the entity (known
as the "Loan Servicer”) thit colleets monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzelated to a sale of the Note, [ there is o change of the Loan Servicer, Borrower will be
given written notice of the change in aceordanee w'h paragraph (4 above i apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymems should be tpde. The notice will also contain any other
information requiced by applicable law.

20, Huzardous Substances, Borrewer shall not cause or permit the presenee, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anycne #lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences snadlnnt apply to the presence, use, or
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized-to be appropriate (o normal
residentinl uses and to maintenance of the Property.

Borrewer shall promptly give Lender written notice of any investigation, claim, demnd, lawsul or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanceon Environmental Law
af which Borrower has actual knowledge. If Borrower lenrns, or is notificd by any govermuental or regu'atory authority, that
any removal or other remediation of any Hazatdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in secordance wit Environmestal Law,

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, Kerosene, other Aammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, meerinls contalning ssbestos or formaldehyde, anc radioactive materials. As used in
this paragraph 20, “Environmental Law" meuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntlon; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant ov ogreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
41
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applicable taw provides otherwise). 'Ihe notice shall specify: (a) the defuults (b) the action required to cure the default;
(¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the defaclt must he cured; and
(<) that fallure to cure the default on or before the date speeified In the notice may result in aceeleratlon of the sums
secuved by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Barrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of o Jdefault or any oiber defense of Borcower o aceelerntion and foreclosuve. 1f the default is not cured on
or before the date specified (n the notice, Lender, at its option, may vequire immedinte payment in full of all sums
seeured by (his Sceurlty Insteument without Further demand and may foreclose this Security Instrument by fudicial
proceeding, Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Minited to, rensonnbile attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ali right of homestead exemption in the Propesty,

24. Riders to(his Seeurity Instrument, if one or more riders are exceuted by Borrower and recorded together with this
Security [nstrument, (e vovenants and agreements of each such rider shalk be incorporated into and shall amend and supplement
the covenants and agreeamens of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable bax(es)]
k] Adjustable Rate Rider [x_] Condominium Rider [ 14F amily Rider
[ Cicaduated Payment Rider [ Planned Unit Development Rider F_ Biweekly Payment Rider
Balloon Rider -t Rmte Improvement Rider . Second Home Rider

LI VA Rider (i Other(s} [specify]

BY SIGNING BELOW, Borrowsr accepts i 2grees (o the terms and covenants contained in this Seeurity Instrument and
in any rider(s} exconted Ly Borrower und recorded wirk 3z,
Witnesses:

R - _.‘w' / /
Ta, T/% e h q‘{ {Seal)
F}?IAN C. MITCHELL -Borrower

;

TO3 LYN / -Borrower

# Gt AL ~H_.éfr/m/\a (Seal)

{Seah) o {Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, COOK County ss:
[, Slosan B HaKows & , 4 Notary Public in and for said coursy o< «tate do hereby certify

that BRIAN €. MITCHELL and JANET L. JOSLYN

, personally known to me lo be the same person(s) whose name(s)

subscribed 10 the faregoing Instrument, appeared before me this day in person, and acknowledged tha THEY
signed agd delivered the said instrument as THEIR  {ree and voluntary act, for the uses and purposes therein set forth,

Give.s under my hand and official seal, this ~ 29th day of April , 19986

My Commisslon Expires: — AP VT M_

Notary Public
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Loan # 710020703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th day of April , 1lapg ,
and is incorperated into wnd shil) be deemed to smend and supplement the Morigage, Deed of Trust or Security
Decd (the “Securily Instrument") of the same date piven by the undersigned (he “Borrower”} ta secure

Borrower's Nate (0

keserv Mortgage Corporation
{the "Londer™)

of the same date andd covering the Property described in the Security Instrument and located a

648 W. BELDEN AVENUE UNIT D, CHICAGO, IL 60614
{Propeny Adidress)

The Propeny bicledes a unit in, together with an undivided interest in the cmmnon tjumms of, a condoriinium

project known as: BELDEN ROW CONDOMINIUM £y l/f«a 7
!

