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RECORD AND RETURN TO:
 GE GAPITAL NORTGAGE SERVIGCES, INC,
“ 3 EXECUTIVE CAMPUS

CHERRY HILL, NEW JERSEY O0B0O34

Prepared by;
COK MORTGAGE, INC.
EVANSTON, ILLINOIS 80201

oussema il ddn

31443724

MORTGAGE

THIS MORTGAGE ("Security Instramiens ) is givenon  APRIL 30, 1998 . The morigagor is
MICHAEL A, MITZEN
ANMD PHYLLIS B. MITZEN, HUSBAND AND WIFE

{"Borrower"), This Security [nstrument is given to
CDK MORTGAGE, INC,

¥

which is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 80201 (“Lender™). Borrower owes Lencler the principal sum of

ONE HUNDRED FIFTY TEOUSAND AND 00/100
DO«l’lI‘S(U.S..’S 150,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Securiiv-instrument ("Note"), which provides for
mwnthly payments, with the full debt, i€ not paid carlier, due and payable on  MAY. "%, 2028

This Sccurity Instrument secures to Lender: (1) the repayment of the debt evidenced by thedvioe, with interest, and 1l I‘LIIL\'.'dlb
extensions and modifications of the Note; (by the paymueit of all other sums, with interest, ‘advanced under paragraph 7 10
prateet the security of this Security lnstrument; and (c) the performance of Borrower's covenanis and agreements under this
Sceurity Insteument and the Note. For this purpose, Borcower does hereby morigage, grant and coavey 'z Lender the following

described property focated in - CQOK County, Illinois:
UNIT NUMBER “29-A" AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING

DESCRIBED PARCEL OF REAL BYTATE (HEREINAFTER REFERRED FO AS "FARCEL"):
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03-214-014-1027

Parcel 1D #:
which has the address of 200 EAST DELAWARE - UNIT 29A , CHICAGO {Street, Ciryl,

{ltinois 60611 [%ip Code]  ("Property Address™);
(LLINGISSingle Family-ENMA/FHLMC UNIFORM

[0k vile: INSTRUMENT Form 3014 9/80

Amonded 8/96
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hig Security  Instrument, Lender may give Borrower a notice' identifying ihe lien. Borrower shall satisfy the lien or tuke one or
nore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
>roperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
loods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
hat Lender fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
vhich shall-not be unreasonably withheld. If Borrower fails, o maintain coverage described above, Lender may, ar Lender’s
ption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

~ Al insurance policies and renewals shall be acceptable: to Lender and shall include a standard mortgage clause, Lender
hall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
aid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the instwrance carrier and Lender.
ender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
roperty damaged, if the restoration or repair is economically feasible and Lender's security is net lessened. If the resicration or
epair is not economically fersib)z or Lender's security would be lessened, the insurance proceeds shill be applied to the sums
ccured by this Security Instrument, whether or not then dve, with any excess paid to Borrower. If Borrower abandons the
roperty, or does not answer witlin 30 days a notice from Lender that the inscrance carrier has offered to settle a claim, then
ender may. collect the insurance riorieds. Lender may usé the proceeds to repair or restore the Property or‘,‘_u‘j--pay sums
ecured by this Security Instrumenlt, wheti:er or not then due. The 30-day period will begin when the notice is givers

Unless Lender and Barrower otherwis< agree in wriling, any application of proceeds to principal shall not extend or
ostpone the due date of the monthly paymes referred to in paragraphs | and 2 or change the amount of the payments. If
nder paragriph 21 the Property is acquired by Léniler. Borrower's right to any insurance policies and proceeds resulting from
amage to the Property prior fo the acquisition shail ass to Lender to the extent of the sums secured by this Security Instrument
nmediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Praieciion of the Property; Borrower’s Loan Zpplication; Lenseholds.
orrower shall occupy, establish, and use the Property as bairower's principal residence within sixty days after the exccution of
is Security Instrument and shall continue 1o occupy the Properiy.as Borrower's principal residence for at least one year after
e date of occupancy, unless Lender otherwise agrees in writing, which consent shal] not be unreasonably withheld, or unless
tlenuating circumstances exist which are beyond Borrower’s conirol, Borrower shall not desiroy, damage or irpair the
roperty, allow the Property to deteriorate, or commil waste on the roperty. Borrower shall be in default if any forfeiture
tion or proceeding, whether civil or criminal, is begun that in Lender's'grod faith judgment could result in forfeiture of the .
roperty or otherwise materially impair the lien creaied by this Security Instramdr: or Lender's security interest, Borrower may
ire such a default and reinstate, as provided in paragraph 18, by causing the aciicn or proceeding to be dismissed with a ruling
al, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inierest in the Propeny or other materjal
wpairment of the Jien ereated by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
orrower, dusing the loan application process, gave materially faise or inaccurate informarion or statements to Lender (or failed
 provide Lender with any material information) in connection with the loan evidenced by ¢ Pote, iactuding, but nct limited
. representations concerning Borrower's occupancy of the Property as a principal residence. ¢f this Security Insirument is on a
asehold, Borrower shall comply with all the provisions of the lease. -If Borrower acquires fce title to the Property, the
asehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and-2gp.¢ments coniained in
is Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
oceeding in bankruptcy, probate, for condemnation or forfesture or to enforce Jaws or regulations), then Lender may do and
y for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
clude paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
asonable atforneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bicome: additional debt of Burrower secured by this
curity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the
te of disbursement at the Note rate and shall be payable, with interest, upea notice from Lender to Borrower requesting
yment, , _

