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THIS MORTGAGE (“3ecugiiy Instrument ') is givenon  April 23, 1998
The mortgagor is
SIDRONIO ARELLANO, UNMAKRIRD
FICARDO ARELLANO, UNMARKI®D

i \
WA
("Borrower"),
This Sceurity Instrument is given to
CHASE MANHATTAN MORTGAGZ CORPORATION which is organized and existing
under the laws of the State of New Jarsey . and whese address is
343 THORNALL ST, EDISON NJ 08337 ("Lender").
Borrower owes Lender the principal sum of
Orie Hundred Eighteen Thousand, and 00/100 Dollars
(LS. § 118,000.00 ). This Jebt is evidenced by Borrower'sawte dated the same date as this Security
Instrument (*Note™), which provides for sonthly pivinents, with the ful] debt, if novpaid earlier, due and payable on
May 1, 2013 . This Security Instruraent secures to Lender: () the repayiient of the debt evidenced by the Note,

with interest, amd all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under Paragraph 7 1o protect the security ¢! this Sccuril?' instrument; and (¢) the performeaice, of Borrower's covenants
and agreements under this Seeurity Instrurnent and the Note, For this purpose, Borrower does hereby mrizage, grant and convey
to Lender the following deseribed propeny located ir

COOR County, Hlinois:

THE EAST 95 FERT OF THE SOUTH 16 2/3 FEET OF LOT 30 AND THE EAST

95 FEET OF THe NORTH 16 2/3 FEIT OF LOT 32 IN BLOCK v IN
WIODBURY'S ADDITION TO 1RVING °ARK, BEING A SUBDIVISION OF THE
EAST 20 ACRES OF THE SOUTH 40 ACRES OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIPN, IN COOK COUNTY, ILLINOIS,

PIN 13-22-313-022-0000
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which has the address of

31344 N KILPATRICK, CHICAGO. IL 60641 ("Property Address™;

TOGETHER WITH all the improvenme s now or herealter erected on the property, end all giasements, appurteninges,
and tixtuees qow or hereafter o pare of the property. AL replacements and additions shall also be covered by this Security
tnstrumuent. Al of the foregoing Is refeeeed to it this Security Instrument as the "Property”,

BORROWER COVENANTS thut Borower is lawlilly seised of the estite hereby conveyed and has the right to
mottgage, grant and convey the Property and tha the Property is wnencumbered, exeept for encumbrances of record, Borrower
warrants and will defend generally e tithe to the Property agiinst all ¢laims and denuds, subject to wny encumbeances of recordd.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use ad non-uniform covenants with limited
atiations by jurisdiction o constitute w uniform sseurity fnstrament covering real property.

UNIFORM COVENANTS. Borrower i Lender covenant and agree a8 Tollows:

L Pavmeat of Principnl and Interest; Prepayment and Lite Churges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due uider the Note,

2, Fundeov Taxes aud Insurance.  Subjeet to applicable law or to i written waiver by Lender, Borrower shall pay
to Lender on the day sionthly payments are due under the Note, umiil the Note s padd in full, a sum (Funds®) for: (1) yearly
taxes and assessents which nwy attein priority over this Security Instrument as o lien on the Property; (b) yearly Jeaschold

© payments o ground rents s the Property, i1 any -+ (¢} yearly huzard or property insurinee premiums; (D yearly Qood insurance

premiums, i any; (¢) yeddy montgage insurance premiums, if any; and (0 any sums payible by Borrower 10 Lender, in
accordance with the provisions-o* Paragraph 8, In “feu of the pryment of mortgage insirance premiums,  These items are called
"Excrow ftems.* Lender may, atany time, colleet ad hold Funds in an amount not to exceed the maximum amount i fender
for a federally reluted mortgage doan sy cequine for Borrower's eserow account under the federal Real Estate Settement
Provedures Ac of 1974 as amended frad G to time, 12 US.CL 82001 ¢ seq. CRESPA™, unless another law thar applies 10
e Fands sets o tesser amount, 11 so, Lender may, at any time, collect wnd hold Funds in an amount not o exceed the tesser
amount,  Lender may estimate the amount of Fands due on the basis of current dati i reasonable estimates of expenditures of
future Fserow ltems or otherwise in aceordance-wii applicable law.

