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THIS MORTGAGE IS made on 28th duy of Marel, 1998, between the Mortgagor, Raymond C. Ludwig amd Betty 1,
Ludwig, his wile Qervin *dorrower™), snd the Morigagee, Dulfage Cradit Unlon, o corporstion organized wmd existing vinder the
liws of the Stute of Wlsals, wiveseahimss is 401 8, Carlton Ave,, Wheaton, Hlinols GUHRT (heren "Lender®),

WHEREAS, Bortawer is indebaad 1o Lander i ihe principi) sum of U5, SI8,000.00, which indebtedness is evidenced by
Borrower's note dated 28th duy of Mozch 1998 and extensions b renewals thereol (herein "Note®), providing for monthly
instadtments of principal aed interest, withie cistinee of indebtedness, iF not sooner paid, due sid payable on Apeil 30,2003 ;

TO SECURE w0 Lender the repiipment o the fndebiedniess evidenced by the Note, with interest thereon; the payment of all
other sutis, with nterest thereon, tdvanesd in aeevndzoee herewith to proteet the seeurity of this Mortgage; and the performance of
the covemms wwd sgrevienis oF Borower heecin contdined, Borrower does hereby mortgage, grint and convey (o Lemler the
following deseribed propenty located in the County of Cang, State of HHinois: %\

LOT TANDTHE BAST 30 FEET OF LOT 2 TOGETHER WITIPTHE NG TH Y OF T VACATED ALLEY LYING SOUTH
OF AND ADJOINING LOT T AND THE BAST 30 FEET OF LOT 2 IN 28OCK 8 INCTHE SUBDIVISION OF BLOCK 4 IN
BOEGERS ESTATES ADDITION TO ROSELLE, BEING A SUBDIVISION OF0HE SOUTH Y OF THE SOUTHWEST Y OF
SECTION 34, TOWNSHIP 41 NORTH, RANGE JO BEANT OF THE TINRDURECCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS,

which his the address o 480 Logua Steeet, Roselle, e 68172 therein "Property Address™);
Property Tax 1) No: 0734328033
Aceotitt Nusnber: 871844040

TOGETHER with wl) the dniprovements now ar hereatter erected an the property, md sl casements, rights, appurtenees 8 und
rents, nlb o which shall be deetned to be ud remain i part of the property covered by this Mortgages and all of the foregoing,
together with saiel propersy (or dhe Teasehok! estine i this Mortgage is on o deasehold) are bereinaiter referred 1o the "Property.”
Bortower covenants that Borroveer is lawlully seised of the vend estiie hereby conveyed and has the right to morlgage,
grant and convey e Praperty, and thin the Property is unencumbered, exeept for ensumbratees of recerd, Borrower covenants thin

bareower waernts and with defend generadly the tide o the Property agaiost atl cladms and demands, subject to encumbranees of
reennd.
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1. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal and interest indebteds
cvidenced by the Note and lale charges as provided in the Note,

2, Funds for Tuxes and Insurance, Subject {0 applicable law or a written waiver by J.ender, Bomower shall pay (o
Lender on the day monthly payments of principal and increst asc payable under the Note, untll the Note s paid in full, a sum (herein
*Funds™) eqjual to onc-twelfth of the yearly taxes and assessments (including condominium :nd planned unit development asscssments,
If any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one~-twelfu; of yearly premium
instaliments for hazard insurance, plus one-iweifth of yearly premium installments for mongage insurance, if any, all as reasonably
cstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimaies theseof, Borower
shall not be obligated (o make such payments of Funds 10 Lendir (o the extent that Borrawer makes such payments to the holder of a
prior mortgage or deed of trust If such holder is an institutional kender.

- 1 Borrower pays Funds to Lender, the Funds shall be held in an insttuzion the deposits or acoounts of which arc insured or
guaranteed by a Federal or state agency (including Lender if Lender Is such an institution), Lender shall apply the Funds to pay said
taxes, asseasments, insurance premiums and ground rents. Lender may not chasge for so holding and applying the Funds, analyzing
sald account or verifying and compiling sald assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
Jaw penmits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of this mongage thai
interest on the Fuads 2aafl be paid (o Borrower, and unless such agreement is made or applicable law requires such interest (o be paid,
Lender shall not be reqi:ired to pay Borrower any interest or carnings on the Funds, Lender shall give to Bormowes, without charge, an
annual accounting of the Funds showing credits and debits to Use Funds and ic purpose fur which each debit to the Funds was made.
The Funds are pledged as xuizional security for the sums sceured by this Mortgage,

