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PREFERRED MORTQAGE ASSOCIATES, LTD.

3030 FINLEY RDAD, SUITE 104 98352172
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THIS MORTGAGE ("Security lnstrament”) s given on APRIL 22, 1998 .

The Matgngor is
MARY E. PATTERSON, SINGLE NUVIW MARRIED

CBorrowe ™) T Security [nsteument is iven o

PREFERRED MORTCAGE ASSOCIATES, LTD.

7<)
which s crgam eed and existing vnder the laws of THE STATE OF ILLINOIS ,und
whose whiress s 3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, I[LLINOIS 605165 ("Lender ") Rorrower owes Lended the srincipal sum of
SINT¢ TWO THOUSAND THREE HUNDRED TWENTY ONE
AND 00/100 Dollars (1.8, § 62,325,00 ) .
This debt s evidenced by Borrower's ot dated the same date s thix Secunty Instrament (*Note®), which =,
provides tor monthly paynients, with the fall debt, it not pad enrdier, doe amd poyahle on MAY 1 .\3
200 CThis Sevursty tnstraoment seciees to Lender: (u) the repuyient of the debt evidenced by the 1

Nate, with interest, wod ull retiowatlx, uxtensions and moditientions of the Note; (b) the payutent of all other sums, W0,
with interest, advanced under puragraph 7 to protect the security of this Security Insteument; und (v) the performunce
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I the amounts held by Lender for Bscrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall wecount to Borrower for the excess funds us required by RESPA. If the amounts of funds held by Lender at uny
tume wre not swrdicient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
mitke up the shortuge as pernutted by RESPA,

The Eserow Funds are pledged as wdditional security for all sums secured by this Security Instrument, [f
Borrower tendors to Lender the full puyment of all such sums, Borrower's nceount shall be credited with the balance
renunning for all installment items (w), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not hecoms obligated to pay to the Secretary, and Lender shall promptly refund uny excess funds to Borrower,
fmmediately pror 1o u foreclosure sale of the Property or its ncquisition by Lender, Borrower's sccount shall be
vredited with any bafunce remaining for all installments for items (w), (b), and (¢).

3. Application of Payments, All paymunts under parngraphs 1 and 2 shull be applied by Lender as follows:

Eirgt. to e mortgage insurance premivm to be puid by Lender to the Secretary or to the monthly charge by the
Secretury instew) <7 the monthly mortgage insurnnce premium;

sseondy toany bixes, special assessments, leusehold puyments or grownd rents, and fire, Nood and other huzard
HISUFRACY [ TENLams, a8 2 eduired;

Llusg. o interest dacemder the Note:

Fourths to wmortization e the principal of the Note; and

Filth, o late charges due ey the Note,

o Fire, Flood and Other Hozed Tusurance, Borrower shidl insure sl improvements on the Property, whether
W i existenee or subsequently erected, apainst any hazards, casualtics, and contingencies, including fire, for which
Lender veguires insurance, This insurwce shall be muintained in the mmounts and for the periods that Lender
requites, Borrower shall also msure all impiovements on the Property, whether now in existence ar subsequently
erevted, against loss by floods to the extent requared by the Seerotary, Al insueunce shill bo carried with companies
approved by Lender, The insueaney policies and wey-vonewals shall be held by Lender and shall include loss paynble
cliwses i Favor of, and ina form acceptable to, Londer,

In the even of Joss, Borrowur shull give Lendor inumedinte notice by muil, Lender mny make proof of loss il not
e promptly by Boreower, Lach insuranee company coneerasd is horeby withorized and directed to muke payment
ter such less directly to Lender, instend of to Borrower andto-konder jointly, All or any part of the insurnce
procevds may be upplicd by Lender, wt its option, vither () 1o thereanction of the indebtedness under the Note and
this Sceurity Instrument, first to uny dotinguent amounts applied in thesider in purngraph 3, and then 1o prepayment
of principul, or (b) to the restoration or repuir of the damaged Propertr’, Any application of the proceeds o the
principul skall not oxtend or postpone the due dute of the monthly pusymenv-which ure reforred Lo in paragraph 2, or
chunge the amount of such payments. Any excess insusinee proceeds over un dmeant required 1o pay sll outstanding
urlebledness under the Note and this Security Instrument shill be puid to the entity lezudly entitled thereto,