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan secured by this Security
strument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
rigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

Inttig!
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applicable law provides otherwise), The notice shall specily: (8) the default; (1) the netion required to cure the default;
(¢} n dute, not less than 30 days from the dute the aotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or belore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, Foreclosure by judicint procecting and sale of the Property. 'The natice shall further
inform Boyrower of the right to reinstale after ucceleration und the eight to assert {n the foreclosure proceeding the
nug-exlstence of ¢ detavlt or any vther defense of Borrower to avcelerntion and fereclosure. 17 the default is not cured on
or before the date speeified In the notice. Lender, af its option, may require immediate pnyment in full of all sums
securcd by this Seeurity Instrument without fuether demand and may foreclose this Securlty Instrusnent by judlcial
proceeding, Lender shall be eatitled to coliect wit expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonnhle aitorneys’ fees and eosts of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
withoni charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives al] right of homestend exemption in the Projpeny.

24, Riders t« thes Security Instrument, ([ ong or more riders are executed by Borrower and recorded together with this
Security Instrumem, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenents of this Security Instrument as if the rider(s) were a part ol this Sceurity Instrument,

{Check applicable box{es);
[___j] Adjustable Rate Rider D_i_.] Condominium Rider L:] L4 Family Rider
[ Graduated Payment Rider l:.ﬁ._] Planned Unit Development Rider [.,__] Biweekly Payment Rider
| Hulloon Rider ... Rate Improvement Rider (] Sccond Home Rider
[_Jva Rider k] Other(s) [specify)

ined in this Security Instrument and
in any rider(s) exeeuted by Borrower and recorded wath ity
Witnesses:
(Seal)

-Botrower

{Seal)

-Barrower

(Seal) (V. —{Seab)

-Botrower -Borrawer

STATE OF ILLINOIS, COOK County ss:
i “”U/ w.f\ﬂLM’CJWJf-..-. . @ Notary Public in and for said county ap state do hereby certify

that
MICHAEL A, MITZEN AND PHYLLIS 8. MITZEN, HUSBAND AND WIFE

, personatly known 1o me (o be the same person(s) whose nune(s)
subseribed w the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signad and delivered the said instrument as THEIR  free and velumtary act, for the uses and purposes therein set forth.,
Given under my hand and official seal, this . dayof WL f

‘7‘) { o
My Commission Expires: /JJ ﬁ /A@_im‘, A4

Notary Public

Q’ ARMAANAAY

i OFFICIAL SEAL

BETH LASALLE

' uOTARY PUBLIC, STATE OF ILLINQIS
$ MY COMMISSION EXPIRES:02/26/01

Form 3049 9/90
. 1008 of
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1. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable to
i Borrower in connection with any coadetmnation or other taking of all or any part of the Property, whether ¢f the

unit or of the common elements, or for any conveyanee in lieu of condemnation, are hereby assigned and shafl be

i paidd @ Lender, Such proceeds shall be applied by Lender 1o the sums secured by he Securily Instrument as
! provided in Uniform Covenant 10,

Y E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior

wrillen consent, either partition or subdivide the Property or consent to:

(1) the abandonment or wemination of the Condominium Project, except for abandenment or
fermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
bepefit of icnder;

(iiiy ~ermination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the cffect of rendering the public Jiability insurance coverage
maintained by the Owers Association unaceeplable to Lender.

F. Remedies, [f Bcirosyer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unlsss) Barrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of distirsement ot the Note rate and shall be payable, with interest, upon notice from
Lender to Borcower requesting paymen’,

BY SIGNING BELOW, Borrower ascepts and-agrees to the terms and provisions comained in this Condominium

Rider. e
é / ~ /e {Seal)
g ITZEN -Borower

’ C}:’ ] (Seal)

MITEEN Bosrower

(Seal)

Barrower

{Seal)

-Bogrower

Form 3140 9/30
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