I the amount of ¢ Punds held by Lender, together with the future mouthly instaliments of Funds payubie prior 1o the duc
dates of laxes, assessments, insarioze premiums and ground rents, shall exceed the amount required (0 pay said taxcs, assessments,
insumnce premiums and ground reatz ay they fall due, such excuss shall be, at Borrower’s option, cither promptly sopaid to Bosruwer or
crediied to Borrower on monthly ingtalzrients of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
asscssments, insurance premiums and grourd ients as they fali due, Borrower shall pay to 1.ender any amount necessary (o make up the
deficiency in one or more payments as Lenocr iay require,

Uson payment in full of al} sums secur.d b this Monigage, Lender shall promptly refund 1o Borrower any Funds held by
Lender, §f under paragraph 17 hereof the Propesty-1s 514 or twe Property is otherwise acqidred by Lender, Lendes:shall apply, no later
than immediately prior to the sale of the Property or its uequisidon by Lender, any Funds hield by Lender at the time of application as a
credit against the sums securcd by this Morigage.

3, Application of Payments, Unless applicablc Xaw provides otherwise, all payments received by Lender undes the
Note and paragraphs 1 and 2 hereof shall be applicd by Lendes first in payment of amuunts payable 10 Lender by Borrower under
paragraph 2 hereof, then to Interest payable on the Note, and thieni $0.4ie principal of the Note,

4, Prior Morigages and Deeds of Trust; Charges; Llers, Borrower shall perform all of Borrower's obligations
undes any monguge, deed of trust or other security agreement with a heri wich has priorily over this Mortgage, including Borrower's
covenanis {0 make payments when duc. Borrower shall pay or cause to b rid all taxas, assessments and other charges, fines and
impositions atributable 10 the Property which may atiain a relority ove: this Martgage, and leaschold payments or ground rents, if

any,

5. Huzard Insurance. Borower shall kecp the Improvements now existing or bieseafter erecied on the Property insured
agalnst loss by fire, hazards included within the wems "cxiended coverage”, and such otr hazards as Lender rany require and in such
amounts and for such perlods as Lender may require,

The insurance carvier providing the insurance shall be chosen by Borrower subject ¢ aprioval by Lender; provided, that such
approval shall not be unrcasonably withheld, Al insurnce policles and renewals thereof shall . 11 a form accepiable (o Lender and
shall include a standard morigage clause in favor of and in & furm acceptable (o Lender. Lender shall bzve the right to bold the policies
and renewals ticreof, subject (o the teans of any morigage, deed of trust or other securily agreement with 1, ian which has priority over

this Morigage.
In the cvent of loss, Borrower shall give prompt notice 10 the insurance carvier and Lender, Lender sy make proof of Joss if

not made prompily by Borrower,

If the Propenty is abandoned by Borrower, or if Borrowveer falls 1o respond to Lender within 30 days from the date notice is
malied by Lender 1o Borrower that the insurance camier offers 10 settie a clalin for insurance benefis, Lender is authorized (o collect and
apply the insurance proceeds at Lender's option either (o resioration or repaic of the Propenty of (o the sums secured by this Mongage.

6.  DPreservation and Mnintenance of Property; Leaseholds; Condominiums; Planned Unit.
Developments, Dorrower shall keep the Property in good tepair and shall not commit waste or permit impairment or d=ierioration
of Lhe Property and shall comply with the provisions of any lease if this Mortgage Is on a leaschold. 1f this Morigage is on a unitina
condominium o¢ a planned unit development, Borrower shal) perform all of Borrower’s obligations under the declaration of covessants
creating or goveming the condominium or planned unit deveiopment, the by-laws and n:gulations of the condominium or planned unil
development, and constiuent documents,

7. Protection of Lender's Security, 1 Dorroseer fails (o perform the covenants and agreements contained in this
Mortgage, or if any actiun or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender's option, upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable ailomeys’ fecs, and
take such action as is necessary 1o protect Lender's interest, If Lender required mortgage insusance as a condition of making the loan
sccurcd by this Mortgage, Borrower shalt pay the premiums required to maintain such insurance in cffect uniil such time s the
requirement for such insurance tenminates in accondance with Borrower’s and lender’s writlen agrecinent or applicable law.,

Any amounis disbursed by Lender pursuant (o paragraph 7, with intcrest thereon, at the Nole rale, shall become additional
indebtedness of Bomower secured by tils Mortguge. Unless Borrower and Lender agrec to other terms of payment, such amounts shall
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) Letti€r to incur any oxpense or ke uny nction hereunder.