In the evemt of foreclosure of this Security Instrument or other transfer of title (o the, Property that extinguishes
the andebtedness all night, titde and interest of Borrower in and to insurunee polictes in_farce shall puss to the
prchaset.

£ Oceupuoey, Preservation, Maintenunee and Protection of the Property; Borvower: Linn Application;
Faascholds — Borrower shindl oceupy, establish, and use the Property as Borrower's priavipal resideios within sixty
daws wtter tiwe execution of this Secunty [nstrument (or within sixty days of w fater sale or tonster stane Property)
and shall continge to oceupy the Prapenty as Borrower's principud residence for sl least one yeur ufter the date of 0
acupaney, witbess Lender detertvines that reguirement will cause undue hardship for Borrower, or unless extenuuting .
civumstine s exast which are boyond Borrower's control, Borrower shall notify Lender of uny extenuating p
citvumstine s, Borrower shall not comunt waste or destroy, dumage or substuntinlly chunge the Property or allow the ﬁ '
Property (o deterionte, reasonnble wear and tear oxeepled, Lendor may inspect the Propesty if the Rroperty is vacany, .
or wbundoned or the Joan s in dofiult. Lender muy take reasonable action 1o protect and presorve such vicai of s
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(1) Ali or pagt of the Property, or o beneficial interest in o trust owning ull or purt of the Property, is sold

or othenwise transtorred (othor thun by devise or deseent), und

(i) The Proporty is not oceupied by the purchiser or grantes as his or her principal rexidence, or the

purchuser or grantes does so occupy the Property but his or her credit has not been approved in

uccordance with the requiremonts of the Secrotary,
fe) No Waiver, 1f circumstances oceur that would permit Lender to require immedinte puyment in full, but
Lender does not require such payments, Lender does not wuive its rights with respect 1o subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretury will limit
Lender's rights, in the case of paymont dufaults, to require immedinte puyment in full and foreclose if not
paid, This Security [nstrument does not suthorize aceelerstion or foreclosure if not permitted by regulutions
al the Seeretary.
(©) Movtxage Not Tnsured, Borrower agrees that if this Security Instriment und the Note are not determined
to be eligitie Tor insurance under the Nationnl Housing Act within 60 duys from the date hereof, Lender
miy, b itsaption, require immedinte payment in full of all sums secured by this Security Instrument. A
written stismieatal any authorized agent of the Secrotary duted subsequent to 60 duys from the dute hereof,
declining o nstre ddis Security Instrument und the Note, shall be deemed conclusive proot of such
ineligility.  Notwitlstanding the foregoing, this option mmy not be exercised by Lender when the
unavailubility of insuvanee is solely due to Lender's fuilure to remit o mortgage insurunce premium to the
seeretary,

10, Reinstutement, Horrower hits woght to be reinstated if Lender has required immedinste puyment in full
because of Borrower's fuiluse to pay an tmount due under the Note or this Seeurity Instrument. This right applies
even afler toreclosure proceedings are institvted, To reinstate the Security Instrument, Borrower shall tender in &
fump sum all amounts required to bring Borrower’s secount current including, 1o the extent they are obligntions of
Borrower under this Security Iastrument, foreclosure costs and reasonable and customury attorneys’ fees und expenses
properly associnted with the foreclosure proceeding. Upon rainstutement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect us i Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatemeni ‘it () Lender has aceepted reinstatement after the
commenzenent ol foreclosure proceedings within two years immcdintely preceding the commencement of o current
foreclosure proceeding, (1) reinstmtement will preclude foreclosurs on different grounds in the future, or (iii)
reinstatement will adversely atfect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbenrunce By Lender Not o Waiver, rtension of the time of payment or
moditication of amortization of the sums secured by this Security Instrument griated by Lender to any successor in
mterest at Borrower shall not operate 1o relense the linbility of the original Berrsiver or Borrower's successor in
mterest. Lendzr shall not be required o commence proceedings against uny successar insinterest or refuse to extend
tume for pryment or otherwise modify smortization of the sums secured by this Secunity instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shal) not be a waiver of or preclude the exercise of any right or remedy,