G & S BELDEN- HESOCIATLOH-
|Name of Condominiun Project]

(the "Condominiwm Project™). 17 the nwners association or other emity which acts for the Condominium Project
(the "Owners Association®) holds tirte ta property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's nterest in the Owners Association and the uses, proceeds and benzfits of
Borrower's interest,

CONDOMINIUM COVENANTS, (Ip addition 1o the covenants and agrecments made in the hecurity
Instrument, Borrower wnd Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrowee sball perform all of Borrower's obligations under the
Condomininm Project’s Constituent Documents, “Tie“Constituent Documents” are the: (i) Declaration or any
uther document which creates the Condominium Project; (if) by-laws; (ili) code of regulations; and (iv) other
equivalent dacuments. Borrower shall promptly pay, wher tae, alf dues and assessiments imposed pursut 1o the
Constituent Dozuments,

B. Huzared losusance, So long as the Gwners Asseciatiomaintaing, with a generally aceepled insurance
carricr, a "master® or "blanket” policy on the Condominium Projec’ which is sitisfactory to Lender ard which
provides insurance coverage in the amounts, for the periods, and againg the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

() lender waives the provision in Uniform Covenant 2 for the twwibiy payment to Lender of the
yearly premium installments for hazard Insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenanl 5 1o maintain hazard Fasarance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Dwners Association
policy,

Rormwer shalt give Lender prempt notice of any lapse in required hazard insurance coverase.

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair fol’Gwing a loss lo
ihe Propesty, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower, _

C, Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owaers Association maintains a public Hability nsurance policy acceptable in form, amount, and extent of

coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Form 3140 9/50
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D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lew of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums sccured by the Security Instrumen! as
E provided in Uniform Covenant 10,

i 3, Lender's Prior Consent. Borzower shall not, exeept afier notice (o Lender and with Lender's prior
written consent, ehther panition or subdivide the Property or cansent to:

() the abandonment or termination of (he Condominium Project, except for abandonmen! or
termination required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a
taking by conclemnation or eminent domain;

Gb) uny amendment to any provision of the Constituem Documemts il tie pravision s for the express
bene!lt of Lender;

(57 termination  of professional management and asswmption of sel-management of the Owners
Association; v

(iv) an action which would have the effect of rendering the public liability tnswrance coverage
aiaintained by the Gwriers-Association unaeceptable 1o Lender,

F. Remedies, [T Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower securcl
by the Security Instrument, Unles Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date ol disburscinent at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paynent.

BY SIGNING BELOW, Borrower accepls wna sgrees to the terms and provisions contained in this Condominium

Rider.

AT 7. et OF
y A N A VN “He. i;/ (Seal)
ER/I C. MITUHELL . R -Barrwer

A
. W 7 s .21 5 4 T (Seal)
JOSLYN {;/ f’ Dormovwer

v

{Seal)

-Borrower

“ad (Seal)

Borrower

%‘8 {9108).02 Page 2 ol 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER ctoan #: 710020703

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude lhis 29th day of April
1998, and is incorporated into and shall e deemed to amend and supplement the Merigage, Deed of Tmsl
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower®) Lo secure
Borrower's Adjustable Rate Note (the "Note") o
Reserv Mortgage Corporation
(the"Lender™) of the same date and covering the property described in the Security Iastrument and located i

648 W. BELDEN AVENUE UNIT D, CHICAGO, IL 60614
[Property Address)

THE WDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenanls and agreements made in the Securily Instrument,
Borrower and Lender further covesamt and agree as follows:

A, INTEREST RATE AND MONTMLY PAYMENT CHANGES
The Note provides for an initial Interest rarc st 7.000 %. Yhe Note provides for changes in

the interest rate snd the monthly payments, eeiniiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof - May . 2003 , and onthi
day every 1 2th month therealter. Each date on which my inteies! ente could change is called a "Change Date,”

(B} The Index

Beginmng with the first Change Date, my interest rate wili-be baged on an Index, The "Index” is the weekly
avernge vield on United States Trensucy securitios adjusted to a consiam walurity of 1 year, as made available by
the Federal Reserve Board. The most tecent Index figure available as of shadate 43 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose @ new inde; wlich is based upon comparable
information. The Note Holder will give me netice of this choice.