8. Inspection. Lender may make or cnuse o be maude rensonable entrics upon and inspections of the Property, provided
Sthat Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefor relnted to Lender's Interest in
the Property,

9. Condemnation. ‘The proceeds of any award or clnim for damages, direct or consequentlal, in connection with any

. condetnnation or other taking of the Property, or part thercol, or for conveyance in licu of condemnation, are hereby ussigned and shall
-be pnvld to Lender, subject 1o the terms of any mortgage, decd of trust or other security ngeeement with a licn which has priority over

" this Mongage.

o 10, Borrower Not Released; Forbearunce by Lender Not a Waiver, Exiension of the time for payment or

“'modification of amortization of the sums sccured by this Martgage granted by lender to nny successor in Inierest of Borrower shall not
;operate to release, In any manner, the lability of the original Borrower nnd Borrower's successors in nterest, Lender shall not be
required to commence proceedings agalnst such successor or refuse (o extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors In interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a walver of or
praclude the excreise of nny such right or remedy,

11, Succerzors and Assigns Bound; Joint and Severnl Liabilty; Cosigners,  The covenamts and
agreements hereln contalaed shall bind, and the rights hereunder shill fnure to, the respective successors mnd ussigns of Lender and
Borrower, subject (o the jrovisions of parngruph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs tis.vortgage, but does not execule the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest ' the Property to Lender under the tenns of this Mortgage, (b) Is not pessonally linble on the Nole or
under this Mortgage, and (c) ngrece that Lender and any other Borrower hereunder may agres (o extend, modify, forbear, or make any
other accommadations with regar¢ to.2¢ terms of this Mortgnge or the Note without that Borrower's consent and without relensing
that Borrower or modifying this Mongese-as to that Borrower's interest in the Property.

12, Notice. Except for any noticesequired under applicable law to be given in another manner, () any notice to Borrower
provided for In this Mortgage shall be givies by delivering it or by malling siich notice by certified mall addressed (6 Borrower at the
Property Address or at such other address as Boerawsr may designate by notice to Lender as provided hereln, and (b) any notice o
Lender shall be glven by certified mail w Lender's adaress stated herein of o such other nddress as Lender may designate by notice to
Borrower as provided herein. Any totice provided foin his Mortgnge shall be deemed to have been given to Borrower or Lender when
glven in the manncr designated hereln,

13, Governlag Law; Severablility, “The statz and local lnws applicable (o this Mortgnge shall be the lnws of the
Jurisdiction in which the Property Is located, The forvgoing senrencs shall not limit the applicablity of Federal law 1o this Mortgage.
In the event that any provision or clause of this Morigage or the Note conflicts with the applicable lnw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting pr(wlslon. nd to this end the
provisions of this Mortgage and the Note e declared to be severnble, Asased hereln, "costs”, "expenses” and "altorneys' fees” include
all sums to the extent not prohibited by applicable law or limlted herein,

14, Borrower's Copy, Borrowser shall be fumished n conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement,  Borrower shall fulfill alt of Rorrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enlers s veith Lender, Lender, nt Lender's option, may
require Borrower to exccute and deliver to Lender, in u form aceeptable to Lender, anassizament of any rights, claims or defenses
which Darrower may have against partics who supply tabor, materinls or services In coneiéction with improvements made to the
Property,

16, Transfer of Property or u Beneficiul Interest in Borrower, 11 all or any purt of the Property or any interest
in it is sold or transferred (or if a beneficinl interest in Borrower s sold or transferred and Borrower is ndt a nntural person) without
Lendes's prier written consent, Lender may, mt its option, require immedinte payment in full of all suine secured by this Mortgage.
However, this option shall not be exercised hy Lender if exercise Is prohiblied by federal law as of the date «f 2als Morigage,

1¢ Lender excreises this option, Jender shadl give Borrower notiee of necelerntion, “T'he notice shall pravidea period of not less
than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Mortgage. If
Rorrower fails to pay these sums prior to the expirntion of this perind, Lender may Invoke any remedies permitted by this Mortgage
without further notice or demand on Borroweer,

NON-UNIFORM COVENANTS. Borrower nod Lender further covennnt and agree ns follows:

17, Accelerution; Remedies, Except us provided in puragraph 16 hercof, upon Borrower's brewch of
uny covenant or agreoment of Boriower in this Mortgege, including the cavennnts to pay when due uny sums
sccured by this Mortgage, Lender prior to uccelerution shall give notice to Borrower us provided in
paragraph 12 hereol specilylng: (1) the breach; (2) the uction required to cure such breachy (3) a dute, not
less thun 10 duyx from the date the notice Is mulled to Borrower, by which such breach must be cured: und
(4) that fallure to cure such breach on or before the dute specifivd in the notiee muy result In uccelerntion of
the sums securcd by this Mortgage, foreclosure by judiclul proceeding, and sale of Praperty,  The notlce
shall turther inform Borrower of the right to reinstute ufter uccolerntion und the right to ussert in the
foreclosure proceeding the nonexistence of a defuult or uny other defense of Borrower to acceleration and
foreclosure.  If the breach Is not cerod on or before (he dute specilied (n the notive, Lender, ut Lender's
option, may declare all of the xums svcured by this Moriguge to he immedintely due und puyable without
further demund and may foreclose this morigage by judicinl proceeding.  Lender shall be entitled to
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collect in such procecding ull expenses of foreclosure, including, but not linidted to, reasonable attorneys' fees und
costs of documentary evidence, ubstructs und tile reports.

18, Borrawer's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mongage due (o
Borrower's breach, Borrower shil} have the right th biave any proceedings begun by Lender to enforce this Mongage discontinucd at
uny time prior 1o entry of a judgment enforcing this Mortgage it: () Borrower puys Lender all sums which would be then due
under this Mortgage und the Note had 0o acceleration oceurred;  (b) Borrower cures all breaches of any other covenants or
ngreements of Borrower contadned n this Mortgage: (¢) Bortower puys all reasonable e gpenses incurred by Lender in enforeing the
covenants snd agreements of Borrower contnined in this Moggage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not Himited to, reasonable anomeys' fees; and (3) Borrower takes such action as Lender may reasonubly
require (o assure that the en of this Morgage, Lender's interest in the Property and Berower's obligation (o pay the sums secured
by this marigage shull continue unimpaired. Upon such piyment and cure by Borrower, this Mongage and the obligations sccurod
hereby shall remain in full foree and effect as it no aceeleration hid occurred.

19, Assignmeent of Rents; appointinent of Recelver,  As additional security heseunder, Borower aiereby assigns to
Lender the rents of <oeYroperty, provided thit borrower shidl, prior to accelertion under parugraph 17 hereof or abandonment of
the Property, have the rghtto colleet and retain such rents as they become due and payable,

Upon acceleraticn spder pusagraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a seceiver
nppointed by a court (o enter epon, ke possession of and manage the Property and (o collect the rents of the Property including
those past due. Al rents collecied by the receiver shall be applied fisst 1o payment of the costs of management of the Property and
collection ¢ zents, including, butnoy i'mited to, receiver's fees, premisms on reeeivers bonds and reasonable attomeys' fees, and
then to the sums secured by this Mortgege, The reeeiver shail be linble to account only for those rents actually received.

20, Refense, Upon payment of sl sums secured by this Morgage, Lender shall release this Mortgage without charge
Borrower, Borrower shall pay all costs of iceardation, i any,

21, Walver of Homuestead, Borrower Lereny wiiives all right of homestead exemption in the Propenty.

REQUENT FOR NOTCE OF DEFAULT
AND FORECLOSURE UNgLr SUPERIOR
MORTGAGES OR DEEDS Cr TRUST

Borrower ad Lender reguest the holder of any morigage, deed of trust of other encumbrince with a lien which has priority
over this Mortgage to give Notiee to Leader, at Lender's address set forth on page Gieof this Mortgage, of any default under the
superlor encumbranee ind of iy sale or ather foreclosure action,

IN WITNESS WHEREOE, Barrower his exceunted lhis&cﬂgc.
rd /

-Borrower

-Bomower

STATE OF ILLINOIS, DUPAGE COUNTY §S:

I, gZZu éc’"ﬂ‘" ' Q" 4 /’ ; 'é ! i Notary Public in and for said county and state, do hereby contify
ihat Ruymond C, Ludwig und Betty B, Ludwig, his wife, persomially Known o me o be the sune person(s) whose name(s) isfure
subacribed (o the Toregoing instrument, appeared betbore me tis day in person, and acknowledged that they signed and delivered the
said instrament as they free voluntary sct, for the ases and purposes therein set forth,

Vv Wavyvy

Given under my hand aid officinl seal, this 28th duy urMu th, 1998, OFFICIAL SEAL ‘
| /ﬁ LF,  § ELRABETH puRm £y
' ARY PUBLIC, STAY

My Commission expires: m € OF iLLiNotg §
| Notary Public o BIION EXPIRES: (4261

g