12, Successors wnd Assigns Bound; Joint and Several Linhility; Co-Signers, The covernpis and agreements
ol tius Security Instrument shall bind und benefit the successors and ussigns of Lender and Borrowe?, tubject to the
provisions of paragraph 9(h), Borrower's covenants and agreements shall be joint and several. Any Torower who
cosvigns this Security lnstrument but does not execute the Note: (1) is co-signing this Security Instrument only to
wortgigd, grant und convey that Borcower's interest in the Property under the terms of this Security [nstrument; (b)
s not personally obligated to pay the sums secured by this Security Instruments and (¢) ugrees thal Lender and any
other Borrower may ugree to extend, modify, forbesr or muke sny accommadations with regard to the terms of this
Security Insteinment or the Note without that Borrower's consent.

|)|'Syl3'
@iaauu 9408) Page G of 8 i 244 Z ‘




UNOFFICIAL COPY

o[ obey

11y uy pred 81 wwewnasu) A1Inoag oty Aq PaIndas 1Gop sAf) uaym amunusa (s £adosd ays Jo s jo juaufiee
S[YL “Jopuer] Jo Apowis 1o 1B oo Auw dEpIBAUY 10 3[NRJOD AW AIM JO 29N 10U [[RYy MUAI Jo vonm|dde Auy
"Yovesq ¥ 8) oJoty ey Aue 98 08 op Awus Jaa1e0as pajutodie A|imoipn{ ¥ Jo Japuer] ‘J3AOMOH “IBMOLIOE O YR O
oo)10 Bu1A18 oy Jo asojoq Auadosg ayy uimulEw! JO JO [C3IU0D axEy *uodn 131ua 0) pastnbas aq 10U [juys Japuan)
*£1 ydwaSusud siys sapun syl sn Suisiazaxa wosy sepuan) wasad
PINOM 184} 308 AL UI04ad 10U [|IM PUY 10U SBY PUB $IU2J S JO IUALRISSH Jold AU PAINDAXA 10U SBY JAMDLIOY
*JUIUAY AY) 0) PUILAD UANLIM S JAPUAT L0 Juafin & JOpUaTT 20 J5pUAT 0) pidun puw anp
sjued [ju Aud ey Ausderd oy Jo Jusua) Youa () pur (Auadosd oi JO KIUAS ALY JO B AAIADAI PUR I3]0 D) PAjINUA
0q [{eys Jepuar] (q) ‘tudmozsu] Knoag oy Aq paindss suins ap 0 parjdde aq o) *£juo Japua o 1auRg J0) ANSIN
#8 Jamossog £Qq PISY 94 [|2Ys som0M0g AQ PAAISAL SIUA [[U (B) 10MO0LI0G 0) YOBAJY JO 3ONOU $AALT Japua] )
*AJid /11n008 [RUCHIPPE JO] JUSWUSISEE e 10U PUB JUSIIUBILKE 2)NJOSQE UB SANFIISUOD NUA
JO JuouRISsE K1Y ], 'JOMOIIOE FuB JOPURTY JO 1AUDG BL) Ju) aSTUY 5S¢ AWad0ld BU) JO SANUAARS DU FIUAI {J AAIADA
PUE 109][00 [|BUYS JOMOLI0G IAWINIILUL A2/an0ag aY) U1 1UAILSAISE JO JUBURA0D AUB JO YIERIG S JAMONUER O Jam0I0g
0) 9010U #,JOPUST 0) JON ‘JOAAMOH ““BIUAT §,40pusT J0 Jopusr] 0 sua) oy Avd 0y Ausdoid A jo WUl Yoo
£15021p AQRISY PUS SONUOAGS PUB §1US) oY) 123]ju9 0) UASE §,J0pUT JO Japua] sazOYINR Jamossog ‘Apadosd ay jo
EONUIAGS PUY SJUSJ O ||B JSPUS”] O) §13)8UB) DUY. SUBIESE £)[VUONIPUODUN JAMOLI0G ‘SIUDY JO JUIIUBINY “£]
SMO0]10) §1 0AI8Y DU 1UBUCADY Sy JBPURT PUB JAM0LIOF "SLNVYNTAOD WIOIINN-NON

“UOKD310J4 MUAIUOIIAUD SO A1RJER /(1B 0F 2rjas 1wy pamoo) s1 Aadosg Ay asaym wonapsunl
) JO BME| PUL BMB| JUIOPAJ SUBDIL MW [mUSWILONANE, o1 YdmiBrind S1y vl Pa) Sy CK|RUBINN AANIMOIPL puv
*opAyopIeuLIo] JO KOISAGSE SUILIMUOD S[RLANML ‘SIUAAJOS ANKjU~ ' SAPIDIGIAY pun sapiagead mxo “spnposd wnajonad
0I%0) 10 9jqEUIUEY JOY10 *Auek0IOY ‘aunjosud :sadumsqns Fulamiiuy A puv me nUALONAUZ AQ sadumisgRs
SNOPIEZVY JO DIX0) 5B PAUYAD SAOUBISYNS ASOY) A8, SOUMISQNS snupw2uy, ‘9] Ydwsfwiwd sy U pasn sy
"MW [BIUOUWIUOJIAUT Y)IA QOUBDIONDY U] SUOHOE [RIP:aLa) KJussnscy [|e axm Afdwosd ({egs Jamoni0g *K1essanon
8] Apedosg oy Sunoajse SOUMEGNG SNOPILYUL AUR JO LOIMIPALIAL JAYI0 JO [RACILAS AUV jexfs *Kuioyne Asomndal Jo
[musluIRA08 Are £q payNoU 51 JO ‘SUIER) JemOLIOg ] 98)RIMOUY [EMIDE SEY JurSUOG YIIUM JO MBT |RIUALIN0IIAUT
30 9oumsqng snopaezel Aus puw Auedosd sy Rutajoaus Aund ayealid Jo A5usSn-Azimla) Jo priuawaA0f Aue Aq
UORO® JOYIO SO JINSME] 'PUBILIOP “WIN|O ‘UOKBEIEIAUL AU JOr 8O1J0U USHLIM Japuar] AL Ajdwioid |[BYs Jamosiog
*Auedosg a1 Jo 2OURUSIUIBIL 0) PUB SISN [BNUAPISAS juou o) Aadosdde ag o) paziufooas
Aqwoued 1w 18yl sooumBgng snopiEzsl JO sanuuenb jjpws jo Auadosd oy uo ATwios Gu asn tadussid Ay
0 Ajdde jou [jeys BoUBILGS M) JUIPPdRId DY, ‘M [BIUMUUOIIALT AUR JO UOHRIOIA UY 81 ImyY Anazold aty Bunoape
SujAue ‘op 0) o5|9 SUOAUS MO[{E JOU *Op J0U |jBys Jemoalog ‘Auadosd Biy U1 10 UO RAJUTSYNS waopIve Aun jo
o8u9[J 30 ‘afinios ‘jusodsip ‘esn ‘adussaid ayy 1WA JO FETIED 10U |JEYS JAMOAIOE SIUBSGNG SNOP: CZUH *9]
Y IAUTUISY]
AInoeg s1Y) Jo pue MON i) Jo Adod pawojuod AUD UIMT aq |jeys Jamousog) ‘Ad0) s amodlog °§]
"PIQUIPARS 3G OF PRIRIIP AT BION M) PUT JUANNNSU]
Ananoes ity jo suoiRiacad oyi pus s 0], "uoisiaoad SuNu0d oYl INOYIIM P3YY0 USAIE aq UEd Udiym SON A
JO JURWINIBU] £34N20G RIY) JO HUOISIA0IA JOYIO 1D3)J8 JOU [J¥YS 191|JU0D YoNS ‘me| ojquatldde Qam IDIFUOD Ao ) JO
Jwewnsy] A113n0S SIY) 10 esNE|d Jo uosiA0id uw Jui Jusae oy U pAedo] §1 Kuedaid Al Yoiym u1 uondipsun ay
JO mu] oY) pur me] [miopag Aq peuseaof aq [jrys Juswnnsu] A1Unoeg sy ANIQUITAIS (Mt BUILIAA0Y) p]

, ‘ydwafrand sugy w1 papiacad se uaarf
S Japuo-] Jo Jamossog 01 uaald uaag aawy o) pawaap aq Jjeys wawnsu] K1UNag SIYY Ul 20} paptaosd asnou Lay
*J0m03s0g 01 eohiou £q seBuBiNap JapuaT] KRAIPPE AU JO UIRJOY PAIMIS SEAIPPI 5 JAPUAT of ImU sWBlD 83y A uaaIR
q [JBY8 Jopuor] 03 @dt0u Auy 'iapua] o) MNOU Aq sarudsap Jamosiog ssapp a0 Aux a0 ssauppy Auadold ap
0} POIOSSIP 94 [BYS 210U BY L ‘POt Jayioun Jo asn saanbas mu aquoridde ssajun fmn svepd iy Aq o Supmn £q
30 )1 Bunealiep £q ueald oq [jeys UAINIIEY] AINDAS I U1 10) PAPIADID Jam0sIDg M) A5N0U KUy ‘SONON ‘T)




UNOFFICIAL COPY

I8, Foreclusure Procedure, I Lender requives immedinte puyment in Toll under parngeaph 9, Lender may
forvclose this Seeurity Instrument by Judivid procoediog, Lender shall be entitled o collect all expensis
ineurred in parsuing the comedies provided in this puragraph 18, inctuding, but aot Himited to, reasonable
wtinrneys” foes und costs of tithe evidence,

I the Londue's intersst in this Security Instrument is hedd by the Seeretury und the Secrvtury require
iomndinte payvaent o Pull under Parugeaph 9, the Secretary muy invoke the nonjudicial power of sale
provided dn the Sirgtle Family Mortguge Foreclosure Act of 1994 ("Act") (12 US.Co V81 e veg.) by requesting
i Tueeclosure commissioner desigonted under the Act (o commence foreclosure und 1o sell the Property ns
provided in te Act, Nothing in the preceding sentence shull deprive the Secretary of any vights otherwise
availuble to o Londer undee this Pueagraph 18 or applicable lnw,

19, Relvase: Upon puyment of sl sums secured by this Security lnsteument, Lender shall roleass this Security
[ostrument witheat sharge o Borrowsr, Borrowor shall pay uny recordstion costs,

20, Waiver of Yewestend, Borrower wiives wll right of homestend exemption in the Property,

21, Riders to this Seeusiy lastrument, 1 one or more eidees sre executed by Borrower and recordud together
atth tus Secunts Instrument, theleevemants of cach sueh nider shall bo incorporated into and shall amend and
wipplement the vovenunts and wgreetivnty <45 s Security Instrament as if the rider(s) were a purt of this Security
anteutuent, {Cheok applivable box(es)),

! ! Condominium Rider Lo Growing Equity Rider L] Other [specily]
L1 Planned Unit Development Rider L.} Cimduniod Payment Rider
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