The Funds shall be held in an institutionhose deposits are insured by o federal agency, instrumentality, or entity
Ancluding Lender, il Lender is such an institation) ordnoay Federal Home Lom Bank,  Lender shall upply the Funds to pay the
tiscrow ftems, Lender may not charge Borrower (or hoiding and applying the Funds, annuadly anatyzing the escrow account, or
verilying the Gserow Rems, unless Lender pays Borrower inferest on the Funds md applicable Iaw permits Lender to make such
wcharge, However, Lender may requize Boreowe: to pay o unestiow charge for an independent real estate tax reporting service
used by Lender i connectlon with this toun, unless applicable awesievides otherwise,  Unfess an agreement is made or applicable
law vequires interest to be paid, Lender shall not b required to pay-Rorzower any interest or earnings on the Funds,  Borrower
end Lender mav agree in writing, however, that interest shall be paid v she Furds,  Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to'the Funds and the purpose Tor which each debit to the
Fumds was made,  The Funds are pledged as addinienal security for all sums seesied by this Sceurity [nstrument,

11 the Funds held by Lender exceed the amowuns permitted to be held by appliesble law, Lender shall account to Borrower
for the excess Funds in accordinee with the requinsments of applicable law. 11wy 2wount of the Funds held by Lender at any
fiee s not sulficient to pay the Escrow lems when due, Lender may so notify Borrcowerdn awriting, and, in such case Borrower
shall pay to Lender the amount necessacy to make up the deficiency.  Borrower shall rpzse-vpy the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shaleromntly refund to Borrower any
Funds held by Lender, 18, under Paragraph 21, Lerder shall nequire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds beld by Leadsr at the time of acquisition or sale as o eredivagzing the sums secured by
this Security Instrument.

J. Apphication of Payments.  Unless applicable faw provides otherwise, all payments receivec by Lender under
Parngraphs 1 and 2 shall be applied; first, o any prepayment charges due under te Note; second, 1o amgun's payable under

* Paragraph 25 third, to interest due, fourth, to principal due; and last, to any fate charges due under the Note,

4, Churges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions mtiribuiable to the Property
which may attun priority uver this Sccurity Instrume i, and leasehold payments or ground rents, ifany. Borrower shall pay these
obligations in the manner provided in Parngeaph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borrower shall promptly (uenish to Lender all notices of amounts 1o be paid under this paragraph. 1
Boreower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptatie to Lender; (b) cantests in good faith the
lien, by or defends against enforcement of the lien :n, legal proceedings which in the Lender's opinion operate to prevent the
en‘orcement of the lien; or (¢) secures from the holder of the lien an ngreement satistactory to Lender subordinating the lien o
this Security Instrument. 1 Lencler determines that any part of the Property is subject to o lien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall sitisfy the lien or tuke one or
mere of the actions set forth above within 10 days o the giving of notice.

5. Hazaed or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
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Property insared against loss by fire, hazards iecluded within the term "extended coverage” and any other hazards, including
foods or looding, for which Lender requires insurunce. This insurance shall be maintained in the amounts wwd for the periods
thut Lender requires. The insurance carrier previding the insurance shall be chosen by Borrewer subject (o Lender's approval
which shall not be unreasonably withheld,  1f Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, obtuin coverage 1o protect Leuder's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shatl be aceeptable o Lender and shall include a standand morigage clause. Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender.  Lender may make proof of Toss if not made promptly by Rorrower,

Unless Lender and Borrewer otherwise cgree in writing, insuranee proceeds shalt be applied to restoration or repair of
the Praperty damagad, if the restoration or repair is economicutly fensible and Lerder's security is not fessened,  1f the restortion
or repair is not cconomically feasible or Lender's security would b lessened, the insurance proceeds shadl be applied to the sums
secured by this Security Instrument, whether o1 not then due, with any excess paid o Borrower, I Borrower abandons the
Property. or dovs not answer within 30 days n notice from Lender that the insuranee earrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repaiz or restore the Property or to pay sums secured
by this Security Instrument, whether or not then cue, 'The 30-day perlod will begin when the notice is given,