(C) Codvulntion of Chanjpes

Before each Change Date, the Note Holder will ealeulate my new imterest rate by atding /w0 and seven
eighths percentage point(s) ( 2,875 %) 1o the Current
Index. The Note Holder will then round the result of this addition to he nearest one-eighth of e percentage point
(1.125%). Subject to the limiis stated n Section 4(D) below, this rounded smount will be my new Inicrest rate unti?

the next Chuange Date,

MULTISTATE ADJUSTANLE RATE RIDER - ARM 6.2 - Single Family - Fannie Mas/Frogdin Minc Untlorm instrumoent
Pagy 1 of 2 Form 3 11 3/86
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; The Note Holder will then determine the amaunt of the monthly payment that would be sulficient to repay the
_’;‘ unpaid principal that 1 am expected to owe & the Change Date in full on the Mawrity Date at my new interest rate
3 in subsiantiably equal payments, The result o this calcutation will be the new amount of my monthly payment.

{D} Limits oa Interest Rate Chunges

The interest vate §am required to pay at the first Change Date will not be greater than 9.000 %
or less than 5.000 %. Thereafter, my interest rate will never be increased or decrenscd on
any single Change Date by more than two percentage points (2,0%) from the rate of taterest 1 have been paying for
the preceding tvelve months, My interesi rate will never be greater than 1i.000 %.

(E) Effcetive Date of Changes

My new interest rate wit become effestive on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dute umil the amount of my monthly
PAYIMENL StAD;es agai,

(1) Nativeof Chunges

The Nate froider will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly paymeat efore the effective date of any change. The notice will include information required by law 10 be
given me and aiso-p<iitle and telephone number of a person who will inswer any question | may have regarding
the notice,

R. 'TRANSIER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the-Security Instrument is amended 1o read as oljows:

Transter of the Property ar & Berefichad Interest in Barrowes. I all or sny pant of the Propenty or any
interest in it is sold or transferred (o1 if @ beneficial interest in Bosrrower s sold or transferred and Borrower is at a
mtueal persan) withowt Lender’s price written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Secuetty Instrument, However, this option shatl not be exercised by Lender if
exercise is prohibued by federal law as of fie date of this Security Instrument. Lender also shall not exercise this
option if: (3) Borrower causes 1o be subunited o Leader information reguired by Lender 10 evilume the intended
rransferee as if a new loan were being made e (ransferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the losn assumptior-axd it the risk of a breach of any covenant or agreement in
this Security Instrument is aceeptable 1o Lender,

To the exient permitted lry applicible Jow, Lender may charge a reasonable fee as a condition lo Lender's
consent 10 the fean assumption, Lendur may also reqiive the transferce to sign an assumption agreement that is
acceptable Lo Lender and that obligates the transferce (o keey < she promises and agreements made in the Note and
in this Sexurity tnstrument; Borrower will continue to by oblipaced wider the Note and this Security Instrument
unless Leader relenses Borrower in writing,

If Lender exercises the optiont to require immediate puyment induit, Lender shall give Borrower notice of
aceeleration, The natice shatl provide a period of not Jess than 30 duys fram the date the notice js delivered or
matled within which Borrower must pay sil suimns sceured by this Security Apceument. If Borrower [ails to pay these
sums prior 1o the expiration of this period, Lender may inveke any remedics pormitied by this Security Instrument
withowt further notice or demand on Borrower,

BY SIGNING BELOW, Borrowsr aceepls and agrees (o the fesms and covenands contzined in this Adjustable
Rate Rider.
-~ R ot
s ¢ At C.{ 4> (Seal)
}ISIAN C. MITCHELL .5 -Borrowes

o D ‘7 ;j:__#ﬁ_q %MJ {Seal)

2.3;17. L. JOSLYN {/ -Bormwer

{Scah)

-Borcower

(Sead)

-Borrawer
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