Unless Lencer and Borrower otherwise agree in writing, any application of praceeds to pracipal shall not extend or
postporte the due Cace o1 the monthly payments refarred 1o in Paragraphs 1 and 2 or chinge the amount of the payments, 11 under
Paragraph 21 the Proporv is acquired by Lender, Borrower's vight 1o any insurance policies and proceeds resulting from damage
to the Prepercy prior (0 the acquisition shall piss 1o Lender w the extent of the sums secured by this Security Instrument
immediately prior to the puqusition,

6, Occupaney, Freservintion, Maintenanee and Protection of the Property; Burrower's Loan Application;
Lonscholds, Borrower shall oceepy sevtablish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrumentand shall continue to ogeupy the Property as Borrower's principal residence for at least one
year atter the dute of occupaney, witess Lender ¢ therwise agrees in writing, which consent shatl not be unreasonably withheld,
or unless extenumting circumstances exist wialch ane bevond Borrower's conteol, Borrower shall not destroy, damage or impair
the Property, allow the Property to detariorate, o commit waste on the Property. Borrower shill be in default if any forfeiture
action or proceeding, whether civil or criming, is‘begun that in Lender's good faith judgment could result in forfefture of the
Property or otherwise mterinlly impait the Hencraed by this Security Instrument or Lender's security interest,  Borrower may
cure such a defindt and reinstate, a8 provided in Pragaaph 18, by causing the action or proceeding to be disimissed with a raling
that, in Lender's good faith determinetion, preciudes—wifeiture of the Borrower's interest in the Property or other muterial
impatement of the Hen created by this Seeurity Bustrument orLender's seecurity onerest. Borrower shall also be in default §f
Borrower, during the loan application process, gave muterial’y false or insccurate information or stitements to Lender (or failed
o provide Lender with any materiad information) in connection yird the loan evidenced by the Note, including, but not limited
‘0, repressniations concerning Borrower's oceupancy of the Propedey us w principd cesidence.  H this Securily Instrument is on
a leaschold, Borrower shall comply with all the acovisions of the tzome, I Borrower acquires fee title to the Propenty, the
Jeasehold and tae fee title shall nov merge unless Lender agrees 1 the méraer in writing,

7. Protection of Lender's Rights in the Mroperty, 1 Borrower vnils 2o perfornn the covenants nid agreements contained
in this Security Instrument, or there is o legal proceeding that may significantlyciteet Lender's rights in the Property (such as
a proceeding in bankrupiey, probate, tor condemnetion or forlelture or to enforce fawe or regulations), then Lender may do and
puy for whatever is necessury to protect the vadue of the Property and Lender's eighis in the Property. Lender's actions may
include paying any sums seeured by a Hien which has priority over this Security Instruaeatiappearing in court, paying reasonable
attorneys” fees wd entering on the Property to make repairs, Although Lender may twecstion under this Paragraph 7, Lender
does not have 1 do so. Any amounts disbursed by Lender under this Paragraph 7 shall became additional debt of Borrower
secured by (his Security Instrument,  Unless Borrosver and Lender agree to other terms of puyment, these amounts shatl bear
interest from the date of disbuesement o the Note tate and shatl de pavable, with interest, upon nctice Srom Lender to Borrower

C requesting pryment,

8, Mortgage Tnsuemnce, I Lender requited mortgage insurance as o condition of making Aoz loan secured by this
Security Instrument, Borrower shall pay the premivims sequired to maintain the mortgage insurance in efiect, If, lor any reason,

. the mortgage insuennice coverage required by Lender Inpses or ceases (o be in effeet, Borrower shall pay the premiums required

t obitniny coverage substantially cquivatent to the monigage insurinee previously i effeet, st n cost substaniially cquivalent to the
cost to Borrower of the mortgnge insurance previcusly in olteet, from an aliernate mortgage insurer approved by Lender, If
substantiatly equivatent mortguge insurance coverage is not available, Borrower shull pay 1o Lender cach month a sum equal to
ane-twellth of the yearly mortgage insurinee premingm being paid by Borrower when the insurance coverage lapsed of censed Lo
be in effect.  Lender will accept, use and retain these payments as o loss reserve in liew of mortgage insurance,  Loss reserve
payments may 1t tonger be requizzd, at the option of Lender, i mortgage insuranee coverige (n the amount atd Tor the period
thit Lender requires) provided by an insurer approved by Lender again becomes ivailuble and is obtained.  Borrower shall pay
the premitms eeuired to malntain morg e insuranee in eftect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in aecardunee with my weitten agrecnent batween Barrower and Lender or applicable lnw,

D, Inspection,  Lender or its sgent inay muke reasonable entries spor wid inspections of the Property.  Lender shall
give Borrower notice a the time of or prior to an inspeetion speciiving reasonable cause for the inspection,

10, Condemnation, The proceeds of any wwird or claim for dumnges, direet or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveynnee in licn of conderuation, are hereby assigned and
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shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whiether or not thes due, with any excess paid o Borrower. 1n the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shull be redu:ad by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,  In the event of a partial taking of the Propecty in which the fair market
value of the Property immediately before the taking is less than the mmount of the sums secured immiediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall be applied
to the sums seeured by this Security Instrument ‘whether or not the sums are then due.

Il the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or 0t then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dre of the monthly puyments referred to in Paragraphs 1 and 2 or change the amount of such payments,

It.  Boerrovier Not Releasid; Forbenrance by Lender Not a Walver,  Extension of the time for payment or
modification of amordiz2tion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operars 1o release the linbility of the original Borrower or Borrower's successors it interest,  Lender shall not
be required to commence preceadings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secursd by this Security Instrument by reason of any demand made by the origina! Borrower or
Borrower's successors in intereat, ~2Any forbearince by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Boaad; Joint and Several Linhility; Co-Nigners, The covenunts and agreements of this
Security Instrument shall bind and beneficine taceessors and assigns ol Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and agreaients shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a, it co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terias of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢} agrees tat Leader and any other Borrower may agreed o extend, modify, forbear
or make any accommodations with regard to the rerms ziwiis Sceurity Tnstrument or the Note without the Borrower's consent,

13, Loun Charges. If the loan secured by this Seeuriiy tnstrument is subject 10 a law which sets maximum loan charges,
and that law is Anally interpreted so that the inter:st or other Yoan charges collecied or to be collected in connection with the lonn
exceed the permitted limits, then; (w) any such lo:n charge shall e reduced by the amount necessary 1o reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower wirieh exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by redeeing the principal ower under the Note or by maging o direet  payment to
Borrower. 1w refund reduces principal, the reduction will be treated us7a partial prepayment without any prepayment charge
under the Note,

14, Nutices, Any notice to Borrower previded for in this Security Instevinen: shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of wother method, The satise shall be directed w the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender sl be given by first class mail to Lender's
adidress stated herein or any other address Lender designates by notice to Borrower. Ziny notice provided lor in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severabllity,  This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or ¢lause of this Secuiity Instrument or the Note
conflicts with applicable law, such conflict shall not altect other provisions of this Seeurity Instriiaens a=the Note which can be
given ¢lfect without the conflicting provision, o this end the provisions of this Security Insirumentans the Note are dectared
to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeuriis Instrument,

17, Transfer of the Property or u Benelleind Interest in Borrower, 1 all or any part of the Properiy or any interest

m it is sold o1 transterred or il & beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person)

without Lemle's prior written consent, Lender nuty, at its option, reguire immediate payrent in full of all sums secured by this
Security Instrument. However, this option shall 1ot be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notiee of aecelerntion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums secured by (his
Security Instrument. If Borrower fails to pay thes: sums prior to the expiration of this period, Lender may invoke any remedies
permitted by tiis Security Instrument without futier notice or demand on Borrower,

(8. Borrower's Right to Reinstute, 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument disconticued ut any time prior 1o the earlier oft (1) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursumi o any power of sile contained in this Security
fnstrument; or (by entry of o judgment enforcing this Security Instrument, ‘Those conditions are thut Borrower: () pays Lender
all sums which then would be due under this Sec telty Instriient and the Note as it no acceleration had oceurred; (h) cures any
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default of any other covenants 0F agreements; (€) puys all expenses’ incurred in eFforemy this Security Instrument, including, but

not limited to. reasonable attorneys’ fees; and () takes sueh action as Lender may reasonably require to assure that the len of
this Seeurity (nsteument, Lender's rights in the Property and Borroswer's obligation o pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstitement by Borrower, this Security Instrument and the obl: sations secured
hereby shall vaman fully effective vs if no aceeleration had oceurred, However, this right to reinstare shall not upply in the case
of accelerntion under Paragraph 17,

19, Sale of Note; Change of Loun Seevieer, "The Notw or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times withest prior notice to Borrower, A sale iy result in i chinge in the entity (known
as the "Loan Servicer®) that collects monthly poyments due under the Note and tis Security instrument, There also may be one
or more changes of the Loan Servicar unreluted 10 a sule of the Note, [f there is a change of the Laan Servicer, Borrower will
be piven writen notice of the change in accordarce with Paragraph 14 above and applicable law,  The notice will siate the name
and address of the new Loan Servicer and the adcress to which payments should be made. The notiee will also comain any other
information required by applicable law,

20), Hazardous Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances onor in the Property, Borrower shall not do, nor allow anyone ese (o do, anything affecting the Property
that I8 in violation ol uny Environmentai Law.  The preceding 1wo senienees shall not apply to the presence, use, or storage on
the Property of small cuantities of Hazardous Susstances that are generally recogaized to be appropriate to normal residentinl uses
and fo teaintenance ! e Property.

Borrower shall promptly give Lender written notice of any jnvestigation, claim, demand, Liwsuit or other action by any
governmenial or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actval knowledge. If Borrower learns, or is nuidied by any governmental or regulatory authority, that
any removal or other remedhatian ol any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions i sedesdance with Environinental Law,

As used in this Paragraph 20/ "Huzardous Substances” are those substances defined as toaic or hazardous substinces by
Environmental L.aw and the {ollowing substnnees: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials coataining asbestos ar formaldehyde, and radionctive materials,  As used in this
paragraph 20, “Environmental Law” meansaeders! laws and laws ol the jurisd:ction where the Property is located thit relate o
health, safetv or environmental protection.

NON-UNIFORM COVENANTS. Borrower ei, Lender further covenant and agree as fodows:

21, Aceelerntion; Remedies, Lender shnll glveoatice to Boreower prior to uceeleration lollowing Borrower's breach
af any covenant or agreement in thiy Security Instrusment.(hut not priov to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notiee shall specify: (w) the default; (b) the uetion required (o cure the default; ()
a dute, not less than J0 days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that faflure to cure the default on ov befare the date specified 15 the notice may result {n aceeleration of the sums secored
by this Security Instrument, forcclosure by judicial procceding nid saile of the Peaperty, The notlee shall further Inform
Borrower of the right to reinstate after acceleration and the vight to wisedt in the foreclosure procecding the non-existence
of n default or any other defense of Borrower to acceleration and foreclesere, If the defunlt §s not cured on or before the
date specified {n the notice, Lender nt its option may require immediate paymeanin full of all sums secured by this Security
Instrument without further demund and may foreclose this Security Instrunrent Yy judicinl proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided I this Pamgreaph 21, Including, hut vot Himited
to, reasonuble attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lended siali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestend, Borrower waives all right of homestead exemption in the-¢ropssty,

24. Riders to this Security Instrument, 1f one or more riders are exeeuled by Borrower aad resorded together with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and sitai eriend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security lastement,

The following riders are attached:
1-1 Family Rider
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23rd  davof April, 1998
and s incorporated into gad-siall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumer ™y of the sime date given by the andersigned (the "Borrower®) to secure Borrower's
Nute to
CHASE MANHATTAN MORTGAGHE CORPORATION
, a corparation organized and existing
under the laws of the state of  New Jersgey
(the "Lender™y of the same date and covesng e property described in the Security Instrament and located an

3344 N KILPATRICK, CHICAGC, TL 60641 gy A

I FAMILY COVENANTS, I addition 1o7the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agrec i follows:

Ay ADDITIONAL PROPERTY SUBECT TO THE SECURFTY INNTRUMENT. In addition to the
property deseribed in the Security Instrument, the following items tire addesi-to the property description, and shall
alsa constitute the Property covered by the Security Instrument: building materals, applinnces and gowds of every
nature whatsoever now or hereafier located in, on, or used, ot intended to beaaadin connection with the Propenty,
including, but not limited to, those for the purposes of supplying or distributing heirag, cooling, clectricity, gas,
water, air and lght, fire prevention and extinguishing apparaws. security and accoss contral apparatus, plumbing,
bath tubs, water heaters, water closely, sinks, ranges, stoves, refrigermtors, dishwashers, o'sposals, washers, dryers,
awvnings, storm windows, storm doors, sceeens, blinds, shades, curtains and curtain rods, wtched mierors,
cabiners, paneiling and attached foor coverings now or herealter attached to the Property, ait-arwiich, including
replacements wnd additions thereto, shatl be deemed to be and renain a part of the Property vovered by this Security
(nsteument. Al of the foregoing together with the Property described in the Seearlty Instrument (oz the-leasehold
astate o the Sceurity Instrument is on a feasshold) are referred 1o in this 1.4 Family Rider and the Security
(nsteument as the "Property.”

B, USE QF PROPERTY; COMPLIANCE WETH LAW, Borrower shall not seek, agree to or muke
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it change in the use of the Property or its voning classitication, unless Lender has agreed in writing to the change.
N Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Propernty.

C. SUBORDINATE LIENS. Except as permitied by federal law, borrower shall not allow any lien
! inferior to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall muintain insurance against rent loss in addition o the
other hazards for which insurance is required by Uniform Covenam §.

F. "PORROWER'S RIGHT 'FO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

I, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the (irst
sentence in Uniforio/Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining
covenants and agreenierss set forth in Uailorm Covenant 6 shall remain in effect,

(3. ASSIGNMENY GELEASES. Upon Lender's request, after defiuit, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the property.  Upon the
assipgnment, Lender shall have the rign2 o modify, extend or terminate the existing feases and 1o execute new leases,
in Lender's sole diseretion,  As used in Zais Paragraph G, the word "lease” shall mean "subleasc” if the Security
Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and trarsfors to Lender all the rents and revenues (*Rents”) of the
Property. regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Leraer has given Borrower notice of default pursuant
to Paragraph 21 of the Security Instrument and (i) Lender has givess notice (o the (enant(s) that the Rents are to
be paid to Lender or Lender's agent,  This assigmment of Rents Constitutes an absolte assignment and not an
assignment for additional seourity only.

I Lender gives notice of breach to Borrower: (i) all Remts veceivad by Borsower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied (o the sums secared by the Security Instrument;
(it) Lender shalt be entitled (o colleet and receive all of the Rents of the Propertyy (041) Borrower agrees that each
tenant of the Property shall pay all Retts due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collegted by Lender or Lender's
agents shall be applied first w the costs of tking control of and managing (he Property ana: collecting Rents,
including, but not limited to. attorney's fues, recelver's fees, premiums on receiver’s bonds, repalr anrd maintenance
costs, insurance premiums, laxes, assessments and other charges on the Property, and then to the'suimns secured by
the Security Instrument; (v) Lender, Lerder's agents or any judicially appointed receiver shall be linbleto account
tor only those Rents actually received; and (vi) Lender shall be entitled 1o hiwe a receiver appointed o take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Preperty as security,

If the Rents of the Property ate not sufficient to cover the cost of taking control of and managing the

MULTISTATE 14 FAMILY RIDER Fum 1% 90
MARGNSLT(S790) e & of 3 {Replaves UM




UNOFFICIAL COPY




™ 1 0"|“?

UNOFFICIAL COP%>-

=1 g0 Fof ¥

Praperiy and of cotlecting the Rents wiy funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrosver represents and waeraals that Borrower has not executed any prior assignment of the Rents und
has nat ad will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or o judicially appointed receiver, shall not be required to enter upon, take
control of or malntain the Froperty before or alter giving notice of defiult 10 Borrower,  However, Lender, ov
Lender's agets or u judiciatly appointed recelver, may do so at any time when a default ozeurs. Any application
of Rents shall not eure or waive any detault or invalidute any other right or remedy of Lender, “This assignmmem
of Rents of the Property shatl terminate when all the sums secured by the Seeurity nstruent are paid in full,

. CRONS-DEFAULT PROVISION,  Borrower's default or breach under any note or agreement in
which Lendedhos an interest shinll be o breach under the Security Tnstrument and Lender may invoke any of the
remedies permined by the Security tnstrament,

BY SIGNEG AELOW, Borrower accepts and agrees 1o the terps and provisions contained in this 1.4
I ) |
A / o o /

2 . ﬁ,m-.é—-~..